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February 23, 2009 
 
VIA ELECTRONIC MAIL and 
FEDERAL EXPRESS 
 
Kristi Izzo 
Secretary to the Board 
State of New Jersey 
Board of Public Utilities 
Two Gateway Center 
Newark, New Jersey 07102 
 

RE: In the Matter of the Petition of Atlantic City Electric Company for 
Approval of an  Energy Efficiency Stimulus Program, and Approval of 
an Associated Cost Recovery Mechanism and Bill Stabilization 
Adjustment  Pursuant to N.J.S.A. 48:3-98.1 

 BPU Docket No. EO09010056 
 
Dear Secretary Izzo: 
 

Enclosed please find an original and eleven (11) copies of Exhibit D to the Verified 
Petition of Atlantic City Electric Company ("ACE" or the "Company") in the above-entitled 
matter, which has been supplemented to include Attachments 1, 2 and 3.  In order to expedite 
distribution of this information, the Company is also providing Board Staff and representatives 
of the Division of Rate Counsel with electronic copies. 
 

As stated in ACE’s February 20, 2009 correspondence, the Company respectfully 
submits that evidentiary hearings are not necessary in order for the Board to authorize 
implementation of the Energy Efficiency Stimulus Program outlined in the Petition.  The 
Company will work diligently with all parties to expeditiously implement a resolution that is 
consistent with Governor Corzine's Economic Assistance and Recovery Plan. 
 

Kindly supplement the Petition with this Exhibit D and return a date-stamped copy to the 
undersigned in the enclosed postage-prepaid, self-addressed envelope. 
 



Kristi Izzo 
February 23, 2009 
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ACE looks forward to working with the Board and all interested stakeholders to bring 
this proposal to a prompt and successful conclusion. 
 
       Respectfully submitted, 
 
        
             /jpr 
       Philip J. Passanante 
       An Attorney at Law of the 
         State of New Jersey 
 
Enclosures 
 
cc: Service List 



 
 
 

EXHIBIT D 
(Supplemented to Include Attachments 1, 2 and 3) 
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IN THE MATTER OF THE PETITION OF ATLANTIC CITY ELECTRIC COMPANY 

FOR APPROVAL OF AN ENERGY EFFICIENCY STIMULUS PROGRAM, 
AND APPROVAL OF AN ASSOCIATED COST RECOVERY MECHANISM AND BILL 

STABILIZATION ADJUSTMENT PURSUANT TO N.J.S.A. 48:3-98.1 
BPU DOCKET NO. EO09010056 

 
MIMIMUM FILING REQUIREMENTS 

FOR PETITIONS UNDER N.J.S.A. 48:3-98.1 

 

I. General Filing Requirements Filing Reference 
a. The utility shall provide with all filings,  

information and data pertaining to the specific 
program proposed, as set forth in applicable 
sections of N.J.A.C. 14:1-5.11 and N.J.A.C. 14:1-
5.12. 

Attachment 1 – Comparative Balance Sheet for 
3 years – 2005, 2006 and 2007 
from FERC FORM 1 Report 

Attachment 2 – Comparative Income Statement 
for 3 years – 2005, 2006 and 
2007 from FERC FORM 1 
Report 

Attachment 3 – Most recent Balance Sheet – 
September 2008 from FERC 
FORM 1 Report 

Petition    –  Certification 
b. All filings shall contain information and financial 

statements for the proposed program in 
accordance with the applicable Uniform System 
of Accounts that is set forth in N.J.A.C. 14:1-5.12. 
The utility shall provide the Accounts and 
Account numbers that will be utilized in booking 
the revenues, costs, expenses and assets 
pertaining to each proposed program so that they 
can be properly separated and allocated from 
other regulated and/or other programs. 

 
To be provided upon approval 

c. The utility shall provide supporting explanations, 
assumptions, calculations, and work papers for 
each proposed program and cost recovery 
mechanism petition filed under N.J.S.A. 48:3-98.1 
and for all qualitative and quantitative analyses 
therein. The utility shall provide electronic copies 
of all materials and supporting schedules, with all 
inputs and formulae intact. 

 
See Exhibits A, B and C 
 
 
 

d. The utility shall file testimony supporting its 
petition.  

Waiver requested 

e. For any small scale or pilot program, the utility 
shall only be subject to the requirements in this 
Section and Sections II, III, and IV. The utility 
shall, however, provide its estimate of costs and 
a list of data it intends to collect in a subsequent 
review of the benefits of the program. Information 
in Section V may be required for pilot and small 
programs if such programs are particularly large 
or complex. A “small scale” project is defined as 
one that would result in either a rate increase of 
less than a half of one percent of the average 
residential customer’s bill or an additional annual 

The proposal represents a small scale program – 
the total revenue requirement is approximately 
$2.4 million and the estimated rate increase is 
approximately 0.2 percent of the average 
residential customer’s bill.  See Exhibits A, B 
and C. 
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total revenue requirement of less than $5 million. 
A pilot program shall be no longer than three 
years, but can be extended under appropriate 
circumstances. 

f. If the utility is filing for an increase in rates, 
charges etc. or for approval of a program which 
may increase rates/charges to ratepayers in the 
future, the utility shall include a draft public notice 
with the petition and proposed publication dates. 

See Exhibit E 
 

II. Program Description Filing Reference 
a. The utility shall provide a detailed description of 

each proposed program for which the utility seeks 
approval. 

See Exhibit A   

b. The utility shall provide a detailed explanation of 
the differences and similarities between each 
proposed program and existing and/or prior 
programs offered by the New Jersey Clean 
Energy Program, or the utility. 

See Exhibit A   

c. The utility shall provide a description of how the 
proposed program will complement, and impact 
existing programs being offered by the utility and 
the New Jersey Clean Energy Program with all 
supporting documentation. 

See Exhibit A   

d. The utility shall provide a detailed description of 
how the proposed program is consistent with 
and/or different from other utility programs or 
pilots in place or proposed with all supporting 
documentation. 

See Exhibit A   

e. The utility shall provide a detailed description of 
how the proposed program comports with New 
Jersey State policy as reflected in reports, 
including the New Jersey Energy Master Plan, or, 
pending issuance of the final Energy Master Plan, 
the draft Energy Master Plan, and the 
greenhouse gas emissions reports to be issued 
by the New Jersey Department of Environmental 
Protection pursuant to N.J.S.A. 26:2C-42(b) and 
(c) and N.J.S.A. 26:2C-43 of the Global Warming 
Response Act, N.J.S.A. 26:2C-37 et seq. 

See Exhibit A and Petition   

f. The utility shall provide the features and benefits 
for each proposed program including the 
following: 
i. the target market and customer eligibility if 

incentives are to be offered; 
ii. the program offering and customer 

incentives; 

See Exhibit A   
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iii.  the quality control method including 
inspection; 

iv. program administration; and 
v. program delivery mechanisms. 

g. The utility shall provide the criteria upon which it 
chose the program. 

See Exhibit A and Petition  

h. The utility shall provide the estimated program 
costs by the following categories: administrative 
(all utility costs), marketing/sales, training, 
rebates/incentives including inspections and 
quality control, program implementation (all 
contract costs) and evaluation and other. 

See Exhibit A   

i. The utility shall provide the extent to which the 
utility intends to utilize employees, contractors or 
both to deliver the program and, to the extent 
applicable, the criteria the utility will use for 
contractor selection. 

See Exhibit A   

j. In the event the program contemplates an 
agreement between the utility and its contractors 
and/or the utility and its ratepayers, copies of the 
proposed standard contract or agreement 
between the ratepayer and the utility, the 
contractor and the utility, and/or the contractor 
and the ratepayer shall be provided. 

To extent applicable, will be provided following 
program approval. 

k. The utility shall provide a detailed description of 
the process for resolving any customer 
complaints related to these programs. 

Not applicable 

l. The utility shall describe the program goals 
including number of participants on an annual 
basis and the energy savings, renewable energy 
generation and resource savings, both projected 
annually and over the life of the measures.  

See Exhibit A   

m. Marketing – The utility shall provide the following: 
a description of where and how the proposed 
program/project will be marketed or promoted 
throughout the demographic segments of the 
utility’s customer base including an explanation of 
how prices and the service for each proposed 
program/project will be conveyed to customers. 

See Exhibit A   

III. Additional Required Information Filing Reference 
a. The utility shall describe whether the proposed 

programs will generate incremental activity in the 
energy efficiency/conservation/renewable energy 
marketplace and what, if any, impact on 
competition may be created, including any impact 
on employment, economic development and the 

Not applicable 
(filing made pursuant to Governor Corzine’s 

October 16, 2008 address) 
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development of new business with all supporting 
documentation.  This shall include a breakdown 
of the impact on the employment within this 
marketplace as follows: marketing/sales, training, 
program implementation, installation, equipment, 
manufacturing and evaluation and other 
applicable markets. With respect to the impact on 
competition the analysis should include the 
competition between utilities and other entities 
already currently delivering the service in the 
market or new markets that may be created. 

b. The utility shall provide a description of any 
known market barriers that may impact the 
program and address the potential impact on 
such known market barriers for each proposed 
program with all supporting documentation. This 
analysis shall include barriers across the various 
markets including residential (both single and 
multi-family), commercial and industrial (both 
privately owned and leased buildings), as well as 
between small, medium and large commercial 
and industrial markets. This should include both 
new development and retrofit or replacement 
upgrades across the market sectors. 

Not applicable 
(filing made pursuant to Governor Corzine’s 

October 16, 2008 address) 

c. The utility shall provide a qualitative/quantitative 
description of any anticipated environmental 
benefits associated with the proposed program 
and a quantitative estimate of such benefits for 
the program overall and for each participant in 
the program with all supporting documentation. 
This shall include an estimate of the energy 
saved in kWh and/or therms and the avoided air 
emissions, wastewater discharges, waste 
generation and water use or other saved or 
avoided resources. 

Not applicable 
(filing made pursuant to Governor Corzine’s 

October 16, 2008 address) 

d. To the extent known, the utility shall identify 
whether there are similar programs available in 
the existing marketplace and provide supporting 
documentation if applicable. This shall include 
those programs that provide other societal 
benefits to other under-served markets. This 
should include an analysis of the services already 
provided in the market place, and the level of 
competition. 

Not applicable 
(filing made pursuant to Governor Corzine’s 

October 16, 2008 address) 
 
 
 
 
 
 

e. The utility shall provide an analysis of the benefits 
or impacts in regard to Smart Growth.  

Not applicable 
(filing made pursuant to Governor Corzine’s  

October 16, 2008 address) 
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f. The utility shall propose the method for treatment 
of Renewable Energy Certificates (“REC”) 
including solar RECs or any other certificate 
developed by the Board of Public Utilities, 
including Greenhouse Gas Emissions Portfolio 
and Energy Efficiency Portfolio Standards 
including ownership, and use of the certificate 
revenue stream(s). 

Not applicable 
(filing made pursuant to Governor Corzine’s 

October 16, 2008 address) 

g. The utility shall propose the method for treatment 
of any air emission credits and offsets, including 
Regional Greenhouse Gas Initiative carbon 
dioxide allowances and offsets including 
ownership, and use of the certificate revenue 
stream(s). 

Not applicable 

h. The utility shall analyze the proposed quantity 
and expected prices for any REC, solar REC, air 
emission credits, offsets or allowances or other 
certificates to the extent possible. 

Not Applicable 

IV. Cost Recovery Mechanism Filing Reference 
a. The utility shall provide appropriate financial data 

for the proposed program, including estimated 
revenues, expenses and capitalized investments, 
for each of the first three years of operations and 
at the beginning and end of each year of said 
three-year period. The utility shall include pro 
forma income statements for the proposed 
program, for each of the first three years of 
operations and actual or estimated balance 
sheets as at the beginning and end of each years 
of said three year period.  

See Exhibits B and C 
 

b. Shall provide detailed spreadsheets of the 
accounting treatment of the cost recovery 
including describing how costs will be amortized, 
which accounts will be debited or credited each 
month, and how the costs will flow through the 
proposed method of recovery of program costs. 

To be provided following program authorization 

c. The utility shall provide a detailed explanation, 
with all supporting documentation, of the recovery 
mechanism it proposes to utilize for cost recovery 
of the proposed program, including proposed 
recovery through the Societal Benefits Charge, a 
separate clause established for these programs, 
base rate revenue requirements, government 
funding reimbursement, retail margin, and/or 
other. 

 

See Exhibits B and C 
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d. The utility’s petition for approval, including 
proposed tariff sheets and other required 
information, shall be verified as to its accuracy 
and shall be accompanied by a certification of 
service demonstrating that the petition was 
served on the Department of the Public 
Advocate, Division of Rate Counsel simultaneous 
to its submission to the Board. 

See  Petition and Cover Letter 

e. The utility shall provide an annual rate impact 
summary by year for the proposed program, and 
an annual cumulative rate impact summary for all 
approved and proposed programs showing the 
impact of individual programs as well as the 
cumulative impact of all programs upon each 
customer class of implementing each program 
and all approved and proposed programs based 
upon a revenue requirement analysis that 
identifies all estimated program costs and 
revenues for each proposed program on an 
annual basis. The utility shall also provide an 
annual bill impact summary by year for each 
program, and an annual cumulative bill impact 
summary by year for all approved and proposed 
programs showing bill impacts on a typical 
customer for each class. 

See Exhibits B, C and E 
 

f. The utility shall provide, with supporting 
documentation, a detailed breakdown of the total 
costs for the proposed program, identified by cost 
segment (capitalized costs, operating expense, 
administrative expense, etc.). This shall also 
include a detailed analysis and breakdown and 
separation of the embedded and incremental 
costs that will be incurred to provide the services 
under the proposed program with all supporting 
documentation. 

See Exhibit A   

g. The utility shall provide a detailed revenue 
requirement analysis that clearly identifies all 
estimated program costs and revenues for the 
proposed program on an annual basis, including 
effects upon rate base and pro forma income 
calculations. 

See Exhibits A, B and C    
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h. The utility shall provide, with supporting 

documentation: (i) a calculation of its current 
capital structure as well as its calculation of the 
capital structure approved by the Board in its 
most recent electric and/or gas base rate cases, 
and (ii) a statement as to its allowed overall rate 
of return approved by the Board in its most recent 
electric and/or gas base rate cases. 

See Petition and Exhibit B  
 

i. If the utility is seeking carrying costs for a 
proposed program, the filing shall include a 
description of the methodology, capital structure, 
and capital cost rates used by the utility. 

See Petition and Exhibit B   
 

j. A utility seeking incentives or rate mechanism 
that decouples utility revenues from sales, shall 
provide all supporting justification, and rationale 
for incentives, along with supporting 
documentation, assumptions and calculations. 

See Petition and Exhibit C   
 

V. Cost/Benefit Analysis Filing Reference 
a. The utility shall provide a detailed analysis with 

supporting documentation of the net benefits 
associated with the proposed program, including, 
if appropriate, a comprehensive and detailed 
avoided cost savings study with supporting 
documentation. The value of the avoided 
environmental impacts and the environmental 
benefits and the value of any avoided or deferred 
energy infrastructure should be stated separately. 

   Not applicable 
(small scale program) 

 

b. The utility shall calculate a cost/benefit analysis 
utilizing the Total Resource Cost (“TRC”) test that 
assesses all program costs and benefits from a 
societal perspective. The utility may also provide 
any cost benefit analysis that it believes 
appropriate with supporting rationales and 
documentation. 

Not applicable 
(small scale program) 

 

c. The utility shall quantify all direct and indirect 
benefits as well as provide projected costs 
resulting from a proposed program that is subject 
to a cost/benefit test. 

Not applicable 
(small scale program) 

 

d. Renewable energy programs shall not be subject 
to a cost/benefit test but the utility must quantify 
all direct and indirect benefits resulting from such 
a proposed program as well as provide the 
projected costs. The utility must also demonstrate 
how such a proposed program will support 
energy and environmental statewide planning 

Not applicable 
(small scale program) 
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objectives, such as attainment of the Renewable 
Portfolio Standard and any emission 
requirements. 

e. The utility must demonstrate for the proposed 
program that it results in a positive benefit/cost 
ratio, or, if the utility cannot make such a 
demonstration, it must provide the rationale for 
why the proposed program should be approved. 

Not applicable 
(small scale program) 

 
 

f. The level of energy and capacity savings utilized 
in these calculations shall be based upon the 
most recent protocols approved by the Board of 
Public Utilities to measure energy savings for the 
New Jersey Clean Energy Program. In the event 
no such protocols exist, or to the extent that a 
protocol does not exist for a filed program, the 
utility must submit a measurement protocol for 
the program or contemplated measure for 
approval by the Board. 

Not applicable 
(small scale program) 

 

g. The utility shall also quantify and deduct from the 
energy and capacity savings any free rider effects 
and the business as usual benefits from 
homeowners and businesses installing Energy 
Efficiency or Renewable Energy without the 
N.J.S.A. 48:3-98.1 benefits or incentives. 

Not applicable 
(small scale program) 
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Atlantic City Electric Company Attachment 1
Balance Sheet Page 1 of 2
Assets

Row ACCOUNTS 2007 2006 2005
1 UTILITY PLANT    
2 Utility Plant (101-106, 114) $1,955,208,578.00 $1,940,621,122.00 $1,857,360,758.00
3 Construction Work in Progress (107) $121,443,556.00 $71,366,100.00 $56,832,094.00
4 TOTAL Utility Plant (Enter Total of lines 2 and 3) $2,076,652,134.00 $2,011,987,222.00 $1,914,192,852.00
5 (Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) $633,518,715.00 $629,819,870.00 $585,280,042.00
6 Net Utility Plant (Enter Total of line 4 less 5) $1,443,133,419.00 $1,382,167,352.00 $1,328,912,810.00
7 Nuclear Fuel in Process of Ref., Conv.,Enrich., and Fab. (120.1) $0.00 $0.00 $0.00
8 Nuclear Fuel Materials and Assemblies-Stock Account (120.2) $0.00 $0.00 $0.00
9 Nuclear Fuel Assemblies in Reactor (120.3) $0.00 $0.00 $0.00

10 Spent Nuclear Fuel (120.4) $0.00 $0.00 $0.00
11 Nuclear Fuel Under Capital Leases (120.6) $0.00 $0.00 $0.00
12 (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) $0.00 $0.00 $0.00
13 Net Nuclear Fuel (Enter Total of lines 7-11 less 12) $0.00 $0.00 $0.00
14 Net Utility Plant (Enter Total of lines 6 and 13) $1,443,133,419.00 $1,382,167,352.00 $1,328,912,810.00
15 Utility Plant Adjustments (116) $0.00 $0.00 $0.00
16 Gas Stored Underground - Noncurrent (117) $0.00 $0.00 $0.00
17 OTHER PROPERTY AND INVESTMENTS $0.00 $0.00 $0.00
18 Nonutility Property (121) $1,339,040.00 $1,339,040.00 $1,339,040.00
19 (Less) Accum. Prov. for Depr. and Amort. (122) $0.00 $0.00 $0.00
20 Investments in Associated Companies (123) $0.00 $0.00 $0.00
21 Investment in Subsidiary Companies (123.1) $2,960,001.00 $2,960,001.00 $2,960,001.00
22 (For Cost of Account 123.1, See Footnote Page 224, line 42) $0.00 $0.00 $0.00
23 Noncurrent Portion of Allowances $0.00 $0.00 $0.00
24 Other Investments (124) $0.00 $0.00 $0.00
25 Sinking Funds (125) $0.00 $0.00 $0.00
26 Depreciation Fund (126) $0.00 $0.00 $0.00
27 Amortization Fund - Federal (127) $0.00 $0.00 $0.00
28 Other Special Funds (128) $1,026,290.00 $6,213,958.00 $6,199,037.00
29 Special Funds (Non Major Only) (129) $0.00 $0.00 $0.00
30 Long-Term Portion of Derivative Assets (175) $0.00 $0.00 $0.00
31 Long-Term Portion of Derivative Assets – Hedges (176) $0.00 $0.00 $0.00
32 TOTAL Other Property and Investments (Lines 18-21 and 23-31) $5,325,331.00 $10,512,999.00 $10,498,078.00
33 CURRENT AND ACCRUED ASSETS $0.00 $0.00 $0.00
34 Cash and Working Funds (Non-major Only) (130) $0.00 $0.00 $0.00
35 Cash (131) $7,014,464.00 $5,365,268.00 $3,819,631.00
36 Special Deposits (132-134) $0.00 $4,040,296.00 $0.00
37 Working Fund (135) $133,636.00 $145,107.00 $412,382.00
38 Temporary Cash Investments (136) $0.00 $0.00 $0.00
39 Notes Receivable (141) $0.00 $0.00 $0.00
40 Customer Accounts Receivable (142) $119,333,686.00 $97,203,059.00 $94,329,211.00
41 Other Accounts Receivable (143) $42,209,327.00 $36,173,997.00 $70,322,695.00
42 (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) $4,896,000.00 $5,457,462.00 $5,153,079.00
43 Notes Receivable from Associated Companies (145) $0.00 $0.00 $4,042,005.00
44 Accounts Receivable from Assoc. Companies (146) $0.00 $0.00 $0.00
45 Fuel Stock (151) $0.00 $7,898,180.00 $20,746,643.00
46 Fuel Stock Expenses Undistributed (152) $0.00 $0.00 $0.00
47 Residuals (Elec) and Extracted Products (153) $0.00 $0.00 $0.00
48 Plant Materials and Operating Supplies (154) $12,973,200.00 $17,021,299.00 $15,604,463.00
49 Merchandise (155) $0.00 $0.00 $0.00
50 Other Materials and Supplies (156) $0.00 $0.00 $0.00
51 Nuclear Materials Held for Sale (157) $0.00 $0.00 $0.00
52 Allowances (158.1 and 158.2) $121,288.00 $442,694.00 $1,790,655.00
53 (Less) Noncurrent Portion of Allowances $0.00 $0.00 $0.00
54 Stores Expense Undistributed (163) $1,031,369.00 $1,684,512.00 $1,427,523.00
55 Gas Stored Underground - Current (164.1) $0.00 $0.00 $0.00
56 Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) $0.00 $0.00 $0.00
57 Prepayments (165) $57,140,806.00 $66,428,998.00 $9,930,540.00
58 Advances for Gas (166-167) $0.00 $0.00 $0.00
59 Interest and Dividends Receivable (171) $0.00 $0.00 $507,329.00
60 Rents Receivable (172) $3,293,300.00 $3,273,785.00 $3,954,507.00
61 Accrued Utility Revenues (173) $38,129,515.00 $31,830,243.00 $42,025,983.00
62 Miscellaneous Current and Accrued Assets (174) $0.00 $0.00 $0.00
63 Derivative Instrument Assets (175) $0.00 $0.00 $0.00
64 (Less) Long-Term Portion of Derivative Instrument Assets (175) $0.00 $0.00 $0.00
65 Derivative Instrument Assets - Hedges (176) $0.00 $0.00 $0.00
66 (Less) Long-Term Portion of Derivative Instrument Assets - Hedges (176 $0.00 $0.00 $0.00
67 Total Current and Accrued Assets (Lines 34 through 66) $276,484,591.00 $266,049,976.00 $263,760,488.00
68 DEFERRED DEBITS $0.00 $0.00 $0.00
69 Unamortized Debt Expenses (181) $4,713,966.00 $4,964,861.00 $4,561,214.00
70 Extraordinary Property Losses (182.1) $0.00 $0.00 $0.00
71 Unrecovered Plant and Regulatory Study Costs (182.2) $0.00 $0.00 $0.00
72 Other Regulatory Assets (182.3) $818,753,197.00 $903,054,850.00 $1,031,092,650.00
73 Prelim. Survey and Investigation Charges (Electric) (183) $53,934.00 $39,677.00 $0.00
74 Preliminary Natural Gas Survey and Investigation Charges 183.1) $0.00 $0.00 $0.00
75 Other Preliminary Survey and Investigation Charges (183.2) $0.00 $0.00 $0.00
76 Clearing Accounts (184) ($2,412,729.00) ($2,662,630.00) ($84,440.00)
77 Temporary Facilities (185) $0.00 $0.00 $0.00
78 Miscellaneous Deferred Debits (186) $42,986,206.00 $29,632,647.00 $17,908,941.00
79 Def. Losses from Disposition of Utility Plt. (187) $0.00 $0.00 $0.00
80 Research, Devel. and Demonstration Expend. (188) $0.00 $0.00 $0.00
81 Unamortized Loss on Reaquired Debt (189) $14,101,084.00 $15,341,732.00 $16,586,877.00
82 Accumulated Deferred Income Taxes (190) $129,118,987.00 $119,163,130.00 $125,381,158.00
83 Unrecovered Purchased Gas Costs (191) $0.00 $0.00 $0.00
84 Total Deferred Debits (lines 69 through 83) $1,007,314,645.00 $1,069,534,267.00 $1,195,446,400.00
85 TOTAL ASSETS (lines 14-16, 32, 67, and 84) $2,732,257,986.00 $2,728,264,594.00 $2,798,617,776.00



Atlantic City Electric Company Attachment 1
Balance Sheet Page 2 of 2
Liabilities

Row ACCOUNTS 2007 2006 2005
1 PROPRIETARY CAPITAL    
2 Common Stock Issued (201) $25,638,051.00 $25,638,051.00 $25,638,051.00
3 Preferred Stock Issued (204) $6,214,500.00 $6,214,500.00 $6,214,500.00
4 Capital Stock Subscribed (202, 205) $0.00 $0.00 $0.00
5 Stock Liability for Conversion (203, 206) $0.00 $0.00 $0.00
6 Premium on Capital Stock (207) $107,755,439.00 $107,755,439.00 $107,755,439.00
7 Other Paid-In Capital (208-211) $202,755,707.00 $199,734,733.00 $186,273,658.00
8 Installments Received on Capital Stock (212) $0.00 $0.00 $0.00
9 (Less) Discount on Capital Stock (213) $0.00 $0.00 $0.00

10 (Less) Capital Stock Expense (214) $574,285.00 $574,285.00 $574,285.00
11 Retained Earnings (215, 215.1, 216) $141,846,141.00 $132,006,896.00 $178,619,821.00
12 Unappropriated Undistributed Subsidiary Earnings (216.1) $0.00 $0.00 $0.00
13 (Less) Reaquired Capital Stock (217) $0.00 $0.00 $0.00
14  Noncorporate Proprietorship (Non-major only) (218) $0.00 $0.00 $0.00
15 Accumulated Other Comprehensive Income (219) $0.00 $0.00 $0.00
16 Total Proprietary Capital (lines 2 through 15) $483,635,553.00 $470,775,334.00 $503,927,184.00
17 LONG-TERM DEBT $0.00 $0.00 $0.00
18 Bonds (221) $438,715,000.00 $438,715,000.00 $333,715,000.00
19 (Less) Reaquired Bonds (222) $0.00 $0.00 $0.00
20 Advances from Associated Companies (223) $450,656,501.00 $469,505,563.00 $501,558,253.00
21 Other Long-Term Debt (224) $50,000,000.00 $66,000,000.00 $131,000,000.00
22 Unamortized Premium on Long-Term Debt (225) $0.00 $0.00 $0.00
23 (Less) Unamortized Discount on Long-Term Debt-Debit (226) $396,669.00 $422,136.00 $447,603.00
24 Total Long-Term Debt (lines 18 through 23) $938,974,832.00 $973,798,427.00 $965,825,650.00
25 OTHER NONCURRENT LIABILITIES $0.00 $0.00 $0.00
26 Obligations Under Capital Leases - Noncurrent (227) $0.00 $0.00 $189,545.00
27 Accumulated Provision for Property Insurance (228.1) $0.00 $0.00 $0.00
28 Accumulated Provision for Injuries and Damages (228.2) $0.00 $0.00 $0.00
29 Accumulated Provision for Pensions and Benefits (228.3) $0.00 $0.00 $2,909,100.00
30 Accumulated Miscellaneous Operating Provisions (228.4) $0.00 $0.00 $0.00
31 Accumulated Provision for Rate Refunds (229) $0.00 $0.00 $0.00
32 Long-Term Portion of Derivative Instrument Liabilities $0.00 $0.00 $0.00
33 Long-Term Portion of Derivative Instrument Liabilities - Hedges $0.00 $0.00 $0.00
34 Asset Retirement Obligations (230) $122,107.00 $63,357,915.00 $0.00
35 Total Other Noncurrent Liabilities (lines 26 through 34) $122,107.00 $63,357,915.00 $3,098,645.00
36 CURRENT AND ACCRUED LIABILITIES $0.00 $0.00 $0.00
37 Notes Payable (231) $29,096,160.00 $1,199,818.00 $0.00
38 Accounts Payable (232) $96,596,081.00 $80,670,339.00 $152,275,937.00
39 Notes Payable to Associated Companies (233) $0.00 $0.00 $0.00
40 Accounts Payable to Associated Companies (234) $18,311,702.00 $27,318,253.00 $38,332,070.00
41 Customer Deposits (235) $20,659,857.00 $19,492,095.00 $16,966,232.00
42 Taxes Accrued (236) $25,297,304.00 $8,504,565.00 $75,805,836.00
43 Interest Accrued (237) $8,807,059.00 $9,036,267.00 $8,082,338.00
44 Dividends Declared (238) $43,807.00 $43,807.00 $43,807.00
45 Matured Long-Term Debt (239) $0.00 $0.00 $0.00
46 Matured Interest (240) $0.00 $0.00 $0.00
47 Tax Collections Payable (241) $0.00 $142,450.00 $142,450.00
48 Miscellaneous Current and Accrued Liabilities (242) $137,195,856.00 $136,773,133.00 $150,210,508.00
49 Obligations Under Capital Leases-Current (243) $0.00 $0.00 $18,059.00
50 Derivative Instrument Liabilities (244) $0.00 $0.00 $0.00
51 (Less) Long-Term Portion of Derivative Instrument Liabilities $0.00 $0.00 $0.00
52 Derivative Instrument Liabilities - Hedges (245) $0.00 $0.00 $0.00
53 (Less) Long-Term Portion of Derivative Instrument Liabilities-Hedges $0.00 $0.00 $0.00
54 Total Current and Accrued Liabilities (lines 37 through 53) $336,007,826.00 $283,180,727.00 $441,877,237.00
55 DEFERRED CREDITS $0.00 $0.00 $0.00
56 Customer Advances for Construction (252) $438,736.00 $567,071.00 $677,141.00
57 Accumulated Deferred Investment Tax Credits (255) $11,059,154.00 $14,942,923.00 $16,505,493.00
58 Deferred Gains from Disposition of Utility Plant (256) $0.00 $0.00 $0.00
59 Other Deferred Credits (253) $4,936,944.00 $13,236,626.00 $9,297,479.00
60 Other Regulatory Liabilities (254) $433,443,068.00 $360,808,520.00 $309,904,957.00
61 Unamortized Gain on Reaquired Debt (257) $0.00 $0.00 $0.00
62 Accum. Deferred Income Taxes-Accel. Amort.(281) $0.00 $0.00 $0.00
63 Accum. Deferred Income Taxes-Other Property (282) $500,647,370.00 $459,138,014.00 $404,102,260.00
64 Accum. Deferred Income Taxes-Other (283) $22,992,396.00 $88,459,037.00 $143,401,730.00
65 Total Deferred Credits (lines 56 through 64) $973,517,668.00 $937,152,191.00 $883,889,060.00
66 TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54,65) $2,732,257,986.00 $2,728,264,594.00 $2,798,617,776.00
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Atlantic City Electric Company Attachment 2
Income Statement Page 1 of 1

Row Account 2007 2006 2005
1 UTILITY OPERATING INCOME    
2 Operating Revenues (400) $1,556,072,815.00 $1,491,679,944.00 $1,025,348,479.00
3 Operating Expenses $0.00 $0.00 $0.00
4 Operation Expenses (401) $1,262,158,048.00 $1,149,891,474.00 $676,478,223.00
5 Maintenance Expenses (402) $23,029,213.00 $41,262,792.00 $38,589,755.00
6 Depreciation Expense (403) $50,670,278.00 $48,529,835.00 $50,867,672.00
7 Depreciation Expense for Asset Retirement Costs (403.1) $0.00 $0.00 $0.00
8 Amort. & Depl. of Utility Plant (404-405) ($12,712,445.00) ($10,698,422.00) ($4,645,861.00)
9 Amort. of Utility Plant Acq. Adj. (406) $0.00 $0.00 $0.00

10 Amort. Property Losses, Unrecov Plant and Regulatory Study Costs (407) $0.00 $0.00 $0.00
11 Amort. of Conversion Expenses (407) $0.00 $0.00 $0.00
12 Regulatory Debits (407.3) $42,193,087.00 $73,577,159.00 $77,722,569.00
13 (Less) Regulatory Credits (407.4) $0.00 $0.00 $2,244,172.00
14 Taxes Other Than Income Taxes (408.1) $26,087,232.00 $29,959,741.00 $29,353,089.00
15 Income Taxes - Federal (409.1) $60,950,345.00 $20,203,418.00 $105,349,795.00
16              - Other (409.1) $14,703,196.00 $11,540,138.00 $22,725,137.00
17 Provision for Deferred Income Taxes (410.1) $87,626,164.00 $151,483,525.00 $36,347,012.00
18 (Less) Provision for Deferred Income Taxes-Cr. (411.1) $122,030,300.00 $147,844,736.00 $119,420,200.00
19 Investment Tax Credit Adj. - Net (411.4) $127,106.00 ($1,366,091.00) ($1,002,312.00)
20 (Less) Gains from Disp. of Utility Plant (411.6) $0.00 $0.00 $0.00
21 Losses from Disp. of Utility Plant (411.7) $0.00 $0.00 $0.00
22 (Less) Gains from Disposition of Allowances (411.8) $0.00 $0.00 $0.00
23 Losses from Disposition of Allowances (411.9) $0.00 $0.00 $0.00
24 Accretion Expense (411.10) $0.00 $0.00 $0.00
25 TOTAL Utility Operating Expenses (Enter Total of lines 4 thru 24) $1,432,801,924.00 $1,366,538,833.00 $910,120,707.00
26 Net Util Oper Inc (Enter Tot line 2 less 25) Carry to Pg117,line 27 $123,270,891.00 $125,141,111.00 $115,227,772.00
27 Net Utility Operating Income (Carried forward from page 114) $123,270,891.00 $125,141,111.00 $115,227,772.00
28 Other Income and Deductions $0.00 $0.00 $0.00
29 Other Income $0.00 $0.00 $0.00
30 Nonutilty Operating Income $0.00 $0.00 $0.00
31 Revenues From Merchandising, Jobbing and Contract Work (415) $5,716,154.00 $5,601,053.00 $6,879,123.00
32 (Less) Costs and Exp. of Merchandising, Job. & Contract Work (416) $7,894,108.00 $7,067,677.00 $7,930,355.00
33 Revenues From Nonutility Operations (417) $114,850.00 $159,068.00 $338,184.00
34 (Less) Expenses of Nonutility Operations (417.1) $953,046.00 $1,816,761.00 $10,036,277.00
35 Nonoperating Rental Income (418) $0.00 $0.00 $0.00
36 Equity in Earnings of Subsidiary Companies (418.1) $0.00 $0.00 $0.00
37 Interest and Dividend Income (419) $807,413.00 $2,189,448.00 $2,185,836.00
38 Allowance for Other Funds Used During Construction (419.1) $1,085,799.00 $675,442.00 $1,584,040.00
39 Miscellaneous Nonoperating Income (421) $3,993,026.00 $1,858,942.00 $4,608,387.00
40 Gain on Disposition of Property (421.1) $376,613.00 $108.00 $101,725.00
41 TOTAL Other Income (Enter Total of lines 31 thru 40) $3,246,701.00 $1,599,623.00 ($2,269,337.00)
42 Other Income Deductions $0.00 $0.00 $0.00
43 Loss on Disposition of Property (421.2) $0.00 $0.00 $0.00
44 Miscellaneous Amortization (425) $0.00 $0.00 $0.00
45   Donations (426.1) $110,296.00 $186,168.00 $161,674.00
46   Life Insurance (426.2) ($235,404.00) ($445,052.00) $0.00
47   Penalties (426.3) $51,453.00 $80,239.00 $45,074.00
48   Exp. for Certain Civic, Political & Related Activities (426.4) $84,733.00 $30,623.00 $0.00
49   Other Deductions (426.5) $3,253,053.00 $12,012.00 $0.00
50 TOTAL Other Income Deductions (Total of lines 43 thru 49) $3,264,131.00 ($136,010.00) $206,748.00
51 Taxes Applic. to Other Income and Deductions $0.00 $0.00 $0.00
52 Taxes Other Than Income Taxes (408.2) $0.00 $0.00 $0.00
53 Income Taxes-Federal (409.2) $577,414.00 $653,006.00 ($546,242.00)
54 Income Taxes-Other (409.2) $163,162.00 $184,523.00 ($154,354.00)
55 Provision for Deferred Inc. Taxes (410.2) $0.00 $0.00 $0.00
56 (Less) Provision for Deferred Income Taxes-Cr. (411.2) $0.00 $0.00 $0.00
57 Investment Tax Credit Adj.-Net (411.5) $0.00 $0.00 $0.00
58 (Less) Investment Tax Credits (420) $0.00 $0.00 $0.00
59 TOTAL Taxes on Other Income and Deductions (Total of lines 52-58) $740,576.00 $837,529.00 ($700,596.00)
60 Net Other Income and Deductions (Total of lines 41, 50, 59) ($758,006.00) $898,104.00 ($1,775,489.00)
61 Interest Charges $0.00 $0.00 $0.00
62 Interest on Long-Term Debt (427) $28,943,604.00 $28,562,883.00 $27,993,765.00
63 Amort. of Debt Disc. and Expense (428) $1,720,303.00 $2,491,690.00 $1,509,624.00
64 Amortization of Loss on Reaquired Debt (428.1) $1,240,648.00 $1,245,145.00 $1,245,145.00
65 (Less) Amort. of Premium on Debt-Credit (429) $0.00 $0.00 $0.00
66 (Less) Amortization of Gain on Reaquired Debt-Credit (429.1) $0.00 $0.00 $0.00
67 Interest on Debt to Assoc. Companies (430) $23,508,077.00 $24,476,852.00 $26,074,634.00
68 Other Interest Expense (431) $8,821,831.00 $7,372,406.00 $3,214,131.00
69 (Less) Allowance for Borrowed Funds Used During Construction-Cr. (432) $1,830,348.00 $759,674.00 $761,038.00
70 Net Interest Charges (Total of lines 62 thru 69) $62,404,115.00 $63,389,302.00 $59,276,261.00
71 Income Before Extraordinary Items (Total of lines 27, 60 and 70) $60,108,770.00 $62,649,913.00 $54,176,022.00
72 Extraordinary Items $0.00 $0.00 $0.00
73 Extraordinary Income (434) $0.00 $0.00 $0.00
74 (Less) Extraordinary Deductions (435) $0.00 $0.00 ($15,195,721.00)
75 Net Extraordinary Items (Total of line 73 less line 74) $0.00 $0.00 $15,195,721.00
76 Income Taxes-Federal and Other (409.3) $0.00 $0.00 $6,207,452.00
77 Extraordinary Items After Taxes (line 75 less line 76) $0.00 $0.00 $8,988,269.00
78 Net Income (Total of line 71 and 77) $60,108,770.00 $62,649,913.00 $63,164,291.00
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Atlantic City Electric Company Attachment 3
Balance Sheet Page 1 of 2
Assets- September 2008

3 Q 1 Q 4 Q
Row ACCOUNTS 2008 2008 2007

1 UTILITY PLANT   
2 Utility Plant (101-106, 114) $2,113,026,140.00 $1,977,239,919.00 $1,955,208,578.00
3 Construction Work in Progress (107) $68,620,623.00 $146,919,775.00 $121,443,556.00
4 TOTAL Utility Plant (Enter Total of lines 2 and 3) $2,181,646,763.00 $2,124,159,694.00 $2,076,652,134.00
5 (Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) $657,782,077.00 $640,531,137.00 $633,518,715.00
6 Net Utility Plant (Enter Total of line 4 less 5) $1,523,864,686.00 $1,483,628,557.00 $1,443,133,419.00
7 Nuclear Fuel in Process of Ref., Conv.,Enrich., and Fab. (120.1) $0.00 $0.00 $0.00
8 Nuclear Fuel Materials and Assemblies-Stock Account (120.2) $0.00 $0.00 $0.00
9 Nuclear Fuel Assemblies in Reactor (120.3) $0.00 $0.00 $0.00

10 Spent Nuclear Fuel (120.4) $0.00 $0.00 $0.00
11 Nuclear Fuel Under Capital Leases (120.6) $0.00 $0.00 $0.00
12 (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) $0.00 $0.00 $0.00
13 Net Nuclear Fuel (Enter Total of lines 7-11 less 12) $0.00 $0.00 $0.00
14 Net Utility Plant (Enter Total of lines 6 and 13) $1,523,864,686.00 $1,483,628,557.00 $1,443,133,419.00
15 Utility Plant Adjustments (116) $0.00 $0.00 $0.00
16 Gas Stored Underground - Noncurrent (117) $0.00 $0.00 $0.00
17 OTHER PROPERTY AND INVESTMENTS $0.00 $0.00 $0.00
18 Nonutility Property (121) $1,339,040.00 $1,339,040.00 $1,339,040.00
19 (Less) Accum. Prov. for Depr. and Amort. (122) $0.00 $0.00 $0.00
20 Investments in Associated Companies (123) $0.00 $0.00 $0.00
21 Investment in Subsidiary Companies (123.1) $2,960,001.00 $2,960,001.00 $2,960,001.00
22 (For Cost of Account 123.1, See Footnote Page 224, line 42) $0.00 $0.00 $0.00
23 Noncurrent Portion of Allowances $0.00 $0.00 $0.00
24 Other Investments (124) $0.00 $0.00 $0.00
25 Sinking Funds (125) $0.00 $0.00 $0.00
26 Depreciation Fund (126) $0.00 $0.00 $0.00
27 Amortization Fund - Federal (127) $0.00 $0.00 $0.00
28 Other Special Funds (128) $757,608.00 $961,222.00 $1,026,290.00
29 Special Funds (Non Major Only) (129) $0.00 $0.00 $0.00
30 Long-Term Portion of Derivative Assets (175) $0.00 $0.00 $0.00
31 Long-Term Portion of Derivative Assets – Hedges (176) $0.00 $0.00 $0.00
32 TOTAL Other Property and Investments (Lines 18-21 and 23-31) $5,056,649.00 $5,260,263.00 $5,325,331.00
33 CURRENT AND ACCRUED ASSETS $0.00 $0.00 $0.00
34 Cash and Working Funds (Non-major Only) (130) $0.00 $0.00 $0.00
35 Cash (131) $6,251,457.00 $8,158,026.00 $7,014,464.00
36 Special Deposits (132-134) $0.00 $0.00 $0.00
37 Working Fund (135) $132,102.00 $132,102.00 $133,636.00
38 Temporary Cash Investments (136) $40,851,917.00 $2,700,239.00 $0.00
39 Notes Receivable (141) $0.00 $0.00 $0.00
40 Customer Accounts Receivable (142) $141,965,255.00 $114,823,339.00 $119,333,686.00
41 Other Accounts Receivable (143) $38,762,058.00 $43,395,933.00 $42,209,327.00
42 (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) $6,627,304.00 $5,502,187.00 $4,896,000.00
43 Notes Receivable from Associated Companies (145) $0.00 $0.00 $0.00
44 Accounts Receivable from Assoc. Companies (146) $0.00 $0.00 $0.00
45 Fuel Stock (151) $0.00 $0.00 $0.00
46 Fuel Stock Expenses Undistributed (152) $0.00 $0.00 $0.00
47 Residuals (Elec) and Extracted Products (153) $0.00 $0.00 $0.00
48 Plant Materials and Operating Supplies (154) $12,851,438.00 $13,914,257.00 $12,973,200.00
49 Merchandise (155) $0.00 $0.00 $0.00
50 Other Materials and Supplies (156) $0.00 $0.00 $0.00
51 Nuclear Materials Held for Sale (157) $0.00 $0.00 $0.00
52 Allowances (158.1 and 158.2) $3,400.00 $121,289.00 $121,288.00
53 (Less) Noncurrent Portion of Allowances $0.00 $0.00 $0.00
54 Stores Expense Undistributed (163) $789,444.00 $854,335.00 $1,031,369.00
55 Gas Stored Underground - Current (164.1) $0.00 $0.00 $0.00
56 Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) $0.00 $0.00 $0.00
57 Prepayments (165) $89,723,545.00 $55,390,448.00 $57,140,806.00
58 Advances for Gas (166-167) $0.00 $0.00 $0.00
59 Interest and Dividends Receivable (171) $0.00 $0.00 $0.00
60 Rents Receivable (172) $4,199,337.00 $4,833,950.00 $3,293,300.00
61 Accrued Utility Revenues (173) $43,099,383.00 $20,374,285.00 $38,129,515.00
62 Miscellaneous Current and Accrued Assets (174) $0.00 $0.00 $0.00
63 Derivative Instrument Assets (175) $0.00 $0.00 $0.00
64 (Less) Long-Term Portion of Derivative Instrument Assets (175) $0.00 $0.00 $0.00
65 Derivative Instrument Assets - Hedges (176) $0.00 $0.00 $0.00
66 (Less) Long-Term Portion of Derivative Instrument Assets - Hedges (176 $0.00 $0.00 $0.00
67 Total Current and Accrued Assets (Lines 34 through 66) $372,002,032.00 $259,196,016.00 $276,484,591.00
68 DEFERRED DEBITS $0.00 $0.00 $0.00
69 Unamortized Debt Expenses (181) $3,315,071.00 $4,182,803.00 $4,713,966.00
70 Extraordinary Property Losses (182.1) $0.00 $0.00 $0.00
71 Unrecovered Plant and Regulatory Study Costs (182.2) $0.00 $0.00 $0.00
72 Other Regulatory Assets (182.3) $731,379,456.00 $768,223,124.00 $818,753,197.00
73 Prelim. Survey and Investigation Charges (Electric) (183) $1,366.00 $8,000.00 $53,934.00
74 Preliminary Natural Gas Survey and Investigation Charges 183.1) $0.00 $0.00 $0.00
75 Other Preliminary Survey and Investigation Charges (183.2) $0.00 $0.00 $0.00
76 Clearing Accounts (184) ($1,088,771.00) ($819,701.00) ($2,412,729.00)
77 Temporary Facilities (185) $0.00 $0.00 $0.00
78 Miscellaneous Deferred Debits (186) $41,500,041.00 $38,833,656.00 $42,986,206.00
79 Def. Losses from Disposition of Utility Plt. (187) $0.00 $0.00 $0.00
80 Research, Devel. and Demonstration Expend. (188) $0.00 $0.00 $0.00
81 Unamortized Loss on Reaquired Debt (189) $14,419,560.00 $14,238,519.00 $14,101,084.00
82 Accumulated Deferred Income Taxes (190) $135,917,153.00 $138,438,689.00 $129,118,987.00
83 Unrecovered Purchased Gas Costs (191) $0.00 $0.00 $0.00
84 Total Deferred Debits (lines 69 through 83) $925,443,876.00 $963,105,090.00 $1,007,314,645.00
85 TOTAL ASSETS (lines 14-16, 32, 67, and 84) $2,826,367,243.00 $2,711,189,926.00 $2,732,257,986.00
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EXHIBIT E 
 
 

NOTICE TO  
ATLANTIC CITY ELECTRIC COMPANY 

CUSTOMERS 
 
 

IN THE MATTER OF THE PETITION OF ATLANTIC CITY 
ELECTRIC COMPANY FOR APPROVAL OF AN  ENERGY 

EFFICIENCY STIMULUS PROGRAM, AND APPROVAL OF AN 
ASSOCIATED COST RECOVERY MECHANISM AND BILL 

STABILIZATION ADJUSTMENT  PURSUANT 
TO N.J.S.A. 48:3-98.1 

 
 

Notice of Filing 
and 

Public Hearing 
 

TAKE NOTICE that, on February 20, 2009, Atlantic City Electric Company (“ACE” or the 
“Company”) filed a Petition, along with supporting documentation, with the New Jersey Board 
of Public Utilities (“Board” or “NJBPU”) in connection with BPU Docket No. EO09010056 (the 
“Petition”).  The Company is seeking the Board’s approval to implement and administer an 
Energy Efficiency Stimulus Program (“EESP”) and to approve an associated cost recovery 
mechanism and Bill Stabilization Adjustment (“BSA”). 
 
ACE seeks Board approval to implement the EESP.  Implementation of the EESP would 
accelerate and enhance energy efficiency investments and help improve and stimulate the State’s 
economy and create new employment opportunities.  These energy efficiency projects will also 
enable the Company to provide its customers, through rebates and other services, with the 
opportunity to use energy more efficiently and cost effectively. 
 
ACE is proposing to undertake approximately $10.08 million in energy efficiency projects.  
Conditioned upon receipt of appropriate approvals (where required), these projects will be 
initiated and/or completed during the 12 month period following NJBPU approval of the 
Petition.  
 
Commensurate with the implementation of the EESP, ACE proposes to implement a RGGI 
Surcharge Tariff (also referred to herein as the “Rider RGGI”).  Rider RGGI will be designed to 
allow the Company to timely and fully recover its revenue requirements associated with the 
EESP.  Carrying charges calculated at the Company’s current cost of capital will be applicable 
on any over/under recovered balance on a monthly basis.  Additionally, the Company proposes 
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to implement a BSA which will allow the Company to recover its Board-authorized level of 
revenues, which could be impacted by the implementation of the EESP. 
 
The RGGI Surcharge Tariff would be applicable to all rate schedules and will be applied equally 
to customer invoices on a per kilowatt-hour (“kWh”) basis.   
 
Table 1 provides customers with an approximate indication of the net effect of the proposed 
increase in rates resulting from Rider RGGI upon implementation pursuant to NJBPU approval.  
The annual percentage increase applicable to individual customers will vary according to each 
customer’s usage during a month.  The approximate impact of the proposed increase on a typical 
customer‘s monthly bill, subject to Board approval of the RGGI Surcharge Tariff, is 
demonstrated in Table 2. 
 

TABLE 1  
RATE INCREASE AS COMPARED TO THE 

RATES IN EFFECT AS OF JANUARY 1, 2009 
 

 
Overall Monthly Class Average Per Customer 

(Includes 7% Sales and Use Tax) 

 

Current 
Monthly  

Bill 

Proposed 
Monthly  

Bill 
Proposed % 

Increase 
Rate Class    
Residential Service (RS)  $          130.99   $            131.18  0.14% 
Monthly General Service - Secondary 
(MGS Secondary)  $          282.24   $            282.72  0.17% 
Monthly General Service - Primary (MGS 
Primary)  $       3,940.76   $         3,947.24  0.16% 
Annual General Service - Secondary 
(AGS Secondary)  $       7,850.29   $         7,863.33  0.17% 
Annual General Service - Primary (AGS 
Primary)  $     48,654.25   $       48,741.59  0.18% 
Transmission General Service (TGS)  $   175,364.90   $     175,744.18  0.22% 
Direct Distribution Connection  (DDC)  $          355.40   $            355.80  0.11% 
Street & Area Lighting  $          213.12   $            213.33  0.10% 
 

Formatted: Justified

Formatted: Centered

Deleted: the opportunity 

Deleted:  

Deleted: Recovery Charge

Deleted: the RGGI Recovery Charge

Deleted: the Board’s

Deleted: Recovery Charge by the 
Board

Deleted: on



TABLE 2 
IMPACT OF THE RGGI SURCHARGE TARIFF ON RESIDENTIAL ELECTRIC BILLS 

 

Monthly 
kWhr Use 

Present  
Bill 

Proposed 
Bill 

Proposed 
Increase ($) 

Proposed 
Increase (%) 

100  $      18.67   $      18.69  $       0.02  0.11% 
300  $      50.99   $      51.06  $       0.07  0.14% 
500  $      83.31   $      83.44  $       0.13  0.16% 
750  $    122.80   $    122.99  $       0.19 0.15% 

1000  $    163.44   $    163.69  $       0.25  0.15% 
2000  $    326.02   $    326.51  $       0.49  0.15% 
2500  $    407.32   $    407.93  $       0.61  0.15% 
3000  $    488.61   $    489.35  $       0.74  0.15% 

 
 
Based upon the Company’s filing, a typical residential customer using 1000 kWh per month 
would see an increase in such customer’s monthly bill from $163.44 to $163.69 or $0.25 or 
0.15%. 
 
Any final rate adjustments (with resulting customer bill impacts) from those set forth herein 
found to be just and reasonable as a result of the Company’s filing may be modified and/or 
allocated by the Board in accordance with the provisions of N.J.S.A. 48:2-21 and for good and 
legally sufficient reasons to any class or classes of customers of the Company.  Accordingly, the 
charges identified herein may increase or decrease based upon the Board’s ultimate decision in 
this matter. 
 
Copies of ACE’s filing are available at the Company’s offices located at 5100 Harding Highway, 
Mays Landing, New Jersey 08330 and at the Board of Public Utilities at Two Gateway Center, 
Newark, New Jersey 07102. 
 
In order to afford members of the public an opportunity to present their views on the Petition, the 
following date, times and location for public hearings have been set with respect to the 
Company’s EESP filing: 
 

Date:  TBD 
Location: TBD 
Times:  3:30 p.m. and 5:30 p.m. 

 
In order to encourage full participation in these public hearings by members of the public, please 
submit any requests for special accommodations, including interpreters, listening devices or 
mobility assistance to the Company at least 48 hours in advance of the hearing.  Customers may 
also submit written comments to the Secretary of the Board of Public Utilities, Attention:  Kristi 
Izzo, at the address indicated above, whether or not they attend the public hearings. 
 
DATED:  March XX, 2009    ATLANTIC CITY ELECTRIC COMPANY  
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