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BY THE BOARD: 

On June 28, 2019, Public Service Electric and Gas Company ("PSE&G" or "Company") filed a 
Petition ("2019 GPRC Petition") with the New Jersey Board of Public Utilities ("Board") seeking 
approval to modify its electric and gas components of its Green Programs Recovery Charge 
("GPRC"). By this Order, the Board considers a stipulation of settlement ("Stipulation") executed 
by PSE&G, the New Jersey Division of Rate Counsel ("Rate Counsel"), and Board Staff ("Staff') 
(collectively, the "Parties") resolving all issues related to the Company's 2019 GPRC Petition. 

Background and Procedural History 

On January 13, 2008, L. 2007, c. 340 ("Act") was signed into law based on the New Jersey 
Legislature's findings that energy efficiency, conservation measures and increased use of 
renewable energy resources must be essential elements of the State's energy future, and that 
greater reliance on energy efficiency, conservation and renewable energy resources will provide 
significant benefits to the citizens of New Jersey. Pursuant to Section 13 of the Act, codified as 
N.J.S.A 48:3-98.1, an electric or gas public utility may, among other things, provide and invest in 
Class 1 renewable energy resources, energy efficiency and conservation programs in its service 
territory on a regulated basis. Such investments in Class 1 renewable energy programs, energy 
efficiency and conservation programs may be eligible for rate treatment approved by the Board 
including a return on equity or other incentives or rate mechanisms that decouple utility revenue 
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from sales of electricity and gas. N.J.S.A. 48:3-98.1(b). Ratemaking treatment may include 
placing appropriate technology and programs cost investments in the respective utility's rate base, 
or recovering the utility's technology and program costs through another ratemaking methodology 
approved by the Board including, but not limited to, the societal benefits charge established 
pursuant to Section 12 of P.L. 1999, c. 23. An electric or gas public utility seeking cost recovery 
for any renewable energy, energy efficiency and conservation programs pursuant to N.J.S.A. 
48:3-98.1 must file a petition with the Board. 

PSE&G Programs 

Energy Efficiency 

By Order dated December 16, 2008 in Docket No. EO08060426, the Board authorized PSE&G 
to invest $45.9 million in the Carbon Abatement Program ("CA Program"). The CA Program had 
five sub-programs: 

a) Residential Home Energy Tune-Up Program Sub-Program. - $25 million 
b) Residential Programmable Thermostat Installation Sub-Program - $4.4 million 
c) Small Business Direct Installation Sub-Program - $4 million 
d) Large Business Best Practices and Technology Demonstration Pilot Sub-Program - $1 

million 
e) Hospital Efficiency - Retrofit Sub-Program- $1 O million; & New Construction Sub-Program 

- $1 million 

By Order dated July 16, 2009 in Docket No EO09010058, the Board authorized PSE&G to invest 
approximately $190 million in the Economic Energy Efficiency Stimulus Program ("EEE 
Program"). Three (3) of the eight (8) sub-programs in the EEE Program were identical to those 
sub-programs in the CA Program: 

a) Residential Whole House Efficiency Sub-Program - $1 O million 
b) Small Business Direct Installation Sub-Program - $20 million 
c) Hospital Efficiency Sub-Program - $ 68 million 

The other sub-programs approved under the EEE Program were: 

d) Residential Multi-Family Housing Sub-Program - $19 million 
e) Municipal/Local/State Government Direct Install Sub-Program- $25 million 
f) Data Center Efficiency Sub-Program - $10 million 
g) Building Commissioning/O&M Sub-Program - $2 million 
h) Technology Demonstration Sub-Program - $12 million 

The Company was also authorized to invest $24 million in Administrative, Sales, Training and 
Evaluation, and IT costs. 

By Order dated July 14, 2011 in Docket No. EO11010030, the Board authorized an extension of 
the EEE Program ("Extended EEE Program") and additional funding for three (3) sub-programs 
within the Extended EEE Program. The three (3) sub-programs were the following: 

a. Residential Multi~Family Housing Sub-Program - $20 million 
b. Municipal/Local/State Government Direct Installation Sub-Program - $25 million 
c. Hospital Efficiency Sub-program - $50 million 
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In the Extended EEE program, the Board authorized the Company to invest $8 million in 
Administration, Program Management, and Quality Assurance/Quality Control Evaluation. The 
total expenditures approved were $103 million. 

By Order dated April 15, 2015 in Docket No. EO14080897, the Board authorized a further 
extension of the Extended EEE Program with modifications ("EEE Extension II Program") and 
additional funding for the Multi-Family Housing, Direct Install and Hospital Efficiency sub
programs. The approved EEE Extension II Program investment was $95 million. In addition, the 
Board authorized the Company to invest a total of $12.4 million in Administration, Program 
Management, Quality Assurance/Quality Control Evaluation and IT system enhancements. 

By Order dated August 23, 2017 in Docket No. EO17030196, the Board authorized a further 
extension of the Company's EE Program with modifications ("2017 EE Program") with five (5) 
subprograms: 

a. Multifamily Housing Sub-Program- $20 million 
b. Direct Install Sub-Program- $15 million 
c. Hospital Efficiency Sub-Program- $25 million 
d. Sma.rt Thermostat Sub-Program- $6.5 million 
e. Residential Data Analytics Pilot Sub-Program- $2.5 million. 

In addition, the Board authorized the Company to invest approximately $16.3 million in 
administrative and IT system enhancements. The total expenditures approved for the 2017 EE 
Program were $85.1 million. 

By Order dated September 11, 2019 in Docket Nos. EO18101113 and GO18101112, the Board 
authorized . a one (1) year extension of four (4) of the five (5) 2017 EE Programs through 
September 21, 2020 with modifications, and reaffirmed that the Company shall terminate its 
existing Direct Install Sub-Program by October 31, 2019. The extension provided for the following 
expenditures totaling $32.995 million: 

a. Multifamily Housing Sub-Program- $1 O million 
b. Hospital Efficiency Sub-Program- $12.5 million 
c. Smart Thermostat Sub-Program- $3.25 million 
d. Residential Data Analytics Pilot Sub-Program- $1.25 million 

In addition, the Board authorized the Company to invest approximately $5.995 million in 
Administration and Evaluation. 

Demand Response 

By Order dated July 1, 2008 in Docket No. EO08080544, the Board, pursuant to N.J.S.A. 48:3-
98.1 (a)(3), directed the State's four (4) electric distribution companies to submit proposals to the 
Board by August 1, 2008 for demand response ("DR") programs to be implemented for the period 
beginning June 1, 2009.1 By Order dated July 31, 2009, the Board approved a stipulation that 
authorized PSE&G to implement a Residential Air Conditioning ("AC") Cycling and a Small 

1 The electric distribution companies in the state of New Jersey are Atlantic City Electric Company, Jersey 
Central Power and Light, PSE&G and Rockland Electric Company. 
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Commercial AC Cycling Program with an estimated budget of $65.34 million which was expected 
to result in an estimated saving of 150 MW for the period 2009-2014. · 

By Order dated May 22, 2018 in Docket Nos. ER17070724 and GR17070725, the Parties agreed 
that the Company would no longer operate the DR Program after the 2017/2018 energy year. 
The Company was to defer the remaining net investment in the DR Program as of May 31, 2018 
as a regulatory asset, the recovery of which was addressed in the 2017 GPRC Board Order dated 
October 29, 2018. ("October 2018 Order") In the October 2018 Order, the Parties agreed that 
the remaining regulatory asset balance shall be amortized over the period November 1, 2018 
through September 30, 2019. 

In the interim the Company continued to recover the regulatory asset and associated return on 
the corresponding net investment balance as if the DR assets were still in service. The Company 
recovered incremental, prudently incurred administrative costs required to discontinue the 
program, and, in addition, for expensing any remaining inventory held to maintain any defective 
devices, net of any proceeds realized from disposing of such inventory. These aforementioned 
costs were recovered via the DR component of the GPRC. 

Solar Programs 

By Order dated August 3, 2009 in Docket No. EO09020125, the Board authorized PSE&G to 
invest approximately $514 million in a solar generation program known as the Solar 4 All ("S4A 
Program"). The S4A Program consisted of two (2) segments: Segment 1- Centralized Solar (40 
MW); and Segment 2- Pole-Attached Solar (40 MW). The budgets for each segment were as 
follows: 

a) Segment 1- Capitalized Solar- $256.1 million 
b) Segment 2- Pole Attached Solar- $258.4 million 

By Order dated August 7, 2008 in Docket No. EO06100744, the Board directed PSE&G to file a 
solar renewable energy certificate ("SREC") based financing program by March 31, 2009 ("SREC 
Financing Order"). Pursuant to the SREC Financing Order, PSE&G's proposed SREC-based 
financing program could be structured as a modification of ihe solar loan program approved by 
the Board on April 16, 2008, provided that the modifications were sufficient to enable the SREC
based financing program to support the transition to a market-based approach to delivering 
incentives for solar electric generation. As approved by Board Order dated November 10, _2009 
in Docket No. E009030249, the Solar Loan II Program ("SUI Program") is an approximately 51 
MW distributed photovoltaic ("PV") solar initiative in which customers or developers install solar 
PV systems on customers' premises "behind the meter'' using PSE&G as a source of capital. The 
initial investment estimate for the SUI program was $144 million. 

The SUI Program included three (3) segments: 

a) Greater than 150 kW up to 500 'r0N (non-residential) - 25 MW 
b) Up to 150 kW (non-residential) - 17MW 
c) Residential - 9MW 
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By Order dated May 29, 2013 in Docket Number EO12080721, the Board issued an Order 
approving a Solar 4 All Extension Program ("S4A Extension Program"). The approved S4A 
Extension Program consisted of four (4) segments (Landfills/Brownfields, Underutilized 
Government Facilities, Grid Security/Storm Preparedness Pilot and Parking Lot Solar) for a total 
of 45 MWs. The estimated capital investment was approximately $247.2 million (excluding 
Allowance for Funds Used During Construction). 

By Order dated May 29, 2013 in Docket Number EO12080726, the Board authorized PSE&G to 
· offer a Solar Loan Ill Program ("SLIII Program") with a program size of 97.5 MW. The SLIII 

Program included five (5) segments: 

a) Residential Individual Customer 
b) Residential-Aggregated by a Third Party 
c) Non-residential less than or equal to150 kW 
d) Non-residential greater than 150 kWh (up to 2 MW per project) 
e) Landfills/Brownfields (up to 5MW per project) 

By Order dated November 30, 2016 in Docket Number EO16050412, the Board issued an Order 
approving Solar Generation Investment Extension II Program ("S4A Extension II Program"). The 
approved S4A Extension II Program consisted of one ( 1) segment of Landfills and Brownfields for 
a total of 33 MW with an annual cap of 15 MW per Energy Year of connected solar-projects 
interconnected to a utility's electrical distribution system. The estimated capital investment was 
approximately $79.2 million (excluding Allowance for Funds Used During Construction). 

Under the terms of the Orders approving the 11 programs (CA Program, EEE Program, Extended 
EEE Prograni, EEE Extension II Program, 2017 EE Program, DR Program, S4A Program, SUI 
Program, S4A Extension Program, SLIII Program and S4A Extension II Program) described 
above (collectively, the "PSE&G Green Programs"), PSE&G currently recovers the revenue 
requirements for the programs through its GPRCs. There is a separate component for each of 
the programs. PSE&G is required to make annual filings to set forth a calculation of the electric 
and gas recovery charges for estimated revenue requirements for the subsequent year plus the 
over/under deferred balance for the current year for the programs ("Annual Filing"). 

2019 GPRC Petition 

On June 28, 2019, PSE&G filed the 2019 GPRC Petition. The 2019 GPRC Petition sought 
approval of cost recovery for the PSE&G Green Programs. The proposed rates for the combined 
components of the electric and gas GPRCs for the period October 1, 2019 through September 
30, 2020 were designed to recover approximately $51.8 million (electric) and $11.4 million (gas) 
in revenues on an annual basis. As filed, the resulting net combined annual revenue impacts on 
the Company's electric customers are a decrease of $13.4 million for the Company's electric 
customers and an increase of $5.5 million for the Company's gas customers. 

After notice in newspapers of general circulation within the service territory, public hearings were 
held on August 22, 27, and 29, 2019 in Mt. Holly, Hackensack, and New Brunswick, respectively. 
No member of the public spoke specifically on this filing. 
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The Parties have engaged in discovery and discussed the issues in this matter. As a result of 
those discussions, on December 19, 2019, the Parties executed the Stipulation, which provides 
for the following:2 

8. The Parties agree that in final resolution of the matter, PSE&G's proposed electric 
GPRC revenue reflects a decrease of $13.4 million annually, and the Company's 
proposed gas GPRC reflects an increase of $5.5 million annually. 

9. The proposed changes in the individual electric and gas GPRC are as follows: 

Electric Charges Gas Charges 
Current New$/kWh 

Current $/Therm 
New$/Therm 

Program $/kWh (Including 
(Including SUT) 

(Including 
(Including SUT) SUT) SUT) 

Carbon 
Abatement 0.000025 0.000023 0.000835 0.000889 

Program 
Energy Efficiency 

Economic (0.000078) (0.000064) (0.000517) (0.000592) 
Stimulus 
Demand 

Response 0.000318 0.000000 - -
Program 

Solar Generation 
Investment 

0.000517 0.000818 
Program (Solar 4 - -

All) 
Solar Loan II 

0.000502 0.000301 
Program 

- -

Energy Efficiency 
Economic 

0.000051 (0.000084) 0.000772 (0.000393) 
Extension 
Program 

Solar Generation 
Investment 

0.000234 (0.000037) 
Extension - -

Program· 
Solar Loan Ill 

(0.000023) (0.000064) - -Program 

2 Although described in this Order, should there be a conflict between this summary and the Stipulation, 
the terms of the Stipulation control, subject to the findings and conclusions contained in the Order. 
Paragraphs are numbered to coincide with the Stipulation. · 
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Energy Efficiency 
Economic 

0.000049 
Extension 
Program II 

Solar Generation 
Investment 

(0.000010) 
Extension II 

Program 
Energy Efficiency 

0.000095 
2017 

Green Programs 
Recovery 0.001679 
Charge (1) 

(1) Total GPRC may not add due to rounding 

0.000292 

(0.000037) 

0.000187 

0.001334 
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0.000215 0.002495 

- -

0.000962 0.001962 

0.002267 0.004361 

10. The Parties agree that the actual electric and gas GPRC costs charged to the 
Green Programs prior to October 1, 2019 have been reviewed and deemed 
prudent and reasonable by the Parties. Actual costs charged to the Green 
Programs on and after that date are subject to review for reasonableness and 
prudence in future Green Program adjustment proceedings. PSE&G agrees that 
it shall make its next GPRC filing with actual data from October 1, 2019, to March 
31, 2020 and forecasted data through September 30, 2021 no later than July 1, 
2020. 

11. Tariff sheets consistent with the electric and gas GPRC rate changes are set forth 
in Attachment A of the Stipulation. The revenue requirements updated for actual 
results through September 30, 2019, along with the work papers supporting the 
total GPRC decrease of $13.4 million for electric and $5.5 million increase for gas, 
are set forth in Attachment B of the Stipulation. 

12. As a result of the proposed rates set forth in Attachment A of the Stipulation, 
PSE&G's typical residential electric customers using 740 kWh in a summer month 
and 6,920 kWh annually would experience a decrease in their annual bill from 
$1,229.48 to $1,227.12, or $2.36, or approximately 0.19% [based on Delivery 
Rates and Basic Generation Service Residential Small Commercial Pricing ("BGS
RSCP") charges in effect December 1, 2019, and assuming the customer receives · 
BGS-RSCP service from PSE&G]. 

13. As a result of the proposed rates set forth in Attachment A of the Stipulation, 
PSE&G's typical residential gas heating customers using 172 therms ih a winter 
month and 1,040 therms annually would experience an increase in their annual bill 
from $895.22 to $897.40, or $2.18, or approximately 0.24% [based on current 
Delivery Rates and Basic Gas Supply Service ("BGSS-RSG") charges in effect 
December 1, 2019 and assuming the customer receives BGSS-RSG service from 
PSE&G]. 

14. The residential customer bill impacts comparing the current and proposed electric 
and gas charges are set forth in Attachment C of the Stipulation for the 
aforementioned typical customers, as well as for other class average customer 
usage patterns. 
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15. The rates, as set forth in the tariff sheets in Attachment A of the Stipulation, are 
just ·and reasonable, and the Parties agree that PSE&G should be authorized to 
implement those rates on a final basis as set forth herein in accordance with a 
written Board Order of approval. The revised tariff sheets relating to the GPRC 
rate shall become effective on the first day of the mon~h following the Board's 
service of written authorization approving the Stipulation or as soon thereafter as 
possible, in accordance with N.J.S.A. 48:2-40. The Company will provide updated 
electric and gas tariff sheets within five (5) business days of the effective date of 
the Board's Order in this docket reflecting the approved rates. 

16. The regulatory asset associated with the Company's discontinued DR Program 
has been fully amortized as of September 30, 2019. As requested in its 2019 
GPRC Petition, PSE&G may transfer any remaining under-collections associated 
with the discontinued DR Program to the Solar 4 All Extension II Program. As 
shown in paragraph 9 of the Stipulation, the DR rate will be set to zero and will no 
longer be reported or included in future GPRC cost recovery filings. 

DISCUSSION AND FINDING 

The Board carefully reviewed the record in this proceeding, including the 2019 GPRC Petition 
and the attached Stipulation, and FINDS that the Stipulation is reasonable, in the public interest, 
and in accordance with the law. The Parties reviewed the Company's expenditures and found 
them to be reasonable and prudent for the actual costs for the electric and gas GPRC for the 
period prior to October 1, 2019. The actual costs subsequent to October 1, 2019 that are charged 
to the electric and gas GPRC are subject to review for reasonableness and prudence in the future 
GPRC adjustment proceedings. Accordingly, the Board HEREBY ADOPTS the Stipulation as its 
own, as if fully set forth herein. 

The Board HEREBY ORDERS that the Company's existing total electric GPRC rate of $0.001679 
per kWh including Sales and Use Tax ("SUT") be decreased to $0.001334 per kWh including 
SUT. The Board HEREBY ORDERS that the Company's existing total gas GPRC rate of 
$0.002267 per therm including SUT be increased to $0.004361 per therm including SUT for 
services rendered on or after February 1, 2020. 

As a result of the Stipulation, a typical residential electric customer using 7 40 kWh in a summer 
month and 6,920 kWh annually would experience a decrease in their annual bill from $1,229.48 
to $1,227.12, or $2.36, or approximately 0.19%. A typical residential gas heating customers using 
172 therms in a winter month and 1,040 therms annually would experience an increase in their 
annual bill from $895.22 to $897.40, or $2.18, or approximately 0.24%. 

The Board HEREBY ORDERS PSE&G to file revised tariff sheets conforming to the terms of the 
Stipulation by February 1, 2020. 

The Company's costs, including those related to the programs described above, remain subject 
to audit by the Board. This Decision and Order shall not preclude or prohibit the Board from taking 
any such actions determined to be appropriate as a result of any such audit. 

8 
BPU Docket Nos. ER19060764 and 
GR19060765 



The effective date of this Order is January 18, 2020. 

DATED:\ \~\20. 

~~. 
COMMISSIONER 

ATTEST: 
AIDA CAMACHO-WELCH 
SECRETARY 

I HEREBY CERTIFY that the within 
document Is a true copy of the orlglnal 
In the files of the Board of Public Utllit:18$. 

9 

Agenda Date: 1 /8/20 
Agenda Item: · 2D 

BOARD OF PUBLIC UTILITIES 
BY: 

< 

~ \C'O'.'PM, 
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COMMISSIONER 

~ ROBERTM.GORDON'-
COMMISSIONER 
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In The Matter of the Petition of 
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Electric Green Programs Recovery Charge 
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"2019 PSE&G Green Programs Cost Recovery Filing" 
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STATE OF NEW JERSEY 
BOARD OF PUBLIC UTILITIES 

IN THE MATTER OF THE PETITION OF PUBLIC 
SERVICE ELECTRIC AND GAS CO:MP ANY 
FOR APPROVAL OF CHANGES IN ITS 
ELECTRIC GREEN PROGRAMS RECOVERY 
CHARGE AND ITS GAS GREEN PROGRAMS 
RECOVERY CHARGE ("2019 PSE&G GREEN 
PROGRAMS COST RECOVERY FILING") 

) 
) STIPULATION FOR 2019 
) GREEN PROGRAMS 
) RECOVERY CHARGES 
) 
) BPU DOCKET NOS. ER19060764 and 
) GR19060765 

Matthew M. Weissman, Esq., Managing Counsel - State Regulatory, and Justin B. Incardone, 
Esq., Associate General Regulatory Counsel, for the Petitioner Public Service Electric and Gas 
Company 

Felicia Thomas-Friel, Esq., Deputy Rate Counsel, Sarah H. Steindel, Esq., Assistant Deputy 
Rate Counsel, Kurt S. Lewandowski, Esq., Assistant Deputy Rate Counsel for the New Jersey 
Division of Rate Counsel (Stefanie A. Brand, Esq., Director) 

Matko Ilic, Deputy Attorney General, for the Staff of the New Jersey Board of Public Utilities 
(Gnrbir S. Grewal, Attorney General of New Jersey) 

TO: THE NEW JERSEY BOARD OF PUBLIC UTILITIES 

BACKGROUND 

I. Pursuant to N.J.S.A. 48:3-98.1, 1 Public Service Electric and Gas Company 

("PSE&G" or "Company") has 11 New Jersey Board of Public Utilities ("Board" or "BPU") 

approved energy efficiency, demand response, and solar energy programs ( collectively, "Green 

Programs").2 The 11 Green Programs are as follows: (1) the Carbon Abatement Program ("CA"); 

1 N.J.S.A. 48:3-98.1 permits electric and gas public utilities to provide and invest in energy efficiency, conservation, and 
renewable energy resources and/or programs. 

2 Prior to the January 13, 2008 enactment ofN.J.S.A. 48:3-98.1, PSE&G filed for approval of its first Solar Loan offering ("SL!") 
with cost recovery addressed through a separate Solar Pilot Recovery Charge ("SPRC"). The Board approved the SLI Program 
in April 2008, consistent with N.J.S.A. 48:3-98.1, I/M/0 the Petition of Public Service Electric and Gas Company for Approval 
of a Solar Energy Program and an Associated Cost Recovery Mechanism, BPU Docket No. EO07040278, Order dated April 

16, 2008. 
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(2) the Energy Efficiency Economic Stimulus Program ("EEE"); (3) the EEE Extension Program 

("EEE Extension"); (4) the Demand Response Program ("DR"); (5) the Solar 4 All Program ("S4A"); 

( 6) the Solar Loan II Program ("SLif'); (7) the Solar 4 All Extension Program ("S4AE"); (8) the Solar 

Loan III Program ("SLIII"); (9) the EEE Extension II Program ("EEE Extension IT'); (10) the Solar 

4.All Extension II Program ("S4AEII"); and (11) the Energy Efficiency 2017 Program ("EE 2017"). 

PSE&G implemented the Green Programs to help the State achieve its renewable energy and 

energy efficiency goals. 

2. The Board approved each of the Green Programs and their associated cost recovery 

mechanisms. PSE&G recovers the revenue requirements for the Green Programs through its electric 

and gas Green Programs Recovery Charge (hereinafter referred to as the "GPRC"). There is a 

separate component of the GPRC for each of the 11 Green Programs at issue herein.3 

3. On June 28, 2019, PSE&G made the requisite annual filing ("June 2019 GPRC 

Petition") with the Board requesting resetting of the Company's electric and gas GPRCs for the 

Green Programs. Overall, the filing proposed to decrease rates to be paid by the Company's 

electric customers by $ 13 .4 million annually, and increase rates to be paid by the Company's gas 

customers by $5 .5 million annually. The Company proposed an October 1, 2019 effective date for 

these rate changes. 

4. Notice setting forth the Company's June 2019 GPRC Petition request to reset the 

GPRC rates, including the date, time, and place of the public hearings, was placed in newspapers 

of broad circulation within the Company's gas and electric service territories, and was served on . 

3 The gas GPRC only includes components for the CA, EEE, the two EEE Extension Programs, and EE 2017. 
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the county executives and clerks of all municipalities within PSE&G' s gas and electric service 

territories. 

5. Public hearings were scheduled and conducted in Mt. Holly, Hackensack, and New 

Brunswick on August 22, 27, and 29, 2019, respectively. No member of the public appeared and 

gave testimony at these public hearings. . 

6. The Staff of the New Jersey Board of Public Utilities ("Staff') and the New Jersey 

Division of Rate Counsel ("Rate Counsel") propounded discovery questions, to which the 

Company responded. Additionally, PSE&G updated the revenue requirements for actual results 

· through September 30, 2019. 

7. Following review of discovery and the public hearings listed above, Staff, Rate 

Counsel, and PSE&G (collectively, the "Parties") discussed the issues and reached a 

comprehensive final settlement. Specifically, the Parties hereby STIPULATE and AGREE to 

the following:• 

STIPULATED MATTERS 

8. The Parties hereby agree that in final resolution of the matter, PSE&G's proposed 

electric GPRC revenue reflects a decrease of$13.4 million annually, and the Company's proposed 

gas GPRC reflects an increase of $5.5 million annually. 
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. 9. The proposed changes in the individual electric and gas GPRC are as follows: 

Electric Charges Gas Charees 

Current 
Program $/kWh (Including New$/kWh Current $/Therm New$/Therm 

sun (Including SUT\ (Including sun (Including SUT) 

Carbon Abatement 0.000025 
Program 

0.000023 0.000835 0.000889 

Energy Efficiency (0.000078) (0.000064) (0.000517) (0.000592) 
Economic Stimulus 
Demand Response 

0.000318 0.000000 - -
Pro2:ram 
Solar Generation 
Investment Program 0.000517 0.000818 - -

(Solar 4 All) 
Solar Loan II 0.000502 0.000301 
Proo-ram 

- -

Energy Efficiency 
Economic Extension 0.000051 (0.000084) 0.000772 (0.000393) 
Program 
Solar Generation 
Investment 0.000234 (0.000037) - -
Extension Proo-ram 
Solar Loan III (0.000023) (0.000064) 
Pro2:ram - -

Energy Efficiency 
Economic Extension 0.000049 . 0.000292 0.000215 0.002495 
Program II 
Solar Generation 
Investment (0.000010) (0.000037) - -

Extension II Program 
Energy Efficiency 0.000095 
2017 

0.000187 0.000962 0.001962 

Green Programs 
Recovery Charge 0.001679 0.001334 0.002267 0.004361 
(1) 

(I) Total GPRC may not add due to roundmg 

10. The Parties agree that the actual electric and gas GPRC costs charged to the Green 

Programs prior to October 1, 2019 have been reviewed and deemed prudent and reasonable by the 

Parties. Actual costs charged to the Green Programs on and after that date are subject to review 

for reasonableness and prudence in future Green Program adjustment proceedings. PSE&G hereby 
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agrees that it shall make its next GPRC filing with actual data from October 1, 2019, to March 31, 

2020 and forecasted data through September 30, 2021 no later than July 1, 2020. 

11. Tariff sheets consistent with the electric and gas GPRC rate changes are set forth 

in Attachment A. The revenue requirement's updated for actual results through September 30, 

2019, along with the work papers supporting the total GPRC decrease of $13 .4 million for electric 

and $5 .5 million increase for gas, are set forth in Attachment B. 

12. As a result of the proposed rates set forth in Attachment A, PSE&G's typical 

residential electric customers using 740 kWh in a summer month and 6,920 kWh annually would 

experience a decrease in their annual bill from $1,229.48 to $1,227.12, or $2.36, or approximately 

0.19% (based on Delivery Rates and Basic Generation Service Residential Small Commercial 

Pricing [BGS-RSCP] charges in effect December 1, 2019, and assuming the customer receives 

BGS-RSCP service from PSE&G). 

13. As a result of the proposed rates set forth in Attachment A, PSE&G's typical 

residential gas heating customers using 172 therms in a winter month and 1,040 therms annually 

would experience an increase in their annual bill from $895.22 to $897.40, or $2.18, or 

approximately 0.24% (based on current Delivery Rates and Basic Gas Supply Service [BGSS

RSG] charges in effect December I, 2019 and assuming the customer receives BGSS-RSG service 

from PSE&G). 

14. The residential customer bill impacts comparing the current and proposed electric 

and gas charges are set forth in Attachment C for the aforementioned typical customers, as well as 

for other class average customer usage patterns. 
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15. The rates, as set forth in the tariff sheets in Attachment A, are just and reasonable, 

and the ·Parties hereby agree that PSE&G should be authorized to implement those rates on a final 

basis as set forth herein in accordance with a written Board Order of approval. The revised tariff 

sheets relating to the GPRC rate shall become effective on the first day of the month following the 

Board's service of written authorization approving this Stipulation or as soon thereafter as 

possible, in accordance with N.J.S.A. 48:2-40. The Company will provide updated electric and 

gas tariff sheets within five (5) business days of the effective date of the Board's Order in this 

dockefreflecting the approved rates. 

16. The regulatory asset associated with the Company's discontinued DR Program has 

been fully amortized as of September 30, 2019. As requested in its June 2019 Petition, PSE&G 

may transfer any remaining under-collections associated with the discontinued DR Program to the 

Solar 4 All Extension II Program. As shown in paragraph 9 above, the DR rate will be set to zero 

and will no longer be reported or included in future GPRC cost recovery filings. 

17. This Stipulation represents a mutual balancing of interests, contains interdependent 

provisions, and, therefore, is intended to be accepted and approved in its entirety. In the event any 

particular aspect of this Stipulation is not accepted and approved in its entirety by the Board, or is 

modified by the Board, each party that is adversely affected by the modification can either accept 

the modification or declare this Settlement to be null and void, and the Parties shall be placed in 

the same position that they were in immediately prior to its execution. More particularly, in the 

event this Stipulation is not adopted in its entirety by the Board, then any Party hereto is free to 

pursue its then available legal remedies with respect to all issues addressed in this Stipulation as 

though this Stipulation had ncit been signed. 
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18. It is the intent of the Parties that the provisions herein be approved by the Board as 

being in the public interest. The Parties further agree that they consider this Stipulation to be 

binding on them for all purposes herein. 

19. The Parties further acknowledge that a Board Order approving this Stipulation will 

become effective upon the service of said Board Order, or upon such date after the service thereof 

as the Board may specify, in accordance with N.J.S.A. 48:2-40. 

20. It is understood and agreed that this Stipulation represents a negotiated agreement 

and has been made exclusively for the purpose of these proceedings. Except as expressly provided 

herein, the Parties shall not be deemed to have approved, agreed to, or consented to any principle 

or methodology underlying or supposed to underlie any agreement provided herein, in total or by 

specific item. The Parties further agree that this Stipulation is in no way binding upon them in any 

other proceeding, except to enforce its terms. 

WHEREFORE, the Parties hereto do respectfully submit this Stipulation and request that 

the Board issue a Decision and Order approving it in its entirety, in accordance with the terms 

hereof, as soon as reasonably possible. 



PUBLIC SERVICE ELECTRIC AND GAS 
COMPANY 

BY: __ ,-----,-:--cc--,----c------
Matthew M. Weissman, Esq. 

Managing Counsel - State Regulatory 

DATED: December 19, 2019 

GURBIR S. GREW AL 

. 8 -

NEW JERSEY DIVISION OF RATE 
COUNSEL 
STEFANIE A. BRAND, DIRECTOR 

BY: ~J~~-'~"-~'-c---· -,-->-----,---
S--rnh H. Steindel, Esq. 

Assistant Deputy Rate Counsel 

DA TED: December .Ji_, 2019 

ATTORNEY GENERAL OF NEW JERSEY 
Attorney for the Staff of the Board of Public Utilities 

BY:_
1

_~~-~·Jk._' __ 
Matko Ilic 

.Deputy Attorney General 

DA TED: December 11, 2019 



PUBLIC SERVICE ELECTRIC AND GAS COMPANY 

B.P.U.N.J. No. 16 ELECTRIC 

GREEN PROGRAMS RECOVERY CHARGE 

Component: 

Attachment A 
Page 1 of4 

XXX Revised Sheet No. 65 
Superseding 

XXX Revised Sheet No. 65 

Charge 
(per kilowatthour) 

Carbon Abatement Program .................................................................................. $ 0.00002:l $0.000022 
Energy Efficiency Economic Stimulus Program ........................ : ......................... ($ 0.000073) (0.000060) 
Demand Response Program ................................................................................... $ 0.00029g 0.000000 
Solar Generation Investment Program .................................................................... $ 0.000485 0.000767 
Solar Loan II Program .............................................................................................. $ 0.000471 0.000282 
Energy Efficiency Economic Extension Program .................................................. $ 0.000048 (0.000079) 
Solar Generation Investment Extension Program ................................................ $ 0.000219 (0.000035) 
Solar Loan Ill Program ........................................................................................ ($ 0.000022) (0.000060) 
Energy Efficiency Economic Extension Program 11... ............................................... $ 0.00004e 0.000274 
Solar Generation Investment Extension II Program ............................................. ($ 0.000009)(0.000035) 
Energy Efficiency 2017 Program ............................................................................. $ 0.000089 0.000175 
Sub-total per kilowatthour ...................................................................................... $ 0.00157ii $0.001251 

Charge including New Jersey Sales and Use Tax (SUT) ...................................... $ 0.001€>79 $0.001334 

GREEN PROGRAMS RECOVERY CHARGE 

This charge is designed to recover the revenue requirements associated with the PSE&G Green 
Programs. The charge will be reset nominally on an annual basis. ·1 nterest at the weighted average of 
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will be 
accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each 
month. 

Date of Issue: Effective:· 
Issued by SCOTTS. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance - PSE&G 

80 Park Plaza, Newark, New Jersey 07102 
Filed pursuant to Order of Board of Public Utilities dated 

in Docket No. 



PUBLIC SERVICE ELECTRIC AND GAS COMPANY 

B.P.U.N.J. No. 16 ELECTRIC 

GREEN PROGRAMS RECOVERY CHARGE 

Component: 

Attachment A 
Page 2 of 4 

XXX Revised Sheet No. 65 
Superseding 

XXX Revised Sheet No_. 65 

Charge 
(per kilowatthour) 

Carbon Abatement Program .................................................................................................... $0.000022 
Energy Efficiency Economic Stimulus Program ....................................................................... (0.000060) 
Demand Response Program ................................................... : ................................................. 0.000000 
Solar Generation Investment Program ...................................................................................... 0.000767 
Solar Loan II Program ....................................... , ......................................................................... 0.000282 
Energy Efficiency Economic Extension Program ..................................................................... (0.000079) 
Solar Generation Investment Extension Program ................................................................... (0.000035) 
Solar Loan Ill Program ............................................................................................................. (0.000060) 
Energy Efficiency Economic Extension Program ll .................................................................... 0.000274 
Solar Generation Investment Extension II Program ................................................................. (0.000035) 
Energy Efficiency 2017 Program ...................................................................... : ........................ 0.000175 
Sub-total per kilowatthour: ....................................................................................................... $0.001251 

Charge including New Jersey Sales. and Use Tax (SUT) ........................................................ $0.001334 

GREEN PROGRAMS RECOVERY CHARGE 

. This charge is designed to recover the revenue requirements associated with the PSE&G Green 
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of 
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will be 
accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each 
month. 

Date of Issue: Effective: 
Issued by SCOTTS. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance - PSE&G 

80 Park Plaza, Newark, New Jersey 07102 
Filed pursuant to Order of Board of Public Utilities dated 

in Docket No. 
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY 

B.P.U.N.J. No. 16 GAS 

XXX Revised Sheet No. 44 
Superseding 

XXX Revised Sheet No. 44 

Component: 

GREEN PROGRAMS RECOVERY CHARGE 

CHARGE APPLICABLE TO 
RATE SCHEDULES RSG, GSG, LVG, SLG, 

TSG-F, TSG-NF, CIG, CSG 
(Per Therm) 

Carbon Abatement Program ................................................................................ . 
Energy Efficiency Economic Stimulus Program ................................................. : .. 
Energy Efficiency Economic Extension Program ................................................. . 
Energy Efficiency Economic Extension Program 11 .............................................. . 
Energy Efficiency 2017 Program ........................................................................ .. 
Green Programs Recovery Charge ..................................................................... . 

$ o.ooon:i 0.000834 
(0.0004ga) (0.000555) 

0.000724 (0.000369) 
0.000202 0.002340 
0.000902 0.001840 

$ 0.00212@ 0.004090 

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT) ... $ O.Q_Q22e7 0.004361 

Green Programs Recovery Charge 

This charge is designed to recover the revenue requirements associated with the PSE&G Green 
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of 
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will be 
accrued monthly on any under- or over- recovered balances, The interest rate shall be reset each month. 

See Section 16 of the Standard Terms and Conditions for exemptions from this charge. 

Date of Issue: Effective: 
Issued by SCOTTS. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance - PSE&G 

80 Park Plaza Newark, New Jersey 07102 
Filed pursuant to Order of Board of Public Utilities dated 

in Docket No. 



PUBLIC SERVICE ELECTRIC AND .GAS COMPANY 

B.P.U.N.J. No. 16 GAS 

Component: 

GREEN PROGRAMS RECOVERY CHARGE 

CHARGE APPLICABLE TO 
RATE SCHEDULES RSG, GSG, LVG, SLG, 

TSG-F, TSG-NF, CIG, CSG 
(Per Therm) 

Attachment A 
Page 4 of4 

XXX Revised Sheet No. 44 
Superseding 

XXX Revised Sheet No. 44 . 

Carbon Abatement Program ................... , ............................................................................ $ 0.000834 
Energy Efficiency Economic Stimulus Program................................................................... (0.000555) 
Energy Efficiency Economic Extension Program................................................................. (0.000369) 
Energy Efficiency Economic Extension Program 11.................... .............. ............................ 0.002340 
Energy Efficiency 2017 Program......................................................................................... 0.001840 
Green Programs Recovery Charge ..................................................................................... $ 0.004090 

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT) ....... $ 0 004361 

Green Programs Recovery Charge 

This charge is designed to recover the revenue requirements associated with the PSE&G Green 
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of 
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will be 
accrued monthly on any under" or over- recovered balances. The interest rate shall be reset each month. 

See Section 16 of the Standard Terms and Conditions for exemptions from this charge. 

Date of Issue: Effective: 
Issued by SCOTTS. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance - PSE&G 

80 Park Plaza, Newark, New Jersey 07102 
Filed pursuant to Order of Board of Public Utilities dated 

in Docket No. 



PSE&G Green Program Recovery Charge · 
Revenue Requirement/ Rate Impact Summary 
($'sunless noted) 

Updated 
Forecast Proposed Rate 

Target Rate 

ELECTRIC Revenue (MWh) ($/kWh) 

54A 32,661,525 41,395,893 0.000767 

54AE 173,004 41,395,893 (0.000035) 

54AEII 1,853,941 41,395,893 (0.000035) 

5LII 12,113,415 41,395,893 0.000282 

SLIII (2,573,141) 41,395,893 (0.000060) 

CA 928,918 41,395,893 0.000022 

EEE (2,463,208) 41,395,893 (0.000060) 

EEEext (3,202,120) 41,395,893 (0.000079) 

EEEXII 11,304,505 41,395,893 0.000274 

EE17 9,066,685 41,395,893 0.000175 

DR 0 41,395,893 0.000000 

GPRC 59,863,524 0.001251 
(w/o SUT) 

GPRC 0.001334 
(w/SUT) 

Updated Forecast Proposed Rate 
GAS Target Rate (MWh) ($/kWh) 

Revenue 

54A 

S4AE 

S4AEII 

SUI 

SLIII 

CA 2,400,344 2,791,331 0.000834 

EEE (1,559,314) 2,791,331 (0.000555) 

EEEext (952,563) 2,791,331 (0.000369) 

EEEXII 6,415,750 2,791,331 0.002340 

EE17 6,090,036 2,791,331 0.001840 

DR 

GPRC 12,394,251 0.004090 
(w/o5UT) 

GPRC 0.004361 
(w/5UT) 

Existing Rate 
($/kWh) 

0.000485 

0.000219 

(0.000009) 

0.000471 

(0.000022) 

0.000023 

(0.000073) 

0.000048 

0.000046 

0.000089 

0.000298 

0.001575 

0.001679 

Existing Rate 
($/kWh) 

0.000783 

(0.000485) 

0.000724 

0.000202 

0.000902 

0.002126 

0.002267 

Attachment B 
Page 1 of 100 

Schedule SS-GPRC-2 (Update} 

Rate Increase/ 
Revenue Increase/ 

(Decrease) 
($/kWh) 

(Decrease) 

0.000282 11,673,642 

(0.000254) (10,514,557) 

(0.000026) (1,076,293) 

(0.000189) (7,823,824) 

(0.000038) (1,573,044) 

(0.000001) (41,396) 

0.000013 538,147 

(0.000127) (5,257,278) 

0.000228 9,438,264 

0.000086 3,560,047 

(0.000298) (12,335,976) 

(0.000324) (13,412,269) 

(0.000345) 

Rate Increase/ 
Revenue Increase/ 

(Decrease) 
(Decrease) 

($/kWh) 

0.000051 142,358 

(0.000070) (195,393) 

(0.001093) (3,050,924) 

. 0.002138 5,967,865 

0.000938 2,618,268 

0.001964 5,482,174 

0.002094 



PSE&G Solar 4 All Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 
Oct 2019 - . 
Sep 2020 Revenue Requirements 

2 Sep-19 (Over)/ Under Recovered Balance 

3 Sep-19 Cumulative Interest Exp/ (Credit) 

4 
Oct2019-
Sep 2020 Total Target Rate Revenue 

5 
Oct 2019 -
Sep 2020 Forecasted kWh (000) 

6 Updated Calculated Rate w/o SUT ($/kWh) 

7 Public Notice Rate w/o SUT ($/kWh) 

8 Existing Rate w/o SUT ($/kWh) 

9 Proposed Rate w/o SUT ($/kWh) 

10 Proposed Rate w/ SUT ($/kWh) 

11 Difference in Proposed and Previous Rate 

12 Resultant S4A Revenue Increase I (Decrease) 

Attachment B 
Page 2 of 100 

Schedule SS-S4A-1 

Actual results through September 2019 

SUT Rate 6.625% 

Electric Source/DescriQtion 

18,367,288 SS-S4A-2, Col 29 

14,240,077 SS-S4A-3, Line 4, Col 123 

54,160 SS-S4A-3, Line 7, Col 123 

32,661,525 Line 1 + Line 2 + Line 3 

41,395,893 

0.000789 · (Line 4 / (Line 5*1,000)) [Rnd 6] 

0.000767 

0.000485 

0.000767 Line 7 

0.000818· (Line 9 * (1 + SUT Rate)) [Rnd 6] 

0.000282 (Line 9 - Line 8) 

11,673,642 (Line 5 * Line 11 * 1,000) 



Oct 2018 
No, 2018 
a~ 2018 

· Jan 2019 
Feb 2019 .. , 2019 

A" 2019 
M•" 2019 
J"" 2019 
J"' 2019 

A"9 2019 ,., 2019 
Oo< 2019 

"" 2019 
a~ 2019 
J,o 2020 
Feb 2020 
Ma, 2020 

A" 2020 
May 2020 
J"" 2020 
J"I "'" Aoo 2020 ,., 2020 

Annual 
Summa,y 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Ocl 2019 • Sep 
20.20 

PSE&G Solar ·4 All Program 
Revenue Requirements Calculation 
T ot~I 54A Program 

Actuals through 913012019 

,., ,-, ,-, 

~ Deprn<:iation 
Investment Gross Plant Expense 

707,525 482,492,302 2,127,416 
887,489 . 483,379,791 2,138,387 
563365 483943 156 2 134 461 
61,005 484,004,161 2,129,571 
50,178 484,054,338 2,130,484 

160,999 484,235,337 2,132,555 
666,758 484,872,766 2,142,488 
757 004 485 605298 2 151388 

1,269,671 486,928,770 2,167,454 
652,547 487,581,317 2,184,145 
414,396 487,995,714 2,191,924 
560,361 488,576,075 2,198,589 

488 576 075 2 202 310 
488,576,075 2,201,489 
488,576,075 2,200,066 
488,576,075 2,197,305 
488,576,075 2,194,961 
488 576075 2 192 805 
488,576,075 2,189,658 
488,576,075 2,187,051 
468,576,075 2,185,632 
466,576,075 2,184,365 
486 576 075 2 182.207 
488,576,075 2,160,466 

, .. , 

Accumulated 

~ 
194,685,117 
196,821,504 
196955 965 
201,085,536 
203,216,019 
205,348,575 
207,491,063 
209 642.450 
211,809,903 
213,994,049 
216,165,973 
218,384,562 
220586872 
222,788.361 
224,988,427 
227,185,733 
229,380,693 
231 573A99 
233,763,157 
235,950,208 
238,135,840 
240,320,205 
242 502 412 
244,682,898 

Sched 2a + Sched 
Sched2a + 

Sched 2a + Sched Sched 2a + Sched Sched2b+ 
2b+Sched2c 

Sched2c 
2b+ Sched2c 2b+ Sched2c 

9,431,885 9,402,648 66.618 66,616 
177,513,842 175,037,362 3,579,169 3,645.787 
160.735,077 347,880,804 15,140,310 18,786,097 

66,957,526 436,638,330 22,134,662 40,920,759 
32,474,072 469,112.401 26,291,848 67,212607 
2,133,691 471,246,093 27,196,954 94,409,560 
1,668,066 473,134,159 27,311,970 121,721.530 
3,653,320 476,787,478 26,415,683 148,137.213 
1,002,046 477,789,525 25,732,288 173,669,511 
6 153 631 463 943 156 25086454 ma 955 985 
4,632,919 484.004,161 26,032,462 201,065,536 

488,576,075 26,223,859 251,212,288 

26,298,336 

,-, -

Net Plan) Tax Depreciation 
287,807,185 309,578 
288,558,287 419,582 
284 987191 479276 
282,918,625 185,125 
280,838,319 185,901 
278,886,763 188,890 
277,361,703 200,952 
275 962 848 216545 
275,118,867 248,744 
273,567.268 267,265 
271,809,741 261,379 
270,191,513 306,088 
287989203 306088 
265,787,713 306,088 
263,587,847 306,088 
281,390,342 219,744 
259,195,381 219.744 
257002578 219744 
254,812.918 219,744 
252,625,867 219,744 
250.440,235 218,744 
248,255,870 219,744 
246 073 662 219744 
243,893,177 219,744 

Sched 2a+ Sched 2a+ 
Sched2b + Sched 2b+ 
Sched2c Sched2c 

9,336,030 1,598.450 
171,391,595 110,456,612 
328,894,707 144,488,978 
395,717,571 56,437,688 
401 899,795 38,185,848 
376,836,533 21,650,932 
351,412,629 14,060,167 
328,650,265 10,061,330 
303,920,013 5,556,244 
284967 191 2 905702 
282,918,625 2 999154 
237,363,789 2 636931 

2,895,963 

-
Plant 

Book Qee~ Tax Deferred Ta~ 

~ ""' 1,7911,799 {394,568) 
1,806,054 (345,370} 
1 808979 f308381 
1,809,372 (351,982) 
1,810,150 {327,977) 
1,811,391 (301,075) 
1,816,924 (274.288) 
1 826392 1246880 
1,840,761 (218,913) 
1,854,445 (192,267) 
1,861,521 (165.544) 
1,868,061 (138,872) 
1871 680 i410352 
1,671,032 (385.459) 
1,869,769 {359,619) 
1,887,422 (355,603) 
1,865,428 (330,109) 
1 863 597 1302979 
1,860,922 {276,626) 
1,858,706 {249,568) 
1,857,500 (223,582) 
1,856,423 (196,789) 
1,854 589 i169951 
1,853,126 (144,063) 

Sched 2a + Sched Sched2a + 
Sched2b+ 2b+Sched2c 
Scheel 2c 

56,625 1,748,751 
3,043,407 42,843,960 

12,873,684 53,764,766 
18,990,592 15,297,139 
22,187 593 6,535328 
23,107,783 {513.424) 
23,212,551 (3,738,749) 
22,453.958 (4,761,281) 
21,831.559 (3,629,507) 
21 264 512 13 196195 
22111 499 M. 373 208 
22286 835 '3468554 

22,350,197 13,404,699 

,-, ,,w, , .. , 
~ -Acumuta!ed Aeumulated emrated E~cess 

Deferred Income Deferred Income Deferred Ia 
To! To! 8!l:9lnnl!l!I Balance 

67,660,540 67,265,972 32,596,021 
67,265,972 66,920,602 32,596,021 
66920 602 68612 221 
86,612,221 66,260,239 -
68.260,239 85,932,262 
65,932,262 65,631,187 
65,631,187 65,356,919 
65 356919 65110039 
65,110,039 64,891,126 
64,891,126 64,698,659 
84,698,859 64,533,315 
84,533,315 84,394,443 
62 425 488 62 015 116 
62,015,116 61,629,657 
61,629,657 61,270,038 
61,270,038 60:914,435 -
60,914,435 60,584,328 
60 584 326 60281 347 
60,261,347 60,004,721 
60,004,721 59,755,153 
59,755,153 59,531,571 
59,531,571 59,334,782 
59334 782 59 164 631 
59,164,831 59,020,768 

,,~, 

Excess Deferred 
Tax Tral,l§ferred to 

IMl 

(29,353,033) 

Attachment B 
Page 3 of 100 

,, ... , 

Prorated Excess 
Deferred Tax 

Ending Balar>ee 

32,596,021 

. Schedule SS-S4A-2 
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.... , ,, ... , 

Average Net Rerum 
hweslmen\ Requirement 

188,457.653 1,613,199 
203,791,438 1,531.289 
219 006327 1 645 614 
217,516,678 1,634.420 
215,782,222 1,621,388 
214,080,818 1,608,603 
212,640,180 1,507,778 
211438797 1 588 751 
210,540,275 1,582,000 
209,558,075 1,574,619 
208,082,417 1,563,531 
208,538,747 1,551,917 
206870066 1 554 422 
205,066,071 1,540,866 
203,237,833 1,527,129 
201,396,758 1,513,295 
199,543,481 1,499,370 
197 666142 1 485263 
195,784,713 1,470,976 
193,839,458 1,456,510 
191,889,689 1,441,859 
.189,914,876 1,427,020 
187914 959 1 411993 
185,890,620 1,396,762 

Sched 2a + Sched Sched 2a + Sched Sched 2a + Sched Sched 2a + Sched Sched 2a + Sched 
Sched2a + 

Scheel 2a + Sched 
Sched2b+ 

2b+ Sched2c 2b+ Sched2c 2b+Sched2c 2b+Sched2c 2b+ Sched2c 
Sched2c 2b+ Sched2c 

462,733 1,748,751 5,696,965 100,672 
22,335,840 44,512,018 113,840,830 6,326,850 
79,418.419 98,357,477 222,108,858 22,695,903 

109,492,669 113,654,615 280,572,691 30,861,069 
117 835 189 120 189,943 280029663 33,600,489 
119,692.241 119,676,520 256,454,850 31,933,340 
115,974,835 115,931,429 238,279,726 29,193,683 
111,396,275 111,176,490 218,403,263 26,912,171 
104.868,636 104,452,098 200,305,089 24,611,550 
66920602 66 612221 219006327 10623328 
66,612,221 66,260.239 217,516,878 18,945,425 
56,116,882 55,737,598 182,522,783 17,257,490 

17,725,486 



Od 2018 
Nos 2018 
Q,o 2018 

''" 2019 
Fob 2018 

""' 2019 
Ape 2019 

""" 2019 

''" 2019 

'"' 2019 
A,, 2019 
Sop 2019 
Od 2019 

Noe 2019 
o~ 2019 
Ja, 2020 
Fob 2020 

""' 2020 
A~ 2020 

May 2020 

'"" 2020 

'"' 2020 
A•• 2020 
Sop 2020 

Annual 
Summaiy 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Oct2019•Sap 
2020 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Total S4A Program 
Actuals through 913012019 

.. ·- ·-
Ex.,,,nses 

QM! Mmlnlstrative Rent Insurance 
1,709,644 95,443 112.469 20,177 

277,458 69,208 96,624 21,777 
411962 56099 208 600 20 177 
342,434 78,600 240,308 17,421 
246,866 68,050 50,735 17,421 
317,802 78,867 214,971 17,421 
370,577 83,543 111,730 17,421 
466106 101 532 97 137 17 421 
351,566 86,807 214,971 17,421 
294,116 130,832 111,730 17,421 
395,609 104,559 98,515 17,421 
294,843 91,911 214,971 17,421 
4'9""' 90876 201824 21 552 
449,151 94,292 106,484 21,552 
441,678 87,321 90,252 21,552 
392,962 80,131 113,128 21,377 
374,539 60,131 112,400 21,377 
402 815 60 131 207552 21 377 
483,343 60,131 114,718 21,377 
478,456 80,131 112,686 21,377 
403,353 80,131 207,552 21,377 
395,614 80,131 114,719 21,377 
445 526 80 131 114 100 21 377 
431,607 80,131 207,552 21,377 

Sched2a+ Sched 2a+ Sched2a + Sched 2a + 
Sched 2b+ Scheel 2b + Scheel 2b+ Scheel2b+ 
Scheel 2c Scheel 2c Sched2c Sched2c 

299,298 
300,000 957,798 

1,138,175 1,550,873 919,739 '" 1,882,413 1,769.294 1,252,395 323,428 
3 645,696 1 446,620 1 302,033 319176 
4,653,517 1,289,543 1,170,088 343,440 
3,589,334 782,197 1,364,989 406,327 
3,750,428 1,003,613 1,400,971 344,124 
3,998,161 692,001 1,630,166 226,238 
6428169 1 056354 1 854 648 243'724 
4,442,634 1,095,269 1,753,607 221,444 
4,961,997 981,572 1,744,698 256,524 

5,128,948 993,668 1,702,948 257,048 

-- -· 
Revenue from Sale of 

Other ~ Capar.ilY SRECs 
1,830 151,205 148,633 5,797,722 

900 109,543 143,7116 (15,785) 
930 115 959 148607 23!l0385 
000 166,971 146,673 (17,334} 
930 258,453 102,330 

1,770 134,586 180,505 2,772,274 
349 200,120 143,818 {17,137) 

"'" 89118 148 607 
000 155,744 56,659 5,039,074 

1,395 203,996 "·"' 1,646,616 

"' 288,143 65,194 (33,103) 

"' 288,971 63,581 
174 917 59039 
128,581 57,135 
115,022 59,039 6,608,809 
136,812 59,038 
160,222 55,230 
213314 511039 4 079114 
210,734 57,135 
231,072 59,039 
226.079 5,332,319 
242,806 
226858 
201,717 5,344,226 

Scheel 2a+ Sched 2a+ Sched2a+ Sched2a + 
Sched2b+ Scheel 2b+ Sched2b+ Sched2b+ 
Sched2c Sched2c Sched 2c Sched 2c 

69,310 
2,170,931 12,840 15,641,785 

130,459 3,034,953 323,990 6,713,968 
342,046 3,975.458 1176,001 12 761,912 
830,190 4,982,341 1,416,025 16,330,411 

{1,267,482) 3,291,382 1,481,677 21,743,588 
(887,254) 2.417,291 1,715,276 23,832,818 
(133,577) 2,555,860 1,642,176 18,269,213 

12 911 2 806 606 1 763,190 17 562738 
8,864 2,202,633 1,149,974 16,199,202 

2,274,315 289,482 18,103,663 

2,272,2<13 464,600 21,564,460 

-- -- --
ITC 

~ Amort~ion Tax Gross-up 
637,416 249,239 
639,632 250,105 
639395 250 013 
639,873 250,199 
639,838 250,225 
840,782 250,555 
643,841 251,751 
847 384 253 136 
653,883 255,670 
656,927 258,868 
658,795 257,598 
681,486 258,650 
661 315 25A584 
861,028 258,471 
660,424 258,235 
659,372 257,824 
859,017 257,685 
658079 257 318 
657,128 256,946 
656,515 256,708 
656,277 256,613 
655,755 256,409 
654 982 256.107 
654,722 256,005 

Scheel 2a + 
Sched 2a + Sched 

Scheel 2a+ 
Sched2b+ Sched2b+ 
Sched 2c 

2b+ Sched2c 
Sched2c 

19,985 13,936 
1,068,612 739,573 
4,550,370 3,142,563 

- 6,711,511) 4,635,089 

- 7,859353 5427,804 
8,159,342 5,634,961 

615,909 6,198,968 5,662,347 
7,946,283 5,487,839 
7,722,587 5,333,350 
7526836 2 943 098 
7,625,657 3,059,942 
7,870,912 3,077,637 

7,894.613 3,086,905 

,~,, ,,v, ,,~, 

Tax Assoc. w/50% Excess Oe{,,rred 

~ Ta~ F!owTh!!!!!9h Revenue 
Reduction Gross-1.Jp R!l9ulrjlments 

128.484 (1,175,542) 
129,165 3,135,517 
127 266 1 060752 
125,202 3,380,351 
.125,255 3,014,283 
125,580 516,666 
127,300 - 3,228,794 
127077 3432457 
127,741 (1,812,352) 
128,917 1,613,773 
129,192 3,264,790 
129,241 3,226,970 
121'.1261 3 498 095 
129,213 3,437,803 
128,151 (3,404,380) 
128,988 3,332,061 
128,851 3,279,475 
128725 1748 196) 
128,540 3,266,801 
128,387 3,261,266 
128,304 {2,005,080) 
128,230 3,196,686 
126. 103 3.245 488 
128,002 (2,010,733} 

Attachment B 
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\-'V/ ,.,,, 

Return 
R!l!Ju;remem at l!!!ll!!ct of Change 
frevlous Wl:,_CC ~ 

1,613,199 
1,744,455 (213,166) 
1 874694 i229051\ 
1,661,843 
1,847,000 
1,832,532 
1,820,200 
1 809916 
1,802,225 
1,793,817 
1,781,185 
1,767,955 
1 770806 
1,755,386 
1,739,716 
1,723,956 
1,706,092 
1 682 022 
1,675,746 
1,659,266 
1,642,576 
1,625,671 
1 608 552 
1,591,224 

Schedule SS-S4A-2 
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\"L/ 

Revenue 
B!l!luirement at 
Previous WACC 

(1,175,542) 
3,348,683 
1 289633 
3,380,351 
3,014,283 

516,800 
3,226,794 
3432 457 

{1,612,352) 
1,613,773 
3,284,790 
3,226,970 
">400095 
3,437,803 

(3,404,380) 
3,332,061 
3,278,475 
l74A196l 

3,288,801 
3,261,266 

(2,005,080) 
3,196,686 
3.245489 

(2,010,733) 

Sched 2a + Scheel Sched 2a + Sched Sched 2a + Scheel Sched 2a + Sched Sched 2a + Sched Scheel 2a + Scheel 
2b+ Sched2c 2b+ Sched2c 2b+ Sched2c 2b+Sched2c 2b+ Sched2c 2b+Sched2c 

6,968 439,633 76,628 
370,007 9,858,326 221,340 468,325 

1,565,232 17.492,599 2,387,053 -· 2,739,932 
2,171,348 37,105,548 2,060,923 3,345,491 
2 834,468 38 783,649 1,647686 2.805686 
2,824,051 33,738,022 1,647,658 2,353,973 
2,831,129 23,238,295 1,453,629 1,830,264 
2,736,035 20,276,264 1,287,782 1,186,956 
2,693,918 23,927,489 4,937,192 4,941,615 
1 494 433 22 997 552 20 065 574 (442.2461 23439799 
1,533,152 23,595,449 21,582,758 23,595,449 
1,539.432 21,329,561 

1,543,776 18,367,288 20,192,994 18,367,288 



Os 2018 
No, 2018 
Dee 2018 
Jao 2019 
Feb 2019 
M•• 2019 
Ape 2019 
Mae 2019 
J,a 2019 
J,J 2019 

A,o 2019 
Sepl 2019 
Ool 2019 

Noe 2019 
Doo 2019 
Jao 2020 
Feb 2020 
Ma, 2020 
A~ 2020 
May 2020 

"" 2020 
J,J 2020 

A,o 2020 
Sept 20?0 

Annual 
Summary 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2018 
2017 
2018 
2019 
2020 

Ocl2019•Sep 
2020 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Centralized Segment (Segments 1a & 1b) 

Actuals ttuough 9130/2019 
,,, ,., ,., ,., 

f!29m!ll.. Depceciation Accumulated 
Investment ~ Expense ~ 

649,232 171,253,031 700,918 68,428,949 
709,615 171,962,646 711,1148 69,140,897 
361077 172 '>?3 722 716167 69657064 
30,161 172,353,883 714,692 70,571,757 

3,406 172,357,289 714,903 71,286,660 
104,332 172,461,622 715,665 72,002,325 
154,683 172,616,305 717,795 72,720,120 
528035 173144 339 723 487 73443606 
825,119 173,969,459 734,613 74,178,220 
196,128 174,165,585 74-4,894 74,922,913 
132,733 174,298,318 746,876 75,669,769 

9,152 174,307,471 747,012 76,418,801 
174 307 471 746971 77 163 773 
174,307,471 746,587 77,810,360 
174,307,471 748,178 78,656,538 
174,307,471 745,954 79,402,492 
174,307,471 745,858 80,148,350 
174 307 471 745 722 80894 072 
174,307,471 745,400 81,839,472 
174,307,471 745,265 82,384,737 
174,307,471 745,236 83,129,973 
174,307,471 744,990 83,874,963 
174307 471 744 784 84 619747 
174,307,471 744,702 85,364,450 

Refer to WP _ss 
Program Program 1.xls P,iorMonth 

AssumpUon Assumption "BkDepr" + Col3 
Worksheets 

52,856.897 52,656,697 428,279 429,278 
79,873,611 132,530,508 5,219,061 5,648,340 
28,207,315 160,737,823 8,862,691 14,511,031 

7"-~'>445 168.421 268 9731476 24 242 508 
509,071 168,930,339 10,138,538 34,381,048 

85,815 168,015,954 10,077,438 44,458,484 
(75,242) 168,940,713 9,040,018 53,498,502 

2,628 168,943,340 6,178,906 61,877,408 
3 380 382 172 323 722 8179658 69857 064 
1,983,746 172,353,883 8,799,473 70,571,757 

174,307,471 8,841,742 87,598,279 

8,847,648 

,., 0 

Net Plant Iax Oel!reciatig!) 
102,824,082 104,848 
102,821,749 165,279 
102 466 658 226762 
101,782,127 76,605 
101,070,630 78,658 
100,459,297 60,341 
09,696,165 63,266 
99700 733 94 sos 
99,791,239 114,582 
99,242,672 120,149 
98,628,529 124,870 
97,890,669 125,059 
97 143.698 125.059 
96,397,111 125,059 
85,650,033 125,059 
84,904,978 00,872 
84,159,121 90,672 
93413399 90872 
92,667,099 90,872 
91,922,734 00,1172 
01,177,498 90,872 
90,432,507 90,872 
89687723 

00 "' 88,943,021 90,872 

Refer to WP _ss 
1.xls 

""" "Scheel-JS and 
-Col4 

BS" Worksheet 
Row115 

52,227,618 39,630,599 
126,882.168 62,162,158 
146,226,701 17,327,873 
144178 760 10489747 
134,549,203 5,883,543 
124,557,471 3,884,280 

,115,4-42,211 2,503,580 
107,265,932 1,219,659 
102466 658 83?305 
101,782,127 1 275 "18 
66,709,101 1 090458 

1,193,022 

0 

Plant 

BookDel!recTax Deferred Tax 
~ ""' 589,987 {128,656) 

59!1,990 (108,098) 
605 398 188101 
606,957 (114,736) 
607,136 (107,009) 
607,806 (96,233} 
609,576 (89,742) 
614 374 180 197 
6.23,900 (70,560} 
831,102 (62,485) 
633,413 {53,848) 
634,393 (46,002) 
634,427 /134 527 
634,150 {126,471) 
633,749 (118,128} 
633,559 {116,863} 
633,477 {108,628) 
633 362 199821 
633,088 (91,275) 
632,973 {82,479) 
832,949 (73,963) 
632,740 (65,181) 
632564 {56 300 
832,485 (47,886) 

Ref11rtoWP_SS 
1.xls {Col6-Co17)" 

"Scheel-IS and [Income Tax 
as·Worksheet Rate] 

Rowt23 

366,162 18,039,523 
4,467,541 23,568,251 
7,520,407 4,002,591 
8283 669 901183 
8,617,837 (1,116,877) 
8,567,760 (1,913,108) 
7,680,684 (2,038,065) 
6,939,839 {1,309,278) 
6921 329 (1 060 805 
7 470965 1 102 037 
7 584458 1147 871 

7,599,535 f1,121,642 

,., .... , I "I 

~ """"'-
Acumula!aj Acumulated erorated Excess 

Deferred l!}9;!!Jlll Deferred Income DelllrredTaJ:I 
ill Ta, B!l9innlng !;!alance 

24,122,5113 23,993,937 11,560,524 
23,993,937 23,885,838 11,560,524 
23 885 838 23 797737 
23,797,737 23,683,001 
23,663,001 23,575,992 
23,575,092 23,477,759 
23,477,759 23,388,017 
23388017 23 307 820 
23,307,820 23,237,260 
23,237,280 23,174,776 
23,174,776 23,120,828 
23,120,828 23,074,826 
22 445 465 22 310 837 
22,310,037 22,184,487 
22,184,467 22,066,339 
22,066,338 21,849,475 
21,849,475 21,840,848 
21 840 848 21 741 026 
21,741,026 21,649,751 
21,649,751 21,567,272 
21,567,272 21,493,289 
21,483,289 21,428,108 
21 428108 21 371719 
21,371,719 21,323,822 

Refer to WP _ss 
Ref11rtoWP_SS Refer to WP_SS 

, ... , 
~cess Deferred 

Tax T ransfe~ to 
TAC 

(11,560,524) 

. 

Refer to WP _ss 

Attachment B 
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1•~1 

Prorated Excess 
Deferred Tax 

Endi!l!I Bala!l!l!l 
11,560,524 

Refer lo WP_ SS 

Schedule SS-S4A•2a 

Pago 1 of2 

\'"I l"'I 

- R~m 

~ Regufrement 
67,231,135 . 575,499 
73,102,765 549,294 
78802415 592 121 
78,384,023 588,978 
77,700,882 584,566 
77,238,067 560,387 
76,744,853 576,661 
76450541 574 449 
76,473,446 574,621 
76,3.10,937 573,400 
75,787,799 569,470 
75,161,772 564,766 
7513a983 564 584 
74.522,703 559,964 
73,808,619 555,274 
73,270,049 550,551 
72,636,888 545,784 
71 985 323 540973 
71,345,310 536,089 
70,686,855 531,141 
70,019,836 526,129 
69,344,304 521,053 
68660 202 515 913 
67,987,602 510,709 

2al'ltes.xlsx 
lhro h WP SS 2a l'lles.xlsx 2a ra!es.xlsx 2a rates.xlsx 2a l'lles.xlsx ( Prev Col 5 Col 14 

2
c~tes.xi;x through WP _ss 2c through WP _ss 2c through WP _SS 2c through WP _ss 2c - Col 9- Col 10 + • Monthl Pre Tax 

"T • rates.xlsx rates.xlsx rates.xlsx rates.xlsx Co15•Col 10• wXcc 
W rks~xes R "Taxes"Worksheel "Taxes"Worksheet "Taxes"Worksheet "Taxes"Work.sheet Col 13)/2 

0 

1
:

111 
ow Row 77 Row 92 Row 86 Row 84 

3,542,106 16,039,523 25,023,721 488,998 
27,440,530 39,607,774 78,602,805 7.231,292 
42,014,941 43,610,365 100,774,973 11,389,511 
43518419 44 511548 90287 383 11 714 707 
43,520,929 43,384,871 91,730,849 11,321,304 
41,813,368 41,479,752 83,408,278 10,324,091 
38.565,034 39,443,407 78,288,596 9,425,460 
37,258,087 37,107,018 70,416,709 8,625,578 
23 885838 2'.'.797737 78.802.415 "' ....... 038 
23,797,737 23,883,001 78,384,023 6,887,110 
20,365,655 20,239,239 66,779,037 6,207,455 

6,458,183 



Oc< 2018 
No, 2018 
Ooo 2018 
Jaa 2019 
Feb 2019 
Moc 2019 
Ape 2019 

Mae 2019 
Joa 2019 
Joi 20111 

A"9 2019 
Sept 2019 
Ocl 2019 
Noe 2019 
D~ 2019 
J,a 2020 
Feb 2020 
Moc 2020 
Aec 2020 

May 2020 
Joa 2020 
Joi 2020 

Aoo 2020 

"" 2020 

Annual 
Summary 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Ocl 2019 • Sep 

'"'" 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Centralized Segment (Segments 1a & 1~) 
Actuals through 9130/2019 .. .. .. ... .. 

EXD<!llSl!S 

~ Administrative B2!!I. Insurance ill!:!!![ 
1,392,687 39,173 83,870 17,029 1,830 

45,341 27,517 11,169 18.4211 ,00 
221 622 21 410 181521 17 029 930 
84,248 31,373 174,008 13,843 000 
26,010 26,100 (9,753) 13,843 930 
36,346 32,411 185,476 13,843 1,770 
60.411 33,938 23,930 13,843 ""' 140596 40589 69495 13843 "oo 

119,017 34,1185 185,478 13,843 000 
22,927 55,723 23,930 13,843 1,395 
67,040 38,274 70,583 13,843 "' 26,006 38,197 165,478 "13,843 '"' 95 333 45 740 175 262 18422 
98,563 47,561 78,341 18.422 
89,981 44,070 3,822 18,422 
48,123 43,222 24,242 18,068 
48.303 43,222 70,946 18,066 
67 081 43"' 190 114 18 066 

123,975 43,222 2-4,529 18,066 
142.189 43,222 71,233 18.066 

77,117 43.222 190,114 18,068 
69,577 43,222 24,529 18,066 

110 641 43 222 · 72 347 18 066 
98,831 43,222 190.114 18,066 

Program Program Program Program Program 
Assumption Assumption Assumption Assumption Assumption 

52,148 
657,657 

226,285 1,032.703 537,356 "'' 694,686 937,564 938,571 276,146 130.459 
650 338 839 688 W7974 274 488 340 270 
996,157 682,253 909,871 295,358 829,302 
734,616 353,758 1,025,285 358,440 {1,267,674) 

1,069,205 487,952 1,081,444 -293.292 (887,254) 
788,292 437,588 1,064,715 190,167 (138,682) 

3 114 452 477167 1 091 637 205 748 12 911 
666,478 468,960 1,166,051 179,852 , .... 

1.009,104 516,664 1,148,731 216,792 

1.067,713 528,369 1.115.595 217,859 

.. -
Rl!Venue f1om Sale of 

~ - SRECs 
73,890 67,508 3,039,705 
51,197- 65,311 (8,276) 
53 311 67 496 1176468 
77,766 67,617 (8,531) 

122,255 46,477 
84,8911 81,983 1,272,553 

101,400 65,321 (7,800) 
47 404 

67 '" 78,184 27,287 2,448.231 
109,988 31,191 758,864 
152,094 31,287 {15,669) 
148.078 30,513 
80215 ?8 333 
62,366 27,419 
53,055 28,333 3,193,765 
60,218 28,333 
72,676 26.505 
99485 28333 1649755 

106,115 27,419 
112,525 28,333 
112,.238 2,633,808 
117,834 
107788 

93,941 2,543,579 

Program Program Program 
Assumption Assumption Assumptio11 

283,811 3,660 4,796,794 
1,632,894 164,967 4,199,327 
1 919230 455 327 8124398 
2,317.996 859,090 7,878,194 
1,542,469 678,743 10,440,216 
1.203,232 782,858 11,878,948 
1,272,176 836,699 6,949,121 
1395336 800824 8877 489 
1,097,706 533.256 7,641,347 
1,079,408 138,924 8,592,129 

1.078.438 223,009 10,220.1"107 

.. .. ... 
ITC 

"""' Amortjztion Tax Gross-up 
210,946 82,483 
214,458 83,858 
215406 84227 
215,536 84,278 
215,531 84,276 
216,046 84,478 
216,810 84,776 
2111395 65787 
223,455 87,374 
224,419 67,751 
225,067 88,004 
225,103 66.018 
225 090 88014 
224,907 87,942 . 224,808 87,903 
224,773 87,889 
224,750 67,880 
224 691 """ 224,556 87,805 
224,611 87,826 

- 224,539 87,798 
224,463 87,768 
224 415 87 749 
224,414 87,749 

Refer to 
RefertoWP_SS WP SSt.xls 

Program "St 1 ~-~1 nd ·stale Rebate 
Assumption ae e ea andlTC" 

ITC" Worksheet Worksheet 
Row791 Row 7B2 

125,665 86.787 
1,580,348 1,091,415 
2,662,119 1.838,505 
2 928969 2 022 706 
3,042,008 2,100,863 

815,909 3,024,129 2,088,515 
2.722,122 1,879.944 

- 2,485,598 1,702,783 
2467172 964 899 
2,656,189 1,038,800 
2,694,355 1,053,531 

2,696.017 1,054,180 

\"''' \LDJ l""l 

Tax Assoc. w/50% Excess Oeferraj 
ITC Basis Tax Flowlhro!:!gh Revenue 
Reduction ~ B!l!luiremenls 

43,375 {620,151) 
44,168 1,002,220 
43 312 197 206 
42,126 1,213,502 
42,138 930,197 
42,174 (109,905) 
42,315 1,008,801 
42 665 1188332 
43,2110 {1,157,784) 
44,416 268,113 
44,366 1,070,333 
44,035 1,128.290 
44 006 1 266677 
43,964 1,188,767 
43.961 (2,066,157) 
43,948 1,072,894 
43,942 1.104,319 
43934 1641009) 
43,916 1,089,301 
43,908 1,141,729 
43,906 {1,414,592) 
43.892 1,035.284 
43879 1 128920 
43,875 (1,300,165) 

Col3+Col15 
No longer required + Col 18+ Col 17 
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Schedule SS-S-4A·2a 

Page20!2 

\"'UJ \,1lJ l~"I 

&!!ill!.. Revenue 
R!l!luiromenl at l!l:llla£! QfCha[!!!e R!l!JUlrement at 

Previous WACC inWACC 1:'~vjgus WACC 
576,499 (620,151) 
625,760 (76,465) 1,078,686 
674 549 182427} 279.633 
670,1167 1.213,502 
665,941 930,1117 
661,156 (1011,905) 
656,936 1,006,601 
654417 1 188 332 
654,613 (1,157,764) 
653.222 268,113 
648,744 1,070,333 
843,365 1,128.290 
843190 1 268677 
637,914 1,188,767 
632,572 (2,088,157) 
627,192 - 1,072,894 
621,772 1,104,319 
616280 (641 0091 
610,716 1.089,301 
605,079 1,141,729 
599,370 (1,414,592) 
593,587 1,035.264 
587 731 1128920 
581,803 (1,300,185) 

(Col3-Col7)" slnceTACwas +Col18+Co119+ C 
11411 

p· 
(Tai1Rate]"(Rev. Jmplementedasa Co120•Col21-

0 
WA~~ nor Col 15 • Col 30 Col 29 • Col 31 

Conv.Fac.J resuttoftha2018 Col22-Col23-
Basa Rate Case Col 24 - Col 25 -

Col 26 + Col 27 

52,148 ., 

43,590 1,407,072 
519,012 7,010,448 
920,769 13,652.628 
999881 12278081 

1,050,360 10,206,990 
1,Q.12,609 4,258,382 

938,TT9 2,980,600 
855,721 4.775,909 1,306,009 665,015 
492 024 6231110 7 121 928 115s9931 6390003 
519,458 5,909,167 7,823,058 5,909,187 
528,807 5,100,950 

527,131 3,587,948 7,357,206 3,567,948 



PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Neighborhood Segment (Segment 2) 

Actuals through 9/30/2019 
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Schedule SS-S4A-2b 
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\'J , .. , \VI ,~, \YJ ... U \VJ \'VJ \''' ,, .. , \OV/ \0~/ \"'/ 

Plant 
~ En!fu!g_ 

Acumulated Acumulaled Prorated Excess Excess Deferred Prorated Excess 
program Depredation Accumulated Book Depree Tax Deferred Tax Deferred Income Deferred Income Deferred Tux Jax Transfened to Deferred Tax Average Net Return 

Investment ~ ~ D@preclation Net Plant Tax Deprndation Basis ~ Tax Tax Beginning Ba Janee TAC Ending Balance Investment Requirement 
Oct 2018 51,361 277,830,158 1,221,359 . 108,483,368 169,346,790 127,922 1,038,223 {241,054) 40,276,601 40,035,747 19,414,003 19,414,003 110,361,512 944,005 
Nov 2018 45,774 277,875,933 1,218,141 109,701,509 168,174,423 131,820 1,035,489 {224,567) 40,035,747 39,811,179 19,414,003 (19,414,003) 119,130,142 895,144 
Dec 2018 63985 277939916 1211785 110913294 167028624 142717 1030087 1205544 39811179 39605635 127892117 960981 
Jan 2019 23,806 277,963,724 1,209,199 112,122,493 · 165,641,231 45,091 1,027,890 (212.789) 39,605,635 39,392,846 126,934,687 953,787 
Feb 2019 45,462 278,009,185 1,209,832 113,332,324 164,676,861 45,795 1,028,-429 (198,188) 39,392,846 .39,194,656 125,965,294 946,503 
Mar 2019 38.120 276,047,305 1,210,-488 114,542,812 163,504,493 48,44-4 1,028,718 (181,994) 39,194,658 39,012,664 124,987,016 939.152 
Apr 2019 28,179 278,075,484 1,210,715 115,753,527 162,321,957 46,977 1,028,982 {166,348) 39,012.664 38,846,317 123,983,734 931,614 
Mav 2019 42 801 278118 285 1 211 227 116 004 754 161 153 531 47 868 1 029.279 (150 137 38 846 317 36 696 180 122 966495 923 970 
Jun 2019 48,825 276,167,110 1,211,-422 118,176,176 159,990,933 49,076 1,029,785 (134,-455) 38,696,180 38,561,725 121,943,279 916,282 
Jut 2019 35,252 278,202,362 1,211,823 119.387,999 158,814,363 50,077 1,030,126 {118,279) 38,561,725 38,443,445 120,900,063 008,443 

Aug 2019 27,502 278,229,864 1,211,834 120,599.833 157.630,031 51,014 1,030,137 (102,097) 38,443.445 38,341,349 119,829.800 900,401 
Sept 2019 22,602 278,252,-466 1,211,673 121,811,506 156,-440,960 51,976 1,030,000 {66,446) 36,341,349 38.254,003 118,737,370 692,193 
Oct 2019 ·278252466 1211310 123022816 155229650 51976 1029692 1258849 37035620 36776771 118929110 893633 
Nov 2019 278,252,466 1,210,873 124,233,689 154,018,7TT 51,976 1,029,321 (243,270) 36,776,771 36,533,502 117,969,077 606,420 
Dec 2019 278,252,466 1,209,859 125,443,548 152,808.918 51,976 1,028,459 (227,072) 36,533,502 36.308.-430 116,993.881 879,092 
Jan 2020 278,252,-466 1,207.322 126,650,871 151,601,595 39,077 1.026,303 (213,766) 36,306,430 36,092,664 116,005.709 871,667 
Feb 2020 278.252,466 1,205,074 127,855,945 150,396,521 39,077 1,024.392 (198,306) 36,092,664 35,894,358 115,005,547 864,152 
Mar 2020 278252466 1203054 129058999 149193467 39077 1022675 1181906 35894358 35712452 113991569 856533 
Apr 2020 276,252,466 1,200,229 130,259,228 147,993,238 39,077 1,020,274 {165,981) 35,712,452 35,546,492 112,963,BBO 846,811 

May 2020 278,252,466 1,197,758 131,456,966 148,795,480 39,077 1,016,173 (149,622) 35,546,492 35,396,870 111,922,678 840,987 
Jun 2020 278,252,466 1,196,367 132,653,353 145,599,113 39,077 1,016,990 {133,993) 35,396,870 35,262,877 110,887,423 633,058 
Jul 2020 278,252,-466 1,195,346 133,848,699 144,403,767 39,077 1,018,123 (117,925) 35,262,8TT 35,144,952 109,797,528 825,019 

Auo 2020 278 252 468 1 193 395 135 042 093 143 210 372 39 on 1 014 464 i101 eo2i 35 144 952 35 043 150 108 713 019 816 870 
S11pt 2020 278,252,466 1,191,755 136,233,848 142,018,618 39,077 1,013,070 (86,268) 35,043,150 34,956,682 107,614,-479 608,815 

RefertoWP SS RefertoWP SS R~~~~~S RefertoWP_SS RefertoWP_SS ReferloWP_SS Ref11rtoWP_SS . 
RefertoWP_SS . t.x!s - i.xls - (Col 8 -Col 7)* throughWP_SS 2arates.xl$K 2arates.x!sx 2arates.xlsK 2arates.xlsK · (PrevCo!5 Col 14 

Program Program 1.xls Pnor Month Col 2 "Sched-lS and "Sched-lS and [Income Tax 2c rates.xi,;,; through WP _ss 2c through WP _ss 2c through WP _SS 2c through WP _ss 2c - Col 9 - Col 10 + • Monthly Pre Tax 
Assumption Assumption "BkDepl" +Col3 -Co14 as•w rksheet as•w rksheet Ra l "l'. • rates.xi,;,; rates.xlsx rates.xi,;,; rates.xi,;,; Co15-Col10- WACC 

Worksheets ...... • .. 
15 

. R O 
1
,, '" W ,}h'~ R "Taxes-Worksheet "Truces" Worksh1111I "TaKes" Worksheet "TaKes" Worksheet Col 13>'2 

nuw 1 IYN " Ou,,. 
7
:et fJW Row 77 Row 92 Row 88 Row 94 

Annual 
Summary 

2009 9,402,648 9,402,646 66,818 66,618 9,336,030 1,598,450 "56,625 1,746,751 482,733 1,748,751 5,896,965 100,872 
2010 99,253,986 108,656,634 2,911,320 2,9TT,938 105,678,696 60,704,229 2,474,622 22,667,BBO 16,906,922 24,416,630 80,398,999 5,599,436 
2011 76,096,113 164,752.747 7,565,202 10,543,141 174,209,607 69,245,048 6,430,-422 25,659,775 43,788,287 50,076,405 124,165,014 12,969,914 
2012 60,632,882 245,385,809 10,853,398 21,396,538 223,989,071 38,088,873 9,410,624 11,715,065 59,193,429 61,791,470 162,479,491 17,311,170 
2013 24785820 270171429 14140471 35537009 234634420 27098123 11851574 6227398 66607692 68018868 186239046 19948864 
2014 1,570,429 271,741,858 14,636,228 50,173,237 221,568,621 15,506, 187 12,435,844 1,254,235 69, 109, 115 69,273,103 152,939,731 18,884,747 
2015 1,601,377 273,543,234 14,888,983 65,042,220 208,501,014 9,830,478 12,636,836 (1,147,133) 67,965,-422 68,125,971 140,776,488 17,345,781 
2018 3,729,493 277,272,728 15,515,014 80,557,234 196,715,493 7,448,664 13,tBB,089 (2,150,020) 66,037,997 65,975,951 131,323,363 16,137,109 
2017 335,329 277,608,057 15,650,050 96,207,284 181,400,772 4,084,772 13,277,697 (2,030,222) 62,386,706 62,152,199 119,761,479 14,764,602 
2018 331861 277939918 14706009 110913?94 167026624 1>185438 12494504 11917939 39811179 39605635 127892117 11618864 
2019 312,548 277,963,724 14,530,255 112,122,493 165,841,231 590 265 12 350 619 2 079 922 39,605,635 39,302,846 128,934,687 10,971,4{11 
2020 278,252,466 14,353,799 139,797,347 138,455,119 468 919 12 201 674 {2 075 433 33,231,587 33,006, 159 105,928, 161 9,974,919 

Oct 201!1 • Sep 
2020 14,422,342 507,617 12,259,936 f2,078,738 10,224,855 



o« 2018 
No, 2018 
0~ 2018 
Joa 2019 
Fob 2019 
Ma, 2019 

'" 20111 
Ma" 2019 
Jo" 2019 
Jo! 2019 

'"' 2019 
Sept 2019 
Oci 2019 

Nos 2019 
Doo 2019 
Jao 2020 
Fob 2020 
Ma, 2020 ,,, 2020 
May 2020 
Joo 2020 
Jo! 2020 

Ao" "'" So• 2020 

Annual 
Summa,y 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Oct 2019 - Sep 
2020 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Neighborhood Segment (Segment 2) 
Actuals through 9130/2019 

·- ·-
Ex=nses 

o,M Adminlslratjve fum Insurance 
302,280 39,655 16.313 4'0 
219,027 29,584 18,313 470 
170842 26015 16313 470 
242,986 35,931 16,875 <17 
216,398 31,694 16,875 477 
264,166 31,347 16,875 m 
305,939 35,044 16,875 <17 
269371 43362 16875 m 
230,974 36,356 17,436 m 
275,805 56,905 16,675 '77 
266,868 50,833 16,875 '77 
268,492 38,129 16,675 '77 
344 302 23 102 16875 <17 
343,364 24,030 16,875 <17 
346,852 22,078 16,875 <17 
329,039 17,765 17,438 470 
318,564 17,785 17,438 470 
319087 17765 17 438 4'0 
319,288 17,785 17,438 ,10 
319,117 17,785 17,438 "' 31!1,564 17,785 17,438 470 
316,564 17,785 17,438 470 
321 521 17 765 17438 "' 316,924 17,785 17,436 "' 

Program Program Program Program 
Assumption Assumption Assuf111tian AsSUfl1llian 

170.521 
300.000 219,835 
866,536 368,960 

1.045,713 518,159 
2 662 393 354 541 
3,452,665 433,731 
2,725,961 255.193 
2,574,991 306,741 1,251 
3,099,586 272,630 208,096 5.247 
2 930 172 375865 196234 5640 
3,375,536 426,810 203,063 5,724 
3,603,882 213,42!) 209,250 5,640 

3.917.166 229.275 207,563 5,661 

-- .. .. . . 
Revenue from Sale of 

Q!bfil ,_ ~ SRECs 
67,100 69,910 2,398,667 
51,863 67,635 (6,530) 
56124 69 898 1 ~ 192 
79,253 70,023 (7,572) 

118,144 46,131 
62,033 84,901 1,335,070 
84,251 67,645 (8,253) . 36564 69 6118 
68,543 24,509 2,264,579 . 81,576 28,015 778,623 

119,067 28,101 (15,265) 
123,494 27,406 
83457 25 448 
58,228 24,627 
55,067 25,446 3,149,618 
70,566 25,448 
77,696 23,606 

100271 25448 1978490 
96,648 24,627 

109,779 25,44!1 
105,859 2,485,818 
105,836 
101 695 

93,404 2,395,463 

Program . Program Program Program 
Assumption AsSU!l1>tion Assumption AsSU!l1>tion 

69,310 
1,804.451 8,265 9,162,213 
1,139,838 132.517 3,725,345 
1.762990 452692 5 662962 
2,330,923 665,662 7,330,443 
1,533,712 661,584 9.820,407 
1,041,243 801,874 10,308,973 

3,105 1,108,575 666,472 6,061,675 
1230164 629 321 7776799 

969,678 524,151 7,496,801 
1,059,501 124,776 6,433,685 

1.058,528 200.302 10.009,389 

.. .. .. 
,re 

O,,o, ~ Tax Gross-ur, 
368,260 143,221 
364,329 142,458 
362 461 141727 
362,774 141,850 
362,837 141,874 
362,973 141,927 
363,020 141,946 
363178 142 008 
363,372 142,083 
363,414 142,100 
363,375 142,085 
363,315 142,061 
383 158 141 999 
383,053 141,959 
362,548 141,781 
361,531 141,364 . 381,199 141,234 
360319 140 890 
359,504 140,571 
358,!138 140,310 
35!1,669 140,245 
358,223 140,070 
357 499 139787 
357,231} 139,886 

Refer to Refer to WP_ SS 
1 xis WP _ss 1.xls 

Program "State R·eba\e and "Stale Re";te 
Assumption ITC" Wa!ksh.,.,l and ITC 

Row791 ~:'!5::: 
19,985 13,936 

673,274 604,670 
2,269.663 1,567,482 
3,324,062 2,295,654 
4204.438 2 903657 
4,390,650 3,032.258 
4,465,199 3,083,742 
4,663,103 3,220,419 
4,684,316 3,235,070 
4400744 1 720753 
4,357,013 1,703,653 
4,299.747 1.661.261 

4.321,775 1,689.675 

, .. ,, , .... , ,.,~, 

Tax Assoc. w/50% Excess Deferred 

~ Tax Flow Thro!,!lh Revenue 
Reduction Gmss-1m B!i!luiremeots 

71,609 {448,798) 
71,420 1,830,344 
71 046 763 050 
70,894 1,883,822 
70,931 1,821,724 
71,075 546,696 
71,060 1,923,114 
71144 1 924 780 
71,023 (379,115) 
71,046 1,147,646 
71,046 1,860,970 
71,036 1,642,599 
71 015 1 948653 
70,009 1,965,162 
70,930 (1,188,260) 
70,781 1,915,574 
70,649 1,600,197 
70531 f120519) 
70,365 1,852,835 
70,220 1,829,401 
70,139 (636,572) 
70,079 1,840,570 

""" 1 636461 
69,868 (560,937) 

Col3+Col15 
No l<>nger required + Col 16 + Col 17 
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Si:hedu111 SS-S4A-2b 

Pagti2of2 

, .... , , .. ,, l""I 

&!!m:L Revenue 
&!mJit!l!!Jenl at l!!!!!JClofCha!lg!l Bsii@!!!ent at 
Prevlou~ WACC """""' previous WACC 

944,695 {448,798) 
1,019,754 {124,610) 1,954,954 
1 094 757 (133,775) 916825 
1,086,561 1,883,822 
1,078,263 . 1,621,724 
1,0611,869 546,696 
1,061,301 1,923,114 
1 052 593 1 924 760 
1,043,834 (379,115) 
1,034,905 1,147,646 
1,025,743 1,880,970 
1,016,392 1,842,599 
1 018 033 1946653 
1,009,815 1,965,162 
1,001,466 (1,188,280) 

993,009 1,915,574 
964,447 1,890,197 
975 768 11205191 
968,971 1,852,835 
958,058 1,829,401 
949,025 (636,572) 
939,867 1,640,570 
930 583 1 838461 
921,180 (560,937) 

(Co13-Cal7J• sinceTACwas +Ca116+Co119+ Ct>lf4 TimesPriar 
[Tax Rate]• [Rev. Implemented as a Col 20 • Col 21 • WACC Col 15 - Col 30 Col29-Col31 

Conv. Fae.] result of the 2018 Col 22- Col 23. 
Base Rate Case Col 24 - Col 25-

Col 26 + Col 27 

6,966 310,857 
301.592 7,764,929 
763,699 7.742,219 
006,404 20,107,429 

1 560751 23 700 081 
1,519,623 21,177,058 
1,540,316 17,151,629 
1,607,014 16,108,508 
1,638,387 17,685,795 2,375,751 2,611,015 

864 730 14 739734 11 877 249 1258 385) 14998 120 
852,190 15,315,770 12,496,797 15,315,770 
641,511 13,603,449 

645,531 12,572,545 11,648,225 12,572,545 



Oct 2018 
Nov 2018 
Dec 2018 
Jan 2019 
Feb 2019 
Mar 2019 
Apr 2019 

Mav 2019 
Jun 2019 
Jul 2019 

. Aug 2019 
Sept 2019 
Oct 2019 
Nov 2019 
Dec 2019 
Jan 2020 
Feb 2020 
Mar 2020 
Apr 2020 

May 2020 
Jun 2020 
Jul 2020 

Aua 2020 
Sept 2020 

Amwil 
Summ ·~ 
""' 2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Ocl2019· 
S~p2020 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
UEZ Solar (Segment 1c) 

Actuals through 9/3012019 

.. , ,-, ,-, 

f!29.!1!ill.. ~ 
Investment ~ """"" 6,932 33,409,113 205,140 

132,100 33,541,213 206,298 
1'.m 303 J'.-1679516 206510 

7,036 33,666,554 205,679 
1,310 33,687,864 205,749 

38,547 33,726,411 208,402 
483,896 34,180,977 213,978 
186168 34 342 674 216 673 
395,727 34,792,202 221,418 
421,168 35,213,370 227,629 
254,161 35,467,531 233,215 
548,607 36,016,138 239,904 

- 36016138 244029 
36,016,138 244,029 
36,016,138 244,029 
36,016,138 244,029 
36,018,138 244,029 
38018138 244 029 
36,018,138 244,029 
36,018,138 244,029 
36,018,138 244,029 

- 38.016,138 244,029 
36016138 244029 
36,016,138 244,029 

Refer to W? _ss 
Program Program 2c.Xls 

Assumption Assumption "Bk Depr" 
Worksheets 

29,237 
25,602,959 13,723,851 238.570 
4,765,353 30,397,549 2.356,047 

117,349 30,514,898 2,418.573 

'606 30519704 2419ll01 
54,192 30,573,896 2,422,187 

1,074 30.574,970 2,385,549 
(932) 30,574,038 1,860,651 

664,090 31,238,128 1,903,342 
2 441 388 33679516 2200788 
2,338,622 33,866,554 2,702,734 

36,016,138 2,928,318 

- 2,928,345 

,., ,-, 
Plant 

8!.!Cll!I!Ulated i;!Q!lk Del)f§!l I!!! 
Qepmclatioo ""-""" IM Qagrada11Qo -17,TT2,799 15,636,313 76,808 170,588 

17,979,097 15,562,115 122,483 171,575 
181R>; 607 15493909 10Q797 17?.494 
18,391,286 15,295,267 61,429 174,525 
18,597,035 15,090,828 61,449 174,584 
18,803,438 14,922,973 62,105 174,867 
19,017,416 15,163,561 70,707 178,366 
19234089 151na5es 74149 182739 
19,455,507 15,336,695 85,085 187,076 
19,683,136 15,530,234 97,039 193,217 
19,916,351 15,551,180 105,696 197,971 
20,156,255 15,859,883 129,053 203,668 
20400284 15615854 129053 207 561 
20.644,313 15,371,825 129,053 207,561 
20,888,342 15,127,797 129,053 207,561 
21.132,370 14,883,768 89,796 207,561 
21,378,399 14,639,739 89.798 207,581 
21820428 14 395 710 89796 207581 
21,864,457 14,151,882 89,798 207,561 
22,108,485 13,907,653 89,796 207,581 
22,352,514 13,663,624 69,796 207,561 
22,596,543 13,419,595 69,796 207,561 
22840572 13175587 89796 207 581 
23,084,601 12,931,538 89,796 207,581 

Refer to W? _SS Refer lo W? _SS 
2c.xls 2c.Xls 

?riorMonlh Col2 "Taxes" "Taxes• 
+Col3 -Co14 

Worksheet Worksheet 
Row41 Row15 

-
238,570 13,485,281 10,123.784 202,623 

2,594,617 27,802.932 13,081,771 1,975,921 
5.013,189 25,501,709 1,021,142 2,050,561 
7433090 23 006614 600079 2052350 
9,855,277 20,718,619 481,202 2.054,302 

12,220,828 18.354,144 345,401 2,006,155 
14,081,477 18,492,581 129,076 1,585,185 
15,984,819 15,253.309 251,613 1,814,023 
18185807 15493909 587959 1 848879 
18,391,288 15,295,287 1133871 2289694 
23,816,859 12,199,479 1077"53 2490703 

1,195,324 2,490,726 

- ,-, ,.-, , .. , 

~ 
~ fnrlioo Acumu!a!etf Pmrat!<d f".f"SS 

Q~[Jailll:!l l!!OO!l!f! Defe@d looome Dfile1(l!l;!Iax 
Do' ~" T~ ill Bf!!liD!li!l!I l;!alan!,f! 

(24,858) 3,261,146 3,236,289 1,621,494 
{12,705} 3,236,289 3,223,584 1,621,494 
'14 735 ?.22'.,1584 '.12M849 
{24,457) 3,208,849 3,184,392 
{22,781} 3,184,392 3,161,611 
(20,847) 3,161,611 3,140,764 
(18,178) 3,140,764 3,122,586 
ha54e 3122 586 3106039 
(13,898) 3,106,039 3,092,141 
(11,503) 3,092,141 3.080,636 

(9,499) 3,080,638 ~.071,138 -
(6,424) 3,071,138 3,064,714 

'169751 .2 944383 2 927 408 
(15,719) . 2,927,408 2,911,689 -
(14,420) 2,911,689 2,897,269 -
{24,974) 2,897,269 2,872,295 
{23.175) 2.872,295 2,849.121 
i21 2521 2849121 2827889 
(19,390) 2,827.889 2,808,478 
(17,467) 2,808,478 2,791,011 
{15,606) 2,791,011 2,775,405 
(13,683) 2,775,405 2,761,722 
i111601 2761722 2749963 -

(9,898) 2,749,983 2,740,064 

Referto Refer to Refer to 
W?_SS2c.xlsx W? ~!;;.xlsx W? _ss 2c:.xlsx 

"Taxes" 
Wo!l(shee!Row Worksheet Row "Taxes" Worksheet 

71 75 
Rown 

-

4,136,558 1,866,612 4,055,665 
4,536,740 8,189,801 8,673,298 
(420,516) 8,284,500 8.252,780 
'593.253 7708878 7659527 

.(650,781) 7,062,197 7,008,746. 
(678,416) 6,376,045 6,325,706 
{573,196) 5,795,244 5,757,132 -
(290,098) 5,223,846 5,192,883 
1217 451 3223584 3208849 
191248 3,208,849 3,184.392 

{245"50 2,519,640 2,492,200 

1204,319 

,·-, 

~gi;:1;s o!!rerred 
Toll Irnnsferrad to 

™' -
1,621,494 

-
-

--
-

-

Attachment B 
Page 9 of 100 

,.-, 

&!;:rated fa~s 
Qe{erredT& 

E!J:!!log Ba!;,mce 
1,621,494 

-
-

-

-

-

Schedule SS-S4A-2c 

Page 1 of2 

, .. , .--, 

~ ~ 
~ fil9!llf!!!!lfi 

'10,865,206 93,006 
11,558,531 86,851 
1?311796 92511 
12,197,968 91,656 
12,020,046 90,319 
11,855,713 89,084 
11,911,592 89,504 
12 0'>1 761 '"" 12,123,550 91,096 
12,347,075 92,776 
12,464,619 93,661 
12,637,605 94,959 
12 801973 96194 
12,574,291 "·""' 12,345,332 92,763 
12,121,000 91,077 
11,901,046 89,424 
11679230 ,rn, 
11,455,522 86,077 
11,229,922 84.382 
11,002,430 82,672 
10,773,046 80,949 
10541738 79 .,,, 

10,308,539 77,458 

(?revCol5•Col Col 11 
9 + Col 5 • Col 10) • Monthly Pre Tax 

/2 WACC 

8,418,110 240,416 
19,341,039 2,494,697 
17,318,227 2,160,388 
15 503254 1 938918 
13,784,170 1,727,289 
12,092,980 1,523,810 
10,793,304 1,349,593 
10,126,901 1,221,370 
12 311798 1 041428 
12,197,968 1,106,825 
9,815,565 985,116 

1,042,448 



Oct 2018 
Nov 2018 
Dec 2018 
Jan 2019 
Feb 2019 
Mar 2019 
Apr 2019 

Ma" 2019 
Jun 2019 
Jul 2019 

Aug 2019 
$op! 2019 
Oci 2019 
Nov 2019 
Dec 2019 
Jan 2020 
Feb 2020 
Mar 2020 
Apr 2020 

May 2020 
Jun 2020 
Jul 2020 

Aoo 2020 
Sept 2020 

Annual 
Summ 

a~ 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Oct2019 -
Sep 2020 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
UEZ Solar (Segment 1c) 

Actuals through 9/3012019 

Exnanses 

Qlli Adm!nls1r,ali!l§ ""' ~ 14,677 16,615 12,286 2,678 
13,089 12,108 69,143 2,876 
19497 8674 10766 2 678 
15,200 11,375 49,424 3,101 

6,558 10,256 43,613 3,101 
15,269 13,109 12.616 3,101 

4,227 14,562 70,925 3,101 
76 140 17 581 10767 3101 

1,576 15,465 12,056 3,101 
{4,615) 16,204 70,925 3.101 
61,702 15,452 11,057 3,101 

445 15,585 12,618 3,101 
10049 220'5 9 687 2 653 

9,224 22,701 11,248 2,653 
4,845 21,17.3 69,555 2,653 

15,820 19,124 71,448 2,841 
7.672 19,124 24.016 2,841 

16 647 19124 "'" 20,080 19,124 72,753 2,841 
17,150 19,124 24,016 2,841 
7,672 19,124 - 2,841 
7,672 19,124 72,753 2_,841 

""' 19124 24315 "" 13,851 19,124 2,841 

Program Program Program Program 
Assumption AssumpUon Assumption Assumption 

76,628 
80,304 

45,344 149.210 382,383 -
142,012 313,551 315,624 45,260 
132 965 254 412 324 058 "'" 204,694 193,559 260,216 48,084 
128,736 173,246 339,703 49,687 
108,232 208,920 318,276 50,832 
112,281 161,585 357,375 30,825 
363545 203322 366977 32 336 
200,620 197,498 364,493 35,868 
149,010 229,468 366,717 34,092 

144,049 236,024 379,790 33,526 

Revenue from Sale of 

Q!l!fil """"' ~ $RECS 
10,216 11,215 359,349 

6,483 . 10,850 (978) 
- 6524 11 "13 169725 
- 9,951 11,234 (1,231) 
- 16,053 7,722 

7,657 13,820 164,651 
14,469 10,852 {1,016) 
5150 11213 -
9,017 5,004 326.264 

12.432 5,768 109,131 
- 16,982 5,806 (2.169) 

17,399 5,662 

- """ 525' 
- 7,997 5,088 

6,899 5,258 465,425 
8.108 5,258 

- 9.850 4,919 
13558 5258 250870 

- 7,771 s,oaa 
- 8,766 5,256 

10,181 212,693 
19,136 
17395 

- 14,371 -405,184 

Program Program Program Program 
Assumption Assumption Assumption Assumption 

62,570 915 1,682.779 
262,221 26,506 789,297 

'776 293238 67782 974552 ,,. 313,422 91,273 1,123,774 
392 215,181 101,370 1,482,964 

172.616 130,544 1,645,697 
175,209 139,005 1,256,416 

- 161 306 133"'5 1106451 
- 135,249 92,565 1,061,055 

- 135,407 25,761 1,077,849 

135,278 41,385 1,334,172 

-- ,-·, ,--, 
ffC 

Ifill Assoc. wl50~ f!cess Defef!!l!! 
~ Iax EklwibrnYgb 

Q!bfil Amortlztion ~ Reduction -- 60,190 23,535 13,510 
00,844 23,791 1a,sn 
61529 24059 12910 
61,564 24,072 12,182 
61.570 24.075 12,186 
61,761 24,149 12,331 
64,011 25.029 13.925 
64 811 25'"2 13 ?69 

- 67,036 26,212 13,426 
69,095 27,017 13,456 
70,353 27,509 13,761 
73,068 28,571 14,169 -
73""' 28571 14260 
73,068 28,571 14,260 
73,068 28,571 14,260 
73,,,., 28,571 14,260 
73,068 28,571 14,260 
73066 28571 14260 

- 73,068 28,571 14.260 
- 73,066 26,571 . 14,260 

- 73,068 26,571 14,260 
73,066 28,571 14,260 -
73068 28571 14 260 
73,068 28,571 14,260 -

Refer to WP_6S 

Program 
,.,,, 

"Slate Rebate and 
Assumption 

ITC" Worksheet 
Row791 

-
69,672 48,117 24,825 

700,339 483,666 262,521 
- 725,338 500,931 254,155 

725946 501 351 253637 

- 726,663 501,660 254,066 

- 709,840 490,090 246,204 
561,056 367,476 190,241 -
572,673 395,496 199,809 
658920 257 647 137 679 
612,474 317,669 161,504 
676,610 342,645 171,114 

876,821 342,849 171,115 

Attachment B 
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,--, ,-·, 

8'Mn. 
~ R1Nul1emg,nl 111 

B_eguill'!ll!ml:i Pcevi2imlt!'.ACC 
(106,593) 93,006 
302,953 98,941 
80496 105389 

283,027 104,415 
282,361 102,692 

60,075 101,485 
296,879 101,963 
321346 102 906 
(75,453) 103,776 
198,013 105,691 
313,487 106,699 
256,082 108,178 
280766 109585 
283,674 107,636 

(129,943) 105,676 
343,593 103,756 
284,956 101,873 
'3333 99 974 

344,665 98,059 
290,136 96,126 
46,084 94,181 

320,852 92,217 
278109 90237 

(149,632) 68,241 

Col 22 • [Tax Rate] (Col 3- C~l 7) • 
• [R Co F l [Tax Rate] [Rev. 

ev. nv. ac. Conv. Fae.] 

76,626 
466,325 221,340 

2,739,932 2,387,053 
3,345,491 2,060,923 
2805686 1 647 686 
2,353,973 1,647,658 
1,830,284 1,453,629 
1,166,956 1,287,762 
1,465,785 1,165,432 
"026708 1 066.397 
2,370,512 1,260,903 
2,425,163 

2,206,795 1,167,564 

Schedule SS-S4A-2c 

Page2of2 

, .. , ,--, 

~ 
lm~a!)Jo[Cbl!l!9!!: ReguJcem~I i!! 

w= PrevJoug WACC 
(106,593) 

(12,090) 315,043 
itz 87Bi 9~ 374 

- 283,027 
262,361 

80,075 
?96,679 
321 346 
(75,453) 
198,013 
313,487 

- 256,082 
280766 

- 283,874 
- (129,943) 

343,593 
284,958 

'3333 
344,665 
290,136 
46,084 

320,852 
278109 

- {149,632) 
Col3 +Col12 

+Col13+Col14 
+Col15+Co116 
+Col17-Col18 
-Col19-Cot20 
- Col 21- Col 22-
Col 23 + Co124 

76,628 
466,325 

2,739,932 
3,345,491 
2 805666 
2,353,973 
1,830,284 

- 1,186,956 
1,465,765 

{249681 '>051 676 
2,370,512 

2,206,795 



PSE&G Solar 4 All Program 

Under/£Over} Calculation 

Existing / Forecasted S4A Rate (w/o SUT) 0.000364 0.000364 0.000342 

111 112 113 

{Over}/Under Calculation {j:000} Sep-18 Oct-18 Nov-18 

(1) S4A GPRC Revenue 1,303,764 1,198,408 1,027,584 
n.,::v,::IIUC n.C\.jUll,:OIIIClll~ \O:::/S.\.,IUUlll!:::11111.,IClllt:::lllcU 

(2) WACC) 3,464,987 (1,175,542) 3,348,683 

(3) Monthly (Over)/ Under Recovery 2,161,223 (2,373,950) 2,321,099 

(4) Deferred Balance 6,863,482 4,489,532 6,828,290 

(5) Monthly Interest Rate 0.1800% 0.1825% 0.1967% 

(6) After Tax Monthly Interest Expense/(Credit) 7,483 7,448 8,001 

(7) Cumulative Interest 10,211 17,658 8,001 
Balance Added to Subsequent Year's Revenue 

(8) Requirements 6,873,693 4,507,190 6,836,290 

(9) Net Sales - kWh (000) 

(10) Incremental Interest From WACC Change (213,166) 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WACC cost (213,166) 

(13) Average Net of Tax Deferred Balance 5,782,871 5,676,507 5,658,911 

0.000342 0.000342 

114 115 

Dec-18 Jan-19 

1,170,005 1,209,288 

1,289,833 3,380,351 

119,827 2,171,063 

6,948,117 8,676,934 

0.2067% 0.2433% 

10,234 13,667 

18,235 31,901 

6,966,352 8,708,835 

(229,081) 

(442,246) 

(442,246) 

6,888,203 7,812,525 

Attachment B 
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0.000342 0.000342 

116 117 

Feb-19 M!r.::11! 

1,060,713 1,117,432 

3,014,283 516,866 

1,953,569 (600,566) 

10,630,503 10,029,937 

0.2317% 0.2300% 

16,078 17,081 

47,979 65,060 

10,678.482 10,094,997 

9,653,718 10,330,220 



PSE&G Solar 4 All Program 

Under/{Over} Calculation 

Existing / Forecasted S4A Rate (w/o SUT) 0.000342 0.000342 0.000342 

118 119 120 

{Over}lUnder Calculation {§000) ·Apr-19 May-19 ~ 

(1) S4A GPRC Revenue 936,725 1,061,514 1,193,050 
n.CVt:IIUt:I n.c4ullC'IIIClll::, \O::Al..lUUU!1;1 lll\,ICIIJ1;:ll(d.l 

(2) WACC)· 3,228,794 3,432,457 (1,612,352) 

(3) Monthly (Over)/ Under Recovery 2,292,070 2,370,943 (2,805,402) 

(4) Deferred Balance 12,322,007 14,692,949 11,887,547 

(5) Mo~thly Interest Rate 0.2400% 0.2200% 0.2175% 

(6) After Tax Monthly Interest Expense/(Credit) 19,283 21,363 20,781 

(7) Cumulative Interest 84,342- 105,706 126,486 
Balance Added to Subsequent Year's Revenue 

(8) Requirements 12,406,349 14,798,655 12,014,033 

(9) Net Sales · kWh (ODO) 

(10) Incremental Interest From WACC Change 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WACC cost 

(13) Average Net of Tax Deferred Balance 11,175,972 13,507,478 13,290,248 

0.000485 0.000485 

121 122 

Jul-19 Auq-19 

2,217,013 2,004,742 

1,613,773 3,264,790 

(603,241) 1,260,048 

11,410,793 12,670,840 

0.2100% 0.2083% 

17,587 18,034 

17,587 35,620 

11,428,379 12,706,461 

1t649,170 12,040,816 

Attachment B 
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0.000485 0.000767 

123 . 124 

Sep-19 Oct-19 

1,657,733 2,403,302 

3,226,970 3,496,095 

1,569,237 1,092,792 

14,240,077 15,387,030 

0.1917% 0.1917% 

18,540 20,411 

54,160 20,411 

14,294,237 15,407,441 

3,133,380 

13,455,459 14,813,553 



PSE&G Solar 4 All Program 

Under/{Over} Calculation 

Existing / Forecasted S4A Rate (w/o SUT) 0.000767 0.000767 0.000767 

125 126 127 

(Over)/Under Calculation (i000) Nov-19 Dec-19 Jan-20 

(1) S4A GPRC Revenue 2,300,943 2,568,921 2,756,098 
r.eve11uc r.eyun,:,111e1 ll::O \Cll.\,IUUlll!:j Jlll.,ICIIICllt<:'I 

(2) WACC) 3,437,803 (3,404,380) 3,332,061 

(3) Monthly (Over)/ Under Recovery 1,136,859 (5,973,300) 575,963 

(4) Deferred Balance 16,523,889 10;550,589 11,126,552 

(5) Monthly Interest Rate 0.1917% 0.1917% 0.1917% 

(6) After Tax Monthly Interest Expense/(Credit) 21,985 18,653 14,934 

(7) Cumulative Interest 42,396 61,049 75,984 

Balance Added to Subsequent Year's Revenue 
(8) Requirements 16,566,285 10,611,638 11,202,536 

(9) Net Sales - kWh (000) 2,999,926 3,349,310 3,593,348 

(10) Incremental Interest From WACC Change 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WACC cost 

(13) Average Net of Tax Deferred Balance 15,955,459 13,537,239 10,838,570 

0.000767 0.000767 

128 129 

Feb-20 Mar-20 

2,443,825 2,547,663 

3,279,475 (748,196) 

835,650 (3,295,859) 

11,962,202 8,666,343 

0.1917% 0.1917% 

15,907 14,212 

91,890 106,102 

12,054,092 8,772,446 

3,186,212 3,321,594 

11,544,377 10,314,272 
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0.000767 0.000767 

130 131 

Apr-20 May-20 

2,176,912 2,398,429 

3,286,801 3,261,266 

1,109,888 862,837 

9,776,231 10,639,069 

0.1917% 0.1917% 

12,706 14,065 

118,808 132,873 

9,895,040 10,771,942 

2,838,217 3,127,026 

9,221,287 10,207,650 



PSE&G Solar 4 All Program 

Under/{Over) Calculation 

Existing / Forecasted S4A Rate (w/o SUT) 0.000767 

132 

(Ov@r)/Under Calculation (!i:000) ~ 

(1) S4A GPRC Revenue 2,844,725 
r.t:::llt:::IIUC r.t:::yunc11n::11lt> lCJl.t.,IUUllll,j IIJl.,IClllt:lllc:11 

(2) WACC) (2,005,080) 

(3) Monthly (Over)/ Under ReCovery (4,849,805) 

(4) Deferred Balance 5,789,263 

(5) Monthly Interest Rate 0.1917% 

(6) After Tax Monthly Interest Expense/(Credit) 11,318 

(7) Cumulative Interest 144,192 
Balance Added to Subsequent Year's Revenue 

(SJ Requirements 5,933,455 

(9) Net Sales - kWh (000) 3,708,898 

(10) Incremental Interest From WACC Change 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WACC cost 

(13) Average Net of Tax Deferred Balance 8,214,166 

0.000767 0.000767 

133 134 

~ Aug-20 

3,355,222 3,338,818 

3,196,686 3,245,489 

(158,536) (93,328) 

5,630,728 5,537,399 

0.1917% 0.1917% 

7,868 7,694 

152,059 159,754 

5,782,787 5,697,153 

4,374,475 4,353,087 

5,709,996 5,584,063 

Attachment B 
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0.000767 

135 

Sep-20 

2,615,792 S4ARate•Row9 

(2,010,733) SS-S4A-2, Col 29 

(4,626,524) Row2 - Row 1 

910,875 PrevRow4+Row3 

0.1917% Annual Interest Rate/ 12 

(Prev Row4 + Row4)/ 2 • 
4,443 (1 - Tax Rate)• Row 5 

164,196 PrevRow7+Row6 

1,075,071 Row4+Row7+Row11 

3,410,419 

SS-S4A-2, Col 31 

PrevRow11+Row10 

(PrevRow4+ Row4)/2• 
3,224,137 (1-TaxRate) 



PSE&G Solar 4 All Extension 
Proposed Rate Calculations 
($'s Unless Specified) 

Line 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Date(s) 

Oct 2019 -
Sep 2020 

Sep-19 

Sep-19 

Revenue Requirements 

(Over) I Under Recovered Balance 

Cumulative Interest Exp/ (Credit) 

Oct 2019 -
Sep 

2020 
Total Target Rate Revenue 

Oct 2019 -
Sep 

2020 
Forecasted kWh (000) 

Calculated Rate w/o SUT ($/kWh) 

Public Notice Rate w/o SUT ($/kWh) 

Existing Rate 

Proposed Rate w/o SUT ($/kWh) 

Proposed Rate w/ SUT ($/kWh) 

Difference in Proposed and Previous Rate 

Resultant S4AE Revenue Increase I (Decrease) 

Attachment B 
Page 15 of 100 

Schedule SS-S4AE-1 

Actual results through September-19 

SUT Rate 6.625% 

Electric 

(11,076,247) 

11,202,487 

46 764 

173,004 . 

41,395,893 

Source/Description 

SS-S4AE-2, Col 29 

SS-S4AE-3, Line 4, Col 76 

SS-S4AE-3, Line 7, Col 76 

Line 1 + Line 2 + Line 3 

0.000004 (Line 4 / (Line 5*1,000)) [Rnd 6] 

(0.000035) 

0.000219 

(0.000035) Line 7 

(0.000037) (Line 9 * (1 + SUT Rate)) [Rnd 6] 

(0.000254) 

(10,514,557} 

(Line 9 - Line 8) 

(Line 5 * Line 11 * 1,000) 
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Ocl-18 
N110,.18 
Dec-18 
Jan-HI 
Feb-19 
Mar-19 
A r-19 
May.19 
Jun-19 
Ju\-19 
AU!l-19 
59"-19 
oct-111 
No,,..111 
Dec-19 
Jan-20 
Fe"-20 
Mar-20 
Apr-20 
May,20 
Jun-20 
Jul-20 

Auq.20 
591)-20 

2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Oc\2019-
Sep 2020 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Total Program 
Actuals through 9/30/2019 

~16) 1111 (18) (19) .. 
<=y=nses 

""" ~ ""' -56,084 49,655 615,514 22,195 

""" 31 22? 245!15 
26,746 22,712 (12,119) 22,195 
52,377 311,829 655,227 18,626 
31,042 30,120 (251,756) 18,826 
28,171 39,087 618,480 18,82B 
22809 "'"' " 18828 
24,802 48,447 " 16,826 

102,320 41,325 818,480 18,826 
65,485 48,295 " 18.826 
29,no 48,657 " 16,826 
40687 39817 618 480 16826 
55,020 36,184 18,826 
55,020 36,201 9,326 18,626 
55,020 36,247 618,557 18,826 
32,121 37,335 20,709 
24968 ""' """ 207011 
24.968 37,335 633,042 20,709 
31,671 37,335 20,709 
69,266 37,335 9,326 20,709 
61,926 37,335 633,042 20,709 
31 671 37335 . 207011 
88,814 37,335 '·"' 20,7011 
57,741 37,335 633,942 20,709 

Program Program Program Program 
Assumption Assumpticn Assumption Assumption 

144,842 
364,984 . 

22,1114 497,506 1152.473 48,434 
307,718 520,236 1,716,024 9B,460 
266 954 689791 2 227 802 250 814 
497,038 454,750 2.3117,226 266.740 
560.324 476,0112 3,086,7114 225,1112 
554,459 446,018 2,572,1124 246,503 

568 207 ..... , 2 557 461 242 655 

(201 (21) . . (22) (23) . . 
Revenue from Sale or 

- """' °"""' """" 103,361 52,262 2,843,422 
73252 50484 177511 
71,084 52,252 1,122,375 

106,458 52,210 (8,139) 
151,496 311,027 

80,{155 60,347 
1,1~~-~~!, 223 543 50492 

55,847 52,252 
46,1170 30,769 2,285,438 

156,539 36,497 961,044 
201,495 36,609 (16,180) 
201169 355411 
110,788 33,146 
85,790 32,077 
72,570 33,146 15,578,627 
68,160 33,146 
110708 31 006 

128,524 33,146 2,271,736 
156,473 32,077 
165,389 33,146 
165,775 3,681,615 
171 754 
158,474 
137,141 3,720,283 

Program Prog"'m Program ""'9•• 
Assumpticn Assumplicn Assumption Assumpticn 

932,306 2411.239 
1,203,077 344.731 13,531,616 
1 633 527 486550 5838464 
1.820,719 621,476 10.417,576 
1,4113.440 492,121 111,1154,389 
1,514.3611 162,523 12,054,616 

1,509,546 260.891 25,452,461 

(24) . . {25) . . (26) . . 
'" 

- ~ -224,766 87,887 
2~4770 67888 
224,78CI 67,894 
224,791 87,8116 
224.7112 87,B97 
224,344 87,722 
2~4 347 87723 
224,350 87,724 
225,168 """ 225,167 88.044 
225,169 "·"" 225 1611 .. ~, 
225,1811 86,044 
232,745 91,007 
203,306 79,496 
203,685 79,644 
203 814 79694 
203,255 711,476 
203,521 711,580 
203,653 79,631 
203,1119 711,735 
204 185 798311 
204,185 79,8311 
204,185 79,839 

Refertceact, 

Program 
Segments Cc! 25 • [Tax 

"$tale Rebate and RataJ•[Rav. 
Assumption 

ITC" Worksheet Conv. Fae.] 
Rcw791 

83.796 57,871 
1,095,577 757,315 
1,963,1116 1,356,315 
2 614 066 1 605 3111 
2,695,136 1,053,836 
2,684,517 1.049,684 
2,429,871 950,114 

2,4115,622 975,823 

(27) (26) {29) 

THXMWG W'50% t:u:aum,1errno 
uo.e,,,,. ToxElnwlhmV'lh -- - -43,638 (1,172,468) 

43639 1 0Q0656 
43,541 (83,305) 
43,639 1,012,839 
43,840 730,387 
43,800 4B9,463 

~'" 893652 
43,557 1,0Cl1,452 
43,637 (510,104) 
43,717 44,863 
43,717 937,535 
43717 1 536 897 

"·"" 1,018,959 
44,763 1,071,0511 
42,627 (13,869,724) 
39,807 1,020,854 
39895 897 005 
311,890 (693,956) 
39,899 !118,614 
39,975 1151,875 
40,052 {2,283,600) 
40 141 924138 
40,185 979,5115 
40.186 (2,111,066) 

Cc13+Ccl 12 
Nclcnger +Ccl15+Ccl16 

Attachment B 
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(30} 

""""'-
B~g11imm~o! 11 
&:l:l!!!llik'f!!.Qs. 

597,1135 
630 376 
662,853 

Schedule SS-S4AE-2 

Page 2of2 

(31) {32) 

- ...,,,,_ - Beg11i!llm~ol !I! 
YiAC& Eol:l'i.2!1lilr!!Q:;: 

(1,172,468) 
/41 0941 1131 751 
(43,212) (40,®4) 

. 

required since +Ccl17+Ccl16 J;;:,z.~f:'~~~:. . TAC was + Co1111-Col 20 Ccl 14 Times Prior Ccl 15 • Col 30 Ccl29-Ccl31 

Ccnv.Fac.J ::~~i":.~~:d2~~= ~~:l;~g;11i WACC 

Base Rate Case -Ccl 25 + Ccl 26 
+Cc\27 

144,842 . 1,772 
14,481 550,261 55,471 

375,516 6,423,863 42,151 
666,680 (1,062,006) 
848 705 11941186 1 4112 040 t 332476 
523.160 4,011,5711 7,545,566 {84,306) 4,095,866 
524.1112 {4,682,722) 
476.1110 2,160,636 

491,444 {11,076,247) 



De,;-18 
Jan-19 
Feb-19 
Mar-19 
A~-19 
May-19 
Jun-19 
Jul-19 
Alg-19 
Se~19 
Ool-19 
Nov-19 
Dec-19 
Jan-20 
Fet,.20 
Mar-20 
Apr-20 

""'"' Jun-20 
Ju~20 

AIJll-20 
Sep-20 

"'" "'" "'" "'" 2017 
2018 
2019 
2020 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 1 - Landfills / Brownfields 
Aetuals lhrough 9/30J2019 

,,, ,,, (3) ' ,., ,,, 

"' '46,672 
~~.142.413 

2,146 113,531.171 606,004 23,992,616 89,538.554 
113,531.171 606,001 24,598.617 88,932.553 
113,531,171 606,001 25,204,616 88,326,552 

{3,1121) 113,527,350 606,000 25.610,619 87,716,731 
\9,553 113,527 350 605,991 26.416,609 87,110,740 

148,354 113,528,172 605,995 27.022.804 86,505,567 
(78.003) 113,817,253 "'·"' 27,629.343 85,987,910 

(131} 113,817,122 607,481 28,236,1124 85,380,299 

"' 113,617,307 607,480 28,844,304 84.TT3;004 
113617.307 607.481 29451 784 84 165 523 
113,617,307 608.261 30,060,045 63,557,263 
113,617.307 608,281 30,668,306 82.949.002 
113,617.307 557,387 31,225,693 82.391.615 
113,617,307 506,702 31,732,395 81,5S4,913 
113617.M7 •=.s53 32.239 058 81.378,250 
113,617,307 505,062 32,744.120 80,873,188 
113,617,307 503,688 33,247.808 80,369.499 
113,617,307 503,466 33,751.274 79,866,033 
113,617,307 503,244 34,254,518 79.362,789 
113.617.307 503.244 34. 757 762 1~ 85<> 546 
113,617,307 503,244 35,261,006 78,356,302 
113,617,307 503,244 35,764,249 n.853.058 

Rafer lo each 
Program P«:,gram Sr,gment PriorMonlh ~" 

Aswmption Assumption "Bk Oapr" + Cot3 .ca, 
Worksheets 

48,722.404 139,679 139,679 48,582,725 
90.447,375 3,528,583 3.668,262 86,TT9,113 

113,068,062 5,839,655 9.soe.111 103.559,965 
113.479,623 7213572 16721,689 96 7fi7 934 
113,531,171 7,270.927 23;992,616 89,538;554 
113,617,307 7,233,076 31,225,693 82,391,615 
113,617.307 6.032,581 37,256,274 76,359,033 

,,, ,., 

Jaxl:!!!l!""ialioo 
635,315 

""'' 637,916 
450,974 
450,974 
451.971 
451,971 
451.986 
454,155 
454,151 
454, 158 
454.158 
454,158 
454,158 
454.158 
237,245 
237245 
237.245 
237,245 
237,245 
237,245 
237.245 
237,245 
237,245 

Refer to each 
Segment 

"TaxDepr" 
Works.heels 

22.023,066 
26.027,542 
20,674,358 
10 067192 

7,522,980 
5,436,972 
2.846,935 

"' ... ,., ,., ,., (10) 

Plant ,. -l:!2Qk Qel!ee TH ero,ated D~f11ruid Deferred J@m'! Def.,m,d IOC9me - I!llN!. To, "' 516,161 34,446 16,010,202 18.044,647 
516.167 11,988 18044.647 18 056 635 
516,176 :l6,937 18.056,635 18,093,572 
516,180 (6,096) 18.093,572 18,037,476 
516,180 {3,288) 18,087,476 18,084.188 
516.283 {13) 18.084,188 18,064.176 
516,386 '·"' 18.084,176 18,087.140 
516.387 6.062 18,067.140 16,093,202 
517,022 9.270 18,093,202 18,102,473 
517.654 12,263 18,102,473 18,114,736 
517.654 15,345 18,114,736 18,130.081 
517654 18326 18.130081 18 148.407 
517,654 (15,276) 17,921,228 17,905,952 
517,654 (12,267) 17,905,952 17.893,685 
474.412 .. , 17,893,685 17,894.628 
431,329 (38,260) 17,894,828 17,856.368 
431.296 (34 295 17.856 368 17822.074 
429,935 {29,811) 17,822,074 17,792,263 
428.768 (25,538) 17.792,263 17,766,725 
428.579 {21,319) 17,766,725 17,745,406 
428,390 {17,241) 17,745.406 17,728,165 
428,390 i13.o 1112~ 165 17715.108 
428,390 (8,873) 17,715,108 17.706,235 
428,390 (4,1124) 17,706,235 17,701.411 

Rarer to each 
Refer to each 

Refer \Oeaoh 
Sr,gmenl 

{Ccl6-Co!7J• "'~" Segment 
"TaxOep(' 

pn::ome Tax Rate] ~-, ~-, 
W0<ksheels 

Worksheets 
Worksheets 

118,711 8,947,929 8,947,929 
2,987,876 9,411,704 10.487,450 18,359.633 
4,967.311 6,508,261 20.565,392 24,667.894 
62001123 1.399098 26.302,543 26.412 852 
6,193,187 453,394 18,056.635 18,093,572 
6,161,121 28,236 17,893.685 17,894,628 
5,135,285 (326,970) 17,298,708 17,260,269 

!11) (12) (13) 

. 
r 0,,1:."cred Tax T';,xJran.;fer10 

1 
Peferre<IT;x"" 

1!.!gi~!l'!l'!(!ge ""' El!.!i!l!;!Balanoe 
8,727,463 8,727.483 
8727483 19727 483' 

Ref&r\Oe&Ch Raler to each Rafer to each 
Segment "'=" s.o=• ~-, "Tll>Bs" "Tai<as" 

Works!ieets Worksheets Worksheets 
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(14) (15} 

~ 
~ Relcm Regu~!!menl 

64,294,473 516,799 
66 030 159 511.179 
71,765,380 539,245 
71,145,030 534,584 
70,543,721 530,066 
69,937.460 525,510 
69,328.078 520931 
68,717.983 51'6,347 
66,148,901 512,071 
67,575,500 507,762 
66.954,243 . 503;094 
66.330 020 498404 
65,947.803 495.532 
65,353,314 491,065 
64,TT6,152 486,728 
64,262,765 482,870 
63 792.360 479336 
63,318,550 475,TT8 
62.841,849 472,194 
62,361,701 468,566 

:::~·:~ 464,948 
461281 

60,697,252 457,582 
60,400,857 453,852 

(PrevCo!S•Col 

9+Col5-Cot_10) "Monl<;>;~~Tax 
/2-~~~alove WACC 

152,803 · 
4,001,310 
7,032,434 
A 324 386 

6,446.145 
6,122,093 
5,563,930 



Oc,HB 
Nov-18 
Dec-18 
Jan-19 
Fel>-19 
Mar-19 
A<Y•19 
May-19 
Jun-19 
Ju!-19 
Aug-18 
Seo-19 
Oe\-19 
Nov-19 
Oec-19 
Jen-20 
Feb-20 
Mar-20 
Apr-20 
May-20 
Jun-20 
Jul-20 

Aug-20 
Sap.20 

2013 

"" "" "" 2017 
2018 
2019 
2020 

PSE&G Solar 4 AU Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 1 - Landfills I Brownfields 
Actuals through 913012019 

{16) "" (19) (19) (20) (21) 

=• 

o,M Admirv51rel1ve "'" 1...._..,.,.,e o,~, """"' "·"' 39.292 570,863 20,716 103,361 
61,367 19019 23116 73~52 
19,907 14,846 20,716 71,064 
40,500 29,108 808,863 17,808 106,456 
15,948 17,455 (237,990) 17,808 151,496 
16,915 24,768 585,135 17,808 "·"' 14,622 "···· " 17.808 223.543 
14,338 29,342 " 17,806 55,647 
97,395 24,4()5 585.135 17,808 44,741 
62,081 27,484 " 17,808 149,094 
31,361 32,771 " 17,808 191,912 
37424 23439 585 135 17,808 192 796 
45.820 23,043 17,809 106,270 
45,920 23,025 17,809 82,395 
45,820 23.076 585,135 17,808 69,581 

9,745 23,769 19,589 61,599 
10.684 23 769 19589 ""' 10,684 23,768 599,763 19,589 121,120 
10,684 "·"' 19,589 148,036 

""" 23,768 19,589 156,077 
37,207 23,768 599,763 19,569 156,339 
10,684 23,766 19.589 162,163 
48,279 23,768 19,589 149,783 
37,207 23,768 599.763 19,5B9 129,730 

Program Program Program Program Pf'Ollram P,ogram 
Assumpt<ln Assumption Assumpllon Assumption Assumption Assumpllon 

139,637 
260,124 

22,914 332,605 952.473 48,434 932,306 
265.BOO 397,936 1,680,652 82,820 1,203.on 
214 345 520 762 2 128 271 239 894 1 633 527 
407,334 317.217 2,269,528 250,992 1,820,719 
·468,129 300,181 2,911,402 213.696 1,454,888 
319 596 285 221 2,399 051 235,066 1.429,607 

(n) (23) 

Reverue f,om Sale of 

~ """" 52,262 2,~:~~. W<M 

"'"' 1,122,375 
52,210 (8,139) 
39,027 
60,347 1,160,572 
50,492 i'7.1741 
52,252 
29,309 2.285,438 
34,761 961,044 
34,868 (16,180) 
34 066 

'"'" 31,997 

"'"" 15,389,423 

'"" '"= 
"'"' 2,132.932 
31,897 ,,,., 

3.665,223 

3,515,763 

Program Program 
Assvmption Assumplion 

249,239 
344,73\ 13,531,916 
486 550 5,838484 
621,476 10,417,576 
485,149 1!a764,984 
161,611 11,379,746 

(2-4} '"' 126) (271 

ffC 

l!!~A@Q!,.W/50:l!, - Amorti,:ali;m ~ ITC Re;t.B'l'l!IFiinn 
181,212 70,857 35,123 
181.215 ""' 35124 
181,219 70,859 35,124 
181.219 70,859 35,121 
181.219 70,859 35,121 
180,771 70,684 35,0B1 
180.771 70,6B4 35,037 
180,772 70,684 "·"" 181.213 70,857 35,080 
181.213 70,857 35,123 
181.213 70,857 35,123 
181 213 70857 35123 
181,213 "'"' 35,428 
181,213 70,857 35,428 
150,689 "·"' ,,,.., 
150,802 58,966 "'"' 150 666 58,912 "'" 149,841 58,590 29,376 
149,841 58,590 29,295 
149,708 59,538 :29,262 
149,708 58,538 29,269 
149708 58,538 ,,_ 
149,708 58,538 29,269 
149,708 59,538 29,269 

Rafer to eact, 

"Sta~".:.,': and Col 25 • [Tax Rate]· 
(Col3-Co17)"[Tax 

Program 
RateJ •(Rav.Com,, 

Assvmplicn ITC" Work51lool [Rev, Conv. Far:.] Fa<:.] 
RIJW791 

83,796 57,871 14,481 
1.084,447 748,938 373.422 
1,767,409 1,220,603 602,594 
2.177.328 1 503 699 699421 
2,174,324 850,191 421.412 
2.142,718 837,833 419,150 
1,789,494 699,717 "'·"" 

(28) (29) 

!.i!li!!HI'~'"'!"" 
:[A~EJOWTIY0!!9h B11verue 
~ -(1,425.647) 

887 740 
(261,926) 

1,669.454 
541,807 
257,888 
698,340 
859,512 
c132.92n 
{139,230) 
764.967 

1 325 881 
834,592 

""·""' (13,853.176) 
767,819 
743 863 

(831,426) 
670,854 
695,688 

(2,352.020) 
677427 
723,7(1], 

12. 187,048) 
Col3+Col12 

No longer +Co115+Col1B 
requiredsio::e +Co117+Col18 
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(30) 

= B!!9'1~!!!1!ent et 
er1vloosWfl~ 

516,799 

"''" 576,850 

. 

Schadcie SS-S4AE•2a 

Paga 2o1 2 

{31) (32) 

- ~ - B!!!lu~em1olll 
WACC P,,.yi,,usWACG 

(1,425,547) 
(35,6481 923388 
(37,605) (224,321) 

TACwas +Col19-Col20 Col14TimesPrior Col 15 .c0130 
implem&nled asa - Col 21 -?>I 22 WACC Col 29 • Col 31 

tesulloflllll2018 - Col 23. Col 24 
Base Rats Case - Col 25 + Col 26 + 

com 
139,837 
425.420 

6,244,811 
(2,155,537) 
7 701 064 1.321.276 928,016 
1.499,268 6,519,398 {73,253) 1,572,521 

(7,017,847) 
(273,874) 



Oct-18 
N9v-18 
Oec-10 
Jan-19 
Feb-1Q 
Mar-19 

~ 
May.19 
Jun-19 
Jul-19 
Aug-19 

~ 
Oci-19 
Nov-19 

"""" Jan-20 

~ 

""""' Ap,-20 
May,-20 
Ju<>-20 

~ 

'"""' s.,,.,o 

2013 

ro" 
2015 
2016 

2Q1! ro" 
"'" 2020 

PSE&G Solar 4 AU Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 2- Pilots - Underutilized Government Facilities 
Ac!uals through 9/3W2019 

'" '" ., . ,., ,,, ,. "' ,,, ,., 110) 111) 

""'' lkr.lill!!m. ,_,_ 
~ ~ PrO£aled E><o•ss 

~ ~ Aocumµ!ated I Book Qep,..,Tax l'rprated Def•rre,;1 I p,,l&rTed Income Deferred l"S9rnft poferred Jax - - """"' - """"' Tu Dc2'J"l•6ao .l!nit !llfm Iu Ii! flcqioninq Bal;loce 

Refer to each 
Refer to each Relettoeach 

Refer to each 
R,,for to each Reier to each 

Segment Segment Segment S.,.m< 
eo,ram Program Segment Prio<Month "'" "Tax[)opt" "TaxDepr" 

(Ccl6-Ccl7)" Segment -r ....... 7-• 
Assumption ~mp~GII "llkDepr" .,,., -Co14 Worbheots Worksheets {lncom•TllltRate] 7-· 

Worksheets Worksh,..ts 
Work&heots Worl<•heets 

(12) (13) 

Exc,,•s Deferred fronoted Exces• 
Ta! Iun§f!• to ~ 

™' -

Refe,toeach Rofer lo each 
Segment Segment 
7=" "Taus· 

Worl<MHts Work&h,..ts 

Attachment B 
Page 20 of 100 

{14) 

Ave,age Ne! -

&:h&dule 5S-S4AE-2b 

Page 1 of2 

(15) 

B1l'lrn B~g1•l!Clll!llll 

( Pre~ Col 5. Cot 
9+Co15-Co110) •Mon::~T"" 
12-~";~aUve w/cc 



o"" I 
~ 
Deo•18 
Jan-HI 
Fel>-19 
Mar•19 

~ 
May-19 
Jun-19 
Jut.to 
Aug•111 

~ 
Ocl-19 .... ,, 
Dec-19 
Jan-20 
Feb-20 
Mar-20 
Ap,-20 
May-20 
Jur>-20 

..:!ill.2. ,.,.~ ,.,.~ 

2013 I 
2014 
2015 
2016 
2017 

"'" "'" ,~, 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 2- Pilots - Underutilized Government Facilities 
Actuals lhrough 1113012019 

~ ~ (18) (19) (20) {21) [U[ ,~, 
Exi>enses 

I 
Revenue from Sale of 

Ql!:l {l~lllinis!raliv~ Rte! ID~'I'!""" Qlher ,._ 
""""" """' 

--· "'"'"" P,0gram Program ~·· I --· . .,,.. Pre>gram 
AssumpUoo Assumption Assumplion An""l'lion Ass!JmpliM Assumption AsSump~on A5Sumpli0n 

1,772 I zoo, 

,~, (25) "" 

I 
'" 

""" - -

Rdettoeach 

Prog,a'." / ·s'3.~~:!~ and Col 25· [TaxRale] • 
As.sumplion ITC-Worksheet [Rev, CQnv. Fac.J 

R<,w791 

I 

''" (28) [NJ 

I "'"· Psf••" : """= ~,0.ffC ,,.R,.Th,o""' """"-
ea?S Bw1!ciioo • ~ -

Col 3 + Col 12 
No longer + Col 15 + Col 16 

<equlred slnce + Col 17 + Col 18 

Attachment B 
Page 21 of 100 

(30) 

"""'-
Blllultement al 
Prel'im1s WACC 

(31) 

!mMrul 

Schedule 5S-S4AE•2b 

Page 2 cf2 

{32) -- ~ """' Eilll'io11s:tl!i;.J;; 

(Col 3• Col 7)" [Tax 
Rate)• (Rev. Conv. TACwao +Col19•Col20 Col14TlmesPrior ColtS-Col30 Col 29 - Col 31 lmplllfflented as a - Col 21 - Col 22 WACC 

Fae.) 
result 0ftJ,e 2018 - Col 23- Col 24 
Bau Rat,, case - Col 25 + Cot 26 + 

°'"' ,.= zoo, 



2018 Oct-18 
2018 Nov-18 , .. ,_,. 
"" Jar.-19 

"" Feb-19 

"" Mar-19 

"" Ap,-19 
20HI Ma)'-19 
2019 Jun-19 
2019 Ju~19 
2019 Aug-19 , .. S.p-19 

"" Oc\-19 
2019 Nov-111 
2019 Dec-19 

"" Jan-20 
2020 Feb-20 
2020 Mar-20 ,~. Apr·20 
2020 May-20 

=• Jun-20 

=• Jul-20 
2020 A<,g-20 
2020 Scp-20 

2013 
2014 
2015 
2018 
2017 
2018 
2019 ,~, 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 2 - Pilots - Grid Security/Storm Preparedness 
Actuals ihroug!i ll/30J2019 

,,, 
'" 

,,, ,., 

~ ~ ~ - - _,, -"' 17,194,841 146,221 3,545,334 

"' 17,195,235 146,225 3,691,558 
4,803 17,200,036 146,246 3,837,605 

"~ 17,202,142 146,275 3,984,080 
1,366 17,202,607 146,286 4. 130,366 

1,069,750 17,202,651 146,288 4,278,654 
146,861 17,203,706 146,292 4,422.!148 

1,080,543 17,204,603 146,301 4,569,247 
76,565 17,283,426 146,939 4,716,185 

327,033 17,283,295 147,572 4,863,757 
686,373 17,283,738 147,573 5.011,330 
981,140 17,284.077 147,578 5,156.906 
277,500 17,264,071 147,577 5,300,463 

"'-""' 22,221,335 160,331 5,466,814 
m,.,, 22,498,835 174,911 5,841,725 

85,714 22,584,549 177,301 5,619,026 
85,714 22,670,263 178,426 6,997,452 
85,714 22,755,976 179,551 6,177,002 
85,714 22,841,692 180,676 8,357,676 
85,714 22,927.406 181,801 8,5311.476 
85,714 23,013,120 182,ll26 8,722,404 
85,714 23,096,835 164,051 6,906,454 

23,098,635 184,613 7,091,067 
23,098,835 184,613 7,275,880 

Refer 10 each 
"°'mm ""'·· Segment Prior Month 

~mp~on Assumplioo "Bk[)q>r" +Col3, 
Worksheets 

5,315,078 5,04ll,156 20,217 20,217 
7,193,464 12,715,582 6111,827 

__ ,... 
4,116,9111 16,859,296 1,450,540 2,090,564 

340,743 17,200,038 1,747,220 3,837,805 
5,206,255 22.498,835 1,803,921 5,641,725 

600,000 23,098,835 2,174,&55 7,616,580 

,,, 

"'""" 13.6411,508 : 
: 

13,503,677 
13,362,234 
13,210.oe; 
13,072,24 
12,925,1111: 
12,780,760 
12,635,356 
12,567,240 
12,419,536 
12,272,407 
12,125,171 
11,977,594 
18,754,520 
18,657,109 
16,755,523 
18,672,812 
18,576,975 
18,484,014 
16,387,828 
16,290,717 
16,192,380 
18,007,767 
15.SZ!,154 

""' ·""' 

5,025,938 
12,075,518 
14,768,712 
13,362,234 
18,857,109 
15,282,254 ' 

l• 

In Denw;ialioo 
178,957 
671.492 
154,681 
100,849 
106,856 
100,856 
106,876 
106,895 
108,810 
108,808 
100,821 
100,635 
100,635 
528,860 
575,734 
196,312 
199,383 
200,581 
201,670 
203,343 
205,028 

=·"" 206,990 
200,990 

Refer lo N<h 

-M< 
"TaxOepr" 

Worksheet,, 

2,321,894 
4,301,425 
2.559,254 
2,599,322. 
2,183.033 
2,450,434 

"' ,., 
Plant 

Book Q,,p'f~ Tax Pro@tad Deferted .... """" 124,444 14,933 
124,446 130,235 
124,466 '·"' 124,490 (2,053) 
124,500 (1,386) 
124,501 1=1 
124,505 .. 
124,512 .. 
125,055 1,714 
125,595 .,,, 
125,585 3,089 
125,598 3,792 
125,599 (19,066) 
136,459 180,878 
146,669 169,414 
150,666 20,519 
151,784 20,185 
152.660 19,347 
153,556 19,397 
154,453 19,141 
155,349 18,956 
158,245 18,824 
158,693 16,218 
158,693 17,788 

Rorer to each ,.,_, 
\Col 8- Col 7}" laxOepr" 

Workobeelll pnccme Tax Rate) 

17,185 1141,392 
527,032 1,200,87Q 

1,234,381 441,183 
1,467,004 261,781 
1,535,279 318,776 
1,847,362 214,592 

,., (10) {11) 

,. ... funi!edE~!a!H 
Qm!mKI m00m• !.!!!'"""" •=~ ~ 

:r.. In ~iODiog ll;ilm;~ 
2,163,272 2,178,200 1,037,107 
2.178,200 2,308,440 1,037,107 
2,306,440 2,317,467 
2.317,467 2,315,414 
2,315,414 2,314,026 
2,314,028 2,313,38() 
2.313,380 2,313,449 
2.313,449 2,314,256 
2,314,258 2,315,972 
2.315,972 2,318,338 
2.316,336 2,321,425 
2,321.425 2,325,217 
2.297,359 2,278.293 
2.276,293 2,436,971 
2.436,971 2,608,385 
2,808,385 2,626,904 
2,828,904 2,849,009 
2,649,069 2,666,416 
2,668,416 2,867,813 
2.687,813 2,700,1154 
2,700,954 2,725,910 
2,725,910 2,744,733 
2,744,733 2,782,951 
2,762,951 2,760,7111 

Refer lo each Refer to Nch 

Segment 
Segment -.-· -.-· W...,.., w ...... 

Refer lo ff<h 
Segment 
"Taxes" 

WM<shoolll 

941,392 
2,148,071 
3,013,873 
2,317,467 
2,606,385 
2,889,216 

(121 (13) 

&c,.., P!rutt.....t Prrulod f"f"U 
Ta•Tr•nsferto ~ = -1,037,107 

(1,037.107) 

Reforto each Refer to ea<:h 

-M< Segment 
"Tax,,s" "Taxes" 

w ....... Work.shoot,, 

Attachment B 
Page 22 of 100 

&:he<fule SS-S4AE-2c 

Paga 1 of 2 

(14) ''" 
~ - Bl:1•1mBl!g•!t;1EDtot 

10,094,093 81,136 
10,394,279 76,103 
10,699,585 60,397 
10,553.270 ro.m 
10,563,711 79,378 
10,572.413 79,441 
10,448,077 78,492 
10,287,665 77,151 
10,107,678 75,1151 
9,0fl3,551 75,018 
9,78Q,120 n.sos 
9,583,722 71,662 
9,406,947 70,684 

,11,829,120 O<OM 
14,282,137 107,318 
14,192,872 106,644 
14,060,181 105,796 
13,967,151 104,1149 
13,653,381 104,094 
13,738,586 103.232 
13,822,890 102.362 
13,500,227 101.486 
13,346,232 100,284 
13,143,828 98,761 

( Prov Col 5 - Col 
O+ColS•C:0110) • Coll 4 

12 - O.,mutalive Mon:t:c• Tax 
Col 12 

12,345 
518,617 

1,046,586 
1,015,115 

957,025 
1,217,971 
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2018 Oct-16 
2016~ 
2018 Oo<-,S 
2019 Jan-19 

""' Fel,.19 
201'1 Mar-111 
2019~ 
2019 May-111 
2019 Jun-19 
2019 Jul-19 
2019 Aug-19 
2019 Sep-111 

""' Oct-19 
2011'.I No,,.19 

"'" Deo-19 
2020 Jan-20 
2020~ 
2020 Mar-20 
2020 Apr-20 
2020 May-20 

""' Jun-20 ,~, Jut-20 
2020~ 
2020 ,.,.,, 

2013 

"'" "'" "'" 12.\1. 
2018 

"'" 2020 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 2 • Pilots - Parking Lots 
Actual• through 11/30/2019 

,,, ,,, ,,, ,., ,,, 

"""""- - Ag;t,mulated - - - - -

Rofer lo each. 

""'"" Program Segmenl PriorM<>lllh "'" A$sump~on Assumplioo "Bk Depr• .,,,,, •Co14 
Wo,ksheels 

I~ 

w<Deoreciatiqn 

I 
Roferlo"3ch 

Segment 
"Taxo,,pr-
WO<ksheels 

"' a~, 

800k P.P"l"TaX .... 

Reier to each -~· "T,,;:De!)r" 
Worksheets 

,,, ,., (10) (11) 

~ .Emllll!I.. 
~ · ~ P,.nraied fae,H 

p,"'at,.,t P,lorred I Deferrpd lnot)m& Pmuod Jnoome ~ 
~ li3 Ii! Booino·n2 Halan@ 

I '"'"''N~ 
Reier !o each Refer to each 

(Col 6- Col 7)" Segment 
_,ffl, Segment 
"Taxes" ~--(Income Tax Raio] "Taxes" 

Workoheels Wcrksheels 
Worksheets 

(12) 

Fwr,:;P.f!'ID'\I 
~ 

"" 

Refe, to each 
Segment 
"Taxos· 

WotkshNl:s 

"" 
P!n••tedEw,.s.s 

p,,1,ne<1Tu -

Refor to each 

Attachment B 
Page 24 of 100 

(14) 

~ -

Schedule S5-S4AE·2d 

Page 1 of2 

"(15) 

Be111ro 8'au·wurnnt 

(PrevCol5-~ 
~";

1 
9+Co!5-Col.10) "ldon:~T,,;: 

Wcrl<sheels" 12•tm
1
~a~ve WACC 
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PSE&G Solar 4 All Extension 
UnderllOverl Calculation 

Tariff Rate (excl SUT) 0.000005 0.000079 

65 66 

GPRC S4AE Under//Over) Calculation Oct-18 Nov-18 

(1) SGIEP GPRC Revenue 16,462 237,366 

Revenue Requirements (excluding 

(2) Incremental WAGG) (1,172,468) 1,131,751 

(3) Monthly Under/(Over) Recovery (1,188,930) 894,385 

(4) Deferred Balance 7,565,090 8,546,014 

(5) Monthly Interest Rate 0.18% 0.20% 

(6) After Tax Monthly Interest Expense/(Credit) 10,705 11,389 

(7) Cumulative Interest 86,539 11,389 
Balance Added to Subsequent Year's 

(8) Revenue Requirements 7,651,629 8,557,403 

(9) Net Sales - kWh (000) 

(10) Incremental Interest From WAGG Change (41,094) 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WAGG cost (41,094) 

(13) Average Net of Tax Deferred Balance 8,159,555 8,055,552 

0.000079 0.000079 

67 68 

Dec-18 Jan-19 

270,264 279,338 

(40,094) 1,912,839 

(310,358) 1,633,501 

8,235,656 9,784,851 

0.21% 0.24% 

12,466 15,762 

23,856 39,618 

8,259,512 9,824,468 

(43,212) 

(84,306) 

(84,306) 

8,390,835 9,010,253 

Attachment B 
Page 26 of 100 

Schedule SS-S4AE-3 

Page 1 of4 

0.000079 0.000079 

69 70 

Feb-19 Mar-19 

245,019 258,120 

730,387 489,463 

485,369 231,343 

10,270,219 10,501,562 

0.23% 0.23% 

16,700 17,173 

56,318 73,491 

10,326,537 10,575,053 

10,027,535 10,385,891 



PSE&G Solar 4 All Extension 
Under//Over) Calculation 

Tariff Rate (excl SUT) 0.000079 0.000079 

71 72 

GPRC S4AE Under//Overl Calculation 8llr=.1l! May-19 

(1) SGIEP GPRC Revenue 216,378 245,204. 

Revenue Requirements (excluding 

(2) Incremental WACC) 893,652 1,061,452 

(3) Monthly Under/(Over) Recovery 677,274 816,249 

(4) Deferred Balance 11,178,836 11,995,084 

(5) Monthly Interest Rate 0.24% 0.22% 

(6) After Tax Monthly Interest Expense/(Credit) 18,703 18,326 

(7) Cumulative Interest 92,194 110,520 
Balance Added to Subsequent Year's 

(8) Revenue Requirements 11,271,030 12,105,604 

(9) Net Sales - kWh (000) 

(10) Incremental Interest From WACC Change 

(11) Roll-In to over/under interest calculation -

(12) Cumulative incremental WACC cost 

(13) Average Net of Tax Deferred Balance 10,840,199 11,586,960 

0.000079 0.000219 

73 74 

Jun-19 Jul-19 

275,588 1,001,084 

(510,104) 44,863 

(785,691) (956,222) 

11,209,393 10,381,832 

0.22% 0.21% 

18,141 16,298 

128,661 16;298 

11,338,054 10,398,130 

11,602,239 10,795,613 

Attachment B 
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Schedule SS-S4AE-3 

Page 2 of 4 

0.000219 0.000219 

75 76 

hY9c1l! Sep-19 

905,234 748,544 

937,535 1 536,897 

32,301 788,353 

10,414,134 11,202,487 

0.21% 0.19% 

15,573 14,893 

31,871 46,764 

10,446,005 11,249,251 

- -

10,397,983 10,808,310 



PSE&G Solar 4 All Extension 
Under/!Overl Calculation 

Tariff Rate ( excl SUT) -0.000035 -0.000035 

77 78 

GPRC S4AE Under//Overl Calculation Oct-19 Nov-19 

(1) SGIEP GPRC Revenue (109,668) "(104,997) 

Revenue Requirements (excluding 

(2) Incremental WACC) 1,018,959 1,071,059 

(3) Monthly Under/(Over) Recovery 1,128,627 1,176,056 

(4) Deferred Balance 12,377,878 13,553,934 

(5) Monthly Interest Rate 0.19% 0.19% 

(6) After Tax Monthly Interest Expense/(Credit) 16,246 17,866 

{7) Cumulative Interest 16,246 34,111 
Balance Added to Subsequent Year's 

(8) Revenue Requirements 12,394,123 13,588,045 

(9) Net Sales - kWh (000) 3,133,380 2,999,926 

(10) Incremental Interest From WACC Change 

{11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WACC cost 

(13) Average Net of Tax Deferred Balance 11,790,182 12,965,906 

-0.000035 -0.000035 

79 80 

Oec-19 Jan-20 

{117,226) (125,767) 

{13,869,724) 1,020,854 

(13,752,498) 1,146,622 

(198,564) 948,058 

0.19% 0.19% 

9,201 516 

43,312 43,829 

{155,251) 991,887 

3,349,310 3,593,348 

6,677,685 374,747 

Attachment B 
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-0.000035 -0.000035 

81 82 

Feb-20 Mar-20 

(111,517) (116,256) 

997,005 {693,956) 

1,108,522 (577,701) 

2,056,580 1,478,880 

0.19% 0.19% 

2,070 2,436 

45,899 48,334 

2,102,479 1,527,214 

3,186,212 3,321,594 

1,502,319 1,767,730 



PSE&G Solar 4 All Extension 
Under/{Overl Calculation 

Tariff Rate (excl SUT} -0.000035 -0.000035 -0.000035 

83 84 85 

GPRC S4AE Under/{Overj Calculation Apr-20 May-20 Jun-20 

(1) SGIEP GPRC Revenue (99,338) (109,446) (129,811) 

Revenue Requirements (excluding 

(2) Incremental WACC) 918,614 951,875 (2,283,600) 

(3) Monthly Under/(Over) Recovery 1,017,952 1,061,321 (2,153,789) 

(4) Deferred Balance 2,496,831 3,558,153 1,404,364 

(5) Monthly Interest Rate 0.19% 0.19% 0.19% 

(6) After Tax Monthly Interest Expense/(Credit) 2,739 4,172 3,419 · 

(7) Cumulative Interest 51,074 55,245 58,664 
Balance Added to Subsequent Year's 

(8) Revenue Requirements 2,547,905 3,613,398 1,463,028 

(9) · Net Sales - kWh (000) 2,838,217 3,127,026 3,708,898 

(10) Incremental Interest From WACC Change 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WAGG cost - - -

(13) Average Net of Tax Deferred Balance 1,987,856 3,027,492 2,481,258 

-0.000035 -0.000035 

86 87 

Jul-20 Auq-20 

(153,107). (152,358) 

924,138 979,595 

1,077,245 1,131,953 

2,481,609 3,613,561 

0.19% 0.19% 

2,677 4,199 

61,341 65,540 

2,542,950 3,679,102 

4,374,475 4,353,087 

- -

1,942,986 3,047,585 

Attachment B 
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Schedule SS-S4AE-3 

Page 4 of 4 

-0.000035 

88 

~ 

SGIEP Rate• 
(119,365) Row9 

From SS-S4AE-3, 

(2,111,066) Col 29 

{1,991,701) Row 2 - Row 1 

Prev Row4 + 
1,621,860 Row3 

Monthly Interest 
0.19% Rate 

(Prev Row4 + 
Row4)/2• 
(1 - Tax Rate)• 

3,607 Row5 

Prev Row 7 + 
69,147 Row6 

Row4 + Row 7 + 
1,691,007 Row 11 

3,410,419 

From SS-S4AE-3, 
Col 31 

PrevRow11 + 
Row10 
(Prev Row4 + 
Row4)/2• 

2,617,711 (1-TaxRate) 



PSE&G Solar 4 All Extension II Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

Oct2019-
Revenue Requirements 

Sep 2020 

2 Sep-19 (Over)/ Under Recovered Balance 

3 Sep-19 Cumulative Interest Exp/ (Credit) 

4 Balance Tran sf er from Demand Response. 

5 
Oct 2019-
Sep 2020 Total Target Rate Revenue 

6 
Oct 2019 - Forecasted kWh (000) 
Sep 2020 

7 Updated Calculated Rate w/o SUT ($/kWh) 

8 Public Notice Rate w/o SUT ($/kWh) 

9 Existing Rate w/o SUT ($/kWh) 

10 Proposed Rate w/o SUT ($/kWh) 

11 Proposed Rate w/ SUT ($/kWh) 

12 Difference in Proposed and Previous Rate 

13 Resultant S4AEII Revenue Increase/ (Decrease) 

Schedule SS-S4AEll-1 

Actual results through September 2019 
SUT Rate 6.625% 

Electric Source!Descrigtion 

(4,310,583) SS-S4AEll-2, Col 29 

1,213,879 SS-S4AEll-3, Line 4, Col 33 

1,897 SS-S4AEll-3, Line 7, Col 33 

4 948 750 SS-S4AEll-3, Line 1a, Col 34 

1,853,941 Line 1 + Line 2 + Line 3 + Line 4 

41,395,893 

0.000045 (Line 5 / (Line 5•1,000)) [Rnd 6] 

(0.000035) Line 7 

(0.000009) 

(0.000035) Line 8· 

(0.000037) (Line 10 • (1 + SUT Rate)) [Rnd 6] 

(0.000026) (Line 10 - Line 9) 

(1,076,293) (Line 6 • Line 12 • 1,000) 
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Oct-18 
Nov-18 
Oec-18 
Jan-19 
Feb-19 
Mar-19 
Apr-19 
May-19 
Jun-19 
Jul-19 
Aug-19 
Sep-19 
Oct-19 
Nov-19 
Oec-19 
Jan-20 
Feb-20 
Mar-20 
Anr-20 
May-20 
Jun-20 
Ju!-20 
Aug-20 
Sen-20 

2016 
2017 
2018 
2019 
2020 

Ocl2019-Sep 
2020 

PSE&G Solar 4 All Extension II Program 
Revenue Requirements Calculation 
($000's) 

Actual results through: September-19 

(1) (2) (3) (4) 

~ !ol'i<l"Sl' ''21'!1" ""'"'"!<'•:m<" 
~ Gr2£lElant - Qs112r!l:1.i;:ijjQ□ 

2,329 . . 
5,125 . . . 
8,587 . . . 
2,456 . . 
1,395 19,430 48 48 
1,914 20,013 98 146 
2,919 21,329 103 249 
2,378 21,919 108 357 
3,512 22,091 109 466 
1,402 22,145 110 576 
2,807 45,927 169 745 
2,490 47,043 230 975 
1,125 47,043 233 1,207 
1,125 47,043 233 1,440 
1,135 54,676 232 1,672 

643 55,319 232 1,904 
643 55,962 235 2,139 
643 56,605 238 2,376 
643 57,248 240 2,616 
643 57,891 243 2,859 
244 58,134 245 3,104 
. 58,134 245 3,349 

58,134 245 3,595 
58,134 245 3840 

Refer to 
Program Program WP SS 1.xls Prior Month 

Assumption Assumption ·sk Depr" +Col3 
Worksheets 

. . 
2,018 . 

26,332 . 
24657 54,676 1,672 1,672 

3,458 58,134 2,904 4,576 

6,842 2,865 

(5) (6) (7) 

Plant 

- E!QQ~ D!l:t![!.l!. 
~ D!l:t!f!l:!.is!liQ□ ~ 

. . 

. . 
. . 
. 

19,382 3-00 41 
19,866 309 83 
21,080 334 88 
21,563 347 92 
21,624 351 93 
21,569 352 94 
45,182 1,126 144 
46,068 1,172 196 
45,835 1,172 198 
45,603 1,172 198 
53,005 2,669 197 
53,415 1,250 198 
53,823 1,260 200 
54,229 1,271 202 
54,631 1,283 205 
55,031 1,296 207 
55,030 1,302 208 
54,785 1,302 209 
54,540 1,302 209 
54,294 1,302 209 

Refer to Refer to 

Col2 
WP SS 1.xls WP SS 1.xls 

"Sche"d-1S and "Sch8d-1$ and 
-Co!4 

BS" Worksheet BS" Worksheet 
Row115 Row123 

. 
. 
. 

53,005 9303 1.423 
53,559 15,475 2,473 

16,581 2,440 

(8) (9) (10) {11) 

~ 
Acui.,u,ms;u c:!!::""'"'"""''-' ~ - - - Qi:f!ilrT!lQ Iax 

D!;lf!)rr~ Igx Ext! - - ~ 
. . . . 
. . . 

. 
52 . 52 . 
42 52 94 . 

. 42 94 137 . 
39 137 176 . 
36 176 212 
32 212 243 

104 243 348 
88 348 436 

402 973 1,374 . 
386 1374 1,761 . 

1,007 1,761 2,768 
359 2,768 3,127 
347 3,127 3,474 
329 3,474 3,802 
312 3,802 4,114 . 
272 4,114 4,386 . 
253 4,386 4,639 . 
236 4,639 4,874 . 
213 4,874 5,087 . 
190 5,087 5,277 

Refer to Refer lo 
(Co16-Co17)" 

"Taxes" "Taxes" 
[Income Tax NIA 

Ra•J Worksheet Worksheet 
Row54 Row56 

. . . . 

. . . . 

. . 
2,231 1,761 2,768 
3,328 5,511 5,766 

4,304 

(12) 

~"""'"' 
D!.lfm~Tax 
Fl~!bm1rgh 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

NIA 

. 

. 

. 

. 

. 

Attachment B 
Page 31 of 100 

(13) 

~""'"'2 
D!llilrr~li!lS 

fm!ing_ 
. 
. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

NIA 

. 

. 

. 

. 

Schedule SS.S4AEll-2 

Page1 of2 

(14) (15) 

~V!l:rs!9!l: ~ru Bwn. - Bfil111ir!l:m1;1nJ . . 
. 
. 

9,665 73 
19,551 147 

. 19,338 145 
18,321 138 
19,077 143 
20,307 153 
31,907 240 
43,949 330 
43,427 326 
42,801 322 
45,689 343 
48,912 368 
48,968 368 
49,038 369 
49,121 369 
49,231 370 
49,168 369 
48,800 367 
48,331 363 
47,884 360 

( Prev Col 5 • Col 
9+Co15-Col Col 14 

10)/2- * Monthly Pre 
Cumulative Col Tax WACC 

12 

. . 

. . 

. 
314 032 2,360 
581,075 4,367 

571,371 4,294 



Oct-18 
Nov-18 
Dec-18 
Jan-19 
Feb-19 
Mar-19 
Apr-19 
May-19 
Jun-19 
Jul-19 
Aug-19 
Sep-19 
Oc!-19 
Nov-19 
Dec-19 
Jan-20 
Feb-20 
Mar-20 
Anr-20 
May-20 
Jun-20 
Jul-20 
Aug-20 
Sen-20 

2016 
2017 
2018 
2019 
2020 

Oct2019-Sep 
2020 

PSE&G Solar 4 All Extension II Program 
Revenue Requirements Calculation 
($000's) 

Actual results through: September-19 

(16) (17) (18) (19) (20) 

Expenses 

= Mmini:;JraJiv!i! - ~ = 30 -
- 4 -
- 27 16 - -

4 29 -
6 (17) -

23 6 -
6 6 

- 30 6 
- 8 6 

3 7 49 - -
13 34 6 - -
(1) 6 211 - -

61 - -
53 
73 
59 
63 - - -
77 - - - -
75 - - -
83 -
78 
79 -
78 - -
76 - - -

Program Program Program Program Program 
Assumption Assumption Assumption Assumption Assumption 

- -
85 

192 16 
202 122 301 
841 - - -
857 - - -

(21) (22) (23) (24) 

Revenue from Sale of 

~ ~ = = - -
- -
- - -

- -
- -

-
-

105 2 -
49 2 - -
59 2 -
64 2 -
33 2 -
26 2 
23 2 2,905 
61 2 -

" 2 -
91 2 1,756 

103 2 -
124 2 - -
124 2,790 -
130 - -
122 -
104 - 2,831 

Program Program Program Program 
Assumption Assumption Assumption Assumption 

- -
- -

-
359 16 2,905 -

1,149 11 9,149 

1.008 17 10,282 

(25) (26) (27) (28) (29) 

ITC 
Excess O!;!f!;lrred 

TaxAssgc Tax Flow 
w/:i!) 0,1i IIC Basi:; Ibr2ygh Q[Qli:i· -AffiQ□izi!!ioa Ti!Xl:2ros:;•!.!t! ~ l!I! R!i1!;1yir!;lm!;!n!:;i, 

- 30 

- - - - 4 

- - 43 
- - - 32 

29 11 3 - 72 
30 12 6 238 
31 12 6 222 
32 13 6 - 242 
33 13 6 121 
33 13 6 - 230 
67 26 10 315 

" 27 13 - 627 

" 27 14 - 502 

" 27 14 - 497 

" 27 13 - (2,363) 

" 27 13 513 
70 27 14 - 511 
71 28 14 - {1,251) 
72 28 14 - 494 
73 28 14 - 483 
73 28 14 (2,308) 
73 28 14 473 
73 28 14 478 
73 28 14 (2341\ 

Col3+Col12 
Refer to +Col15+Col16 

WP_SS1.xls Col2s•[Tax (Col 3- Col 7) • 
+Co117+Col18 

"State Bebate Rat 
1

• [R [Tax Rate]• [Rev. NIA 
+CoI1g-Col20 

and ITC" e ev. -CoI21-Co122 
Worksheet Conv. Fae.] Conv. Fac.J 

- Col 23- Col 24 
Row791 - Co! 25 + Col 26 

+Col 27 
- -

85 
208 

531 207 97 736 
865 338 189 - (3,231) 

853 333 166 - (4,311) 
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(30) (31) (32) 

Return BJ 
Reguirfi!menl at ~ R!iQ~ .. !;i!,,Mn - -... i.:!1 Pr§!viou:. 

WACC WACC WACC 
- 30 

- - 4 
- 43 

- -
- - -

- -
1,243 (1,098) 1,320 
1,178 (1,040) 1,282 
1,226 (1,0831 1,204 
1,305 (1,153) 1,383 
2,051 (1,811) 2,126 
2,825 (2,495) 3,122 

-
-
- -
-

- -
- -
- -

- -
-
-

- -

Col 14 Times Col 15- Col Col 2g - Col 
PriorWACC 30 31 

-
- 85 

- 208 
9,828 18679} 10,436 
- -

- -



Oct-18 
Nov-10 
De,;.18 
Jan-19 
Fel>-19 
Mar-19 
Apr-10 
May-19 
Jun-19 
Jul-19 
Aug.19 
Sep-19 
Ocl-19 
Nov-19 
De,;.19 
Jan-20 
Feb--20 
Mar-20 
Apr-20 
May-20 
Jun-20 
Jut-20 
Aug-20 
Sep--20 

2016 

"'" 2018 
2019 

Oct2019· Sep 
2020 

PSE&G Solar 4 All Extension II Program 
Revenue Requirements Calculation 
($DOO'sl 

,,, 
"' 

,,, ,,, 

1,395 19,430 " " 1,914 20,013 " "' 3,010 21,329 '" 
,., 

2,459 21,919 '" '57 
3 607 22091 "" "' 1,511 22,145 "' "' 2,069 45,827 ' 169 "' 2,502 47,043 '" 975 
1,125 47,043 '" 1,207 
1125 47 043 '" 

,.,, 
1,135 54,676 '" 1,672 

'" 55,319 ,,, 
'·"" "' 55,962 ,,, 2,139 ~, 56,605 "' 2,376 

'" 57 248 '" 2616 .. , 57,691 '" 2,859 

"" 50,134 "' 3,104 
50,134 '" 3,349 
58,134 ,45 3,595 
50,134 "' 3,840 

Refer to 
Program Program WP_SS1.xls Prior Monti\ 

Assumplion Assumpl(on "Bk Dep<" +CoJ3 
Worksheets 

2,018 
26,332 
25,106 54 676 1 672 1 672 

6,842 2,865 

{5) ,,, (7) ,,, 
Plant 

Tux. ~ ~ 
fil -- ~ "·'· edTe-r· 

--
19,382 '"' " " 18,866 "" ., 

" . 21,080 ,,_, .. " 21,563 a<7 " " 21 624 "'' " " 21,569· "' " " 45,162 1,126 , .. 
''" 46,068 1,172 "' .. 

45,"'5 1,172 '" "' 
45 "" 

1172 "' "' 53,005 '·"' "' 1,007 
53,415 '·"" '" "'' 53,823 1,260 "' 3<7 
54,229 1,271 "' "' 54631 1 283 '" "' 55,031 1,296 '" 

,,, 
55,030 1,302 "' '" 54,785 1,302 "' 

,,, 
54,540 1,302 "' "' ""' 1.302 "' "" 

Refer to Refer to 

WP _SS bis ;;~~1~-:~ {Co16 • Col 7} • 

"'" -Col4 
"Sched-1S and 

85
• (!ncnme Tax 

BS" Worksheet Worksheet Rate] 
RO'l't115 Row123 

53005 I '"" 1 423 2~,1 

16,581 2.440 4,304 

,,, (10} (11) 

.. .., 
"' i,,e 

" . 
" " " "' "' "' "' '" '" "' "' 

,., ,., 
"' '" 1,374 

1 374 1 761 
1,761 2,768 

"" 3,127 
3,127 3,47" 
3.474 3,802 
3802 4114 
4,114 4,386 
4,386 4,639 
4,639 4,874 
4,074 5.067 
5 007 5277 

Refer to Refer to Refer to 
"Taxes• "Taxes" "Taxes· 

Wofksheet Worksheet Worksheet 
Ra,,t54 Ra,,t56 Row108 

2 760 

(12) (13) 

. 

Refer to Refer to 
"Taxes• "Taxes" 

Worksheet Worksheet 

"'"'" Row110 
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(14) ,,~ 

9,665 " 19,551 "' 19,336 "' 16,321 '" 190TT '" 20,307 '" 31,907 '" 43,{149 "' 43,427 "' 42 801 "' 45,699 ,., 
48,912 "" 48,968 "' 49,038 "' 49 121 "' 49.231 ,,, 
49,168 "' 40,000 ,07 
46,331 "' 47 804 "' 

(PrevCol5· 
Col9+Col5• Col14 
Col10)f2• • Monthly Pre 

Cumulative Col Ta,,;WACC 

" 

45 689 ""' 
4,294 



PSE&G Solar 4 All Extension II Program 
Revenue Requirements Calculation 
($000',;} 

(16) ,m (111) (19) (20) (21) (22) (23) 

Expenses 

I 
Revenue from Sale of 

""' &~m!olliJmtiY11 BM! - - """" - ow;, 
Oct-16 "' N0V-16 • 
Oec-18 " " Jan-19 • " Feb-19 ' {17) 
Mar-19 " ' Apr-19 ' ' May-19 "' ' Jun-19 ' ' "" 

, 
JuJ..19 ' ' " " 

, 
Aug-19 " ~ ' " 

, 
Sep-19 ,,, 

' '" " ' Ocl-19 " 33 ' Nov-19 " " ' 0=19 " " ' '·"" Jan-20 " " ' Feb-20 ., 
" ' Mar-20 " " ' 1,756 

Apr-20 " '"' ' May-20 " '" ' Jun-20 " "' 2,790 
Ju!-20 " '" Aug-20 " "' Sep-20 " "' 2 831 

Program Program Program Program Program Program Program Program 
Assumption Assumption Assumption Assumption Assumptlon Assumption Assumption Assumption 

2016 
2017 " 2018 "' " 2019 '"' "' "' "' " '.,, 

Oct2019-Sep 

""' "' '·""' " 10,282 

(24) {25) ,,. 
I 

nc 

I -~ ~ 
" " " " " " "' " 33 " " " " " " " " " " " " " " " " " " " " " " " " " " " " " " " 

Refer to 

WP_ SS 1.xls Col 25 • [fax 
Progra~ •state Rebate Rate]. [Rev. 

Assumptlcm ;;~~ Conv, Fac.J 

Row79t 

'" '" 
"" "' 

(27) (28) (29) (l0) 

E:~~!lll Qefer!:ll!!;I !H ,_ 
!ax Al!§!.1:!. w1~0~ IE. El!l:W:Ibll!llsl! Grm;:: - B!i::!!ui!!l!llfilllil 

Bui,, Red11ction " - emx!2!!~w.M;Q 

" • 
" " ' " ' "" ' = 

' 
,., ., 
'" ' '"' " "' " '" " "' " "" " (2,363) 

" '" " '" " (1,251) 

" ... 
" '" " (2,308) 

" "' " "' " 123411 
Coll+Col 12 

No longer required 
+Col15+Colt6 
+Col17+-Col18 

(Co13•Col 7)•[T~ since TAC was 
+ Col 19• Col 20 Col 14 Times Prior 

Rate]• [Rev. Conv. implemented asa _ Col 21 _ Col 22 

"'"' result ofltle2018 Base • Col 23- Col 24 
WACC 

Rate Case - Col 25 + Col 26 
+Co127 

" "" " "' 
"' (4,311) 

Attachment B 
Page 34 of 100 

Schedule SS-S4AE-2a 

Page2of2 
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-11.!lim!.! 2[ Q~~!l9!l B!!!llll!!l!lJ!l!lls!I 

"""""' erevi!!!!~~cc 

"' • 
" 

Col15•C0130 Col 29. Col 31 



PSE&G Solar 4 All Extension II Program 
Under/{Over) Calculation 

Tariff Rate (excl SUT) 0.000011 0.000017 

22 23 

GPRC S4AE II Under/(Over) Calculation Ocl-18 Nov-18 

(1) S4AEII GPRC Revenue 36,216 51,079 

(1a) Deferred Balance Transfer from DR 

Revenue Requirements (excluding 

(2) Incremental W. ACC) 29,805 3,999.94 

(3) Monthly Under/(Over) Recovery (6,411) (47,079) 

(4) Deferred Balance (592,732) (646,748) 

(5) Monthly Interest Rate 0.18250% 0.19667% 

(6) After Tax Monthly Interest Expense/(Credit) (773) (876) 

(7) Cumulative Interest (6,937) (876) 
Balance Added to Subsequent Year's 

(8) Revenue Requirements (599,669) (647,624) 

(9) Net Sales_- kWh (000) 

(10) Incremental Interest From WACC Change 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WACC cost 

(13) Average Net of Tax Deferred Balance (348,705) (366,576) 

0.000017 0.000017 

24 25 

Dec-18 Jan-19 

58,158 60,111 

43,170.96 32,378 

(14,987) (27,733) . 

(661,735) (689,467.99) 

0.20667% 0.24333% 

(972) (1,182) 

(1,848) (3,030) 

(663,584) (692,498) 

(386,984) (399,618) 

Schedule S4AEll-3 
Page 1 of4 

0.000017 0.000017 

26 27 

Feb-19 Mar-19 

52,726 55,545 

72,348 238,059 

19,623 182,514 

(669,845) (487,331) 

0.23167% 0.23000% 

(1,132) (957) 

(4,162) (5,119) 

(674,007) (492,450) 

(402,017) (342,235) 
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PSE&G Solar 4 All Extension II Progran 
Under/{Over) Calculation 

Ta riff Rate ( excl SUT) 0.000017 0.000017 0.000017 

26 29 30 

GPRC S4AE II Underl(Over) Calculation Apr-19 May-19 Jun-19 

(1) S4AEII GPRC Revenue 46,562 52,765 59,304 

(1a) Deferred Balance Transfer from DR 

Revenue Requirements ( excluding 

(2) Incremental WACC) 222,049 242,125 120,651 

(3) Monthly Under/(Over) Recovery 175,487 189,360 61,348 

(4) Deferred Balance (311,844) (122,484) (61,136) 

(5) Monthly Interest Rate 0.24000% 0.22000% 0.21750% 

(6) After Tax Monthly Interest Expense/(Credit) (689) (343) (144) 

(7) Cumulative Interest (5,808) (6,152) (6,295) 
Balance Added to Subsequent Year's 

(8) Revenue Requirements (317,652) (128,635) (67,431) 

(9) Net Sales - kWh (000) 2,903,173 3,057,950 3,702,771 

(10) Incremental Interest From WACC Change 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WACC cost 

(13) Average Net of Tax Deferred Balance (236,356) (128,452) (54,306) 

-0.000009 -0.000009 

31 32 

Jul-19 Aug-19 

(41,140) (37,201) 

230,467 314,597 

271,608 351,799 

204,177 555,975 

0.21000% 0.20833% 

108 569 

108 677 

204,284 556,652 

4,364,601 4,305,127 

42,304 224,815 

-0.000009 

33 

Sep-19 

(30,762) 

627,141 

657,903 

1,213,879 

0.19167% 

1,219 

1,897 

1,215,775 

3,383,561 

523,434 
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-0.000035 

34 

Oct-19 

(109,668) 

(4,948,750) 

502,468 

5,560,886 

6,776,661 

0.19167% 

5,505 

5,505 

6,782,166 

3,133,380 

2,363,202 



PSE&G Solar 4 All Extension II Progran 
Under/(Over) Calculation 

Tariff Rate (excl SUT) -0.000035 -0.000035 

35 36 

GPRC S4AE II Under/(Over) Calculation Nov-19 Dec-19 

(1) S4AEII GPRC Revenue (104,997) (117,226) 

(1a) Deferred Balance Transfer from DR 

Revenue Requirements ( excluding 

(2) Incremental WACC) 497,395 (2,363,324) 

(3) Monthly Under/(Over) Recovery 602,392 (2,246,098) 

(4) Deferred Balance 7,379,053 5,132,955 

(5) Monthly Interest Rate 0.19167% 0.19167% 

(6) After Tax Monthly Interest Expense/(Credit) 9,753 8,620 

(7) Cumulative Interest 15,258 23,878 
Balance Added to Subsequent Year's 

(8) Revenue Requirements 7,394,311 5,156,833 

(9) Net Sales - kWh (ODO) 2,999,926 3,349,310 

(10) Incremental Interest From WACC Change 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WACC cost 

(13) Average Net of Tax Deferred Balance 4,186,552 3,700,426 

-0.000035 0 0.000035 

37 38 

Jan-20 Feb-20 

(125,767) (111,517) 

512,879 511,260 

638,647 622,777 

5,771,601 6,394,378 

0.19167% 0.19167% 

7,513 8,382 

31,390 39,772 

5,802,992 6,434,150 

3,593,348 3,186,212 

3,225,023 3,598,089 

-0.000035 

39 

Mar-20 

(116,256) 

(1,250,926) 

(1,134,670) 

5,259,708 

0.19167% 

8,029 

47,801 

5,307,509 

3,321,594 

3,446,696 
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-0.000035 

40 

Apr-20 

(99,338) 

494,322 

593,659 

5,853,367 

0.19167% 

7,656 

55,457 

5,908,825 

2,838,217 

3,286,692 



PSE&G Solar 4 All Extension II Progran 
Under/(Over) Calculation 

Tariff Rate (excl SUT) -0.000035 -0.000035 

41 42 

GPRC S4AE II Under/(Over) Calculation Ma·y-20 Jun-20 

(1) "S4AEII GPRC Revenue (109,446) (129,811) 

(1a) Deferred Balance Transfer from DR 

Revenue Requirements (excluding 

(2) Incremental WACC) 483,127 (2,308,326) 

(3) Monthly Under/(Over) Recovery 592,573 (2,178,515) 

(4) Deferred Balance 6,445,940 4,267,426 

(5) Monthly Interest Rate 0.19167% 0.19167% 

(6) After Tax Monthly Interest Expense/(Credit) 8,474 7,381 

(7) Cumulative Interest 63,931 71,312 
Balance Added to Subsequent Year's 

(8) Revenue Requirements 6,509,871 4,338,737 

(9) Net Sales - kWh (000) 3,127,026 3,708,898 

(10) Incremental Interest From WACC Change 

(11) Roll-In to over/under interest calculation 

(12) Cumulative incremental WACC cost 

(13) Average Net of Tax Deferred Balance 3,637,520 3,168,478 

-0.000035 -0.000035 

43 44 

Jul-20 Auq-20 

(153,107) (152,358) 

473,419 477,984 

626,526 630,342_ 

4,893,951 5,524,293 

0.19167% . 0.19167% 

6,312 7,178 

77,624 84,801 

4,971,575 5,609,094 

4,374,475 4,353,087 

2,709,477 3,081,196 

-0.000035 

45 

Sep-20 

Attachment B 
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Schedule S4AEll-3 
Page 4 of 4 

(119,365) S4AEII Rate* Row 9 

(2,340,860) From SS-S4AEll-3, Col 29 

(2,221,495) Row2-Row1 

3,302,798 Prev Row 4 + Row 3 

0.19167% Monthly Interest Rate 

(Prev Row4+ Row4)/2 * 
6,081 (1 - Tax Rate)• Row 5 

90,883 Prev Row7 + Row6 

3,393,680 Row4 + Row7 + Row 11 

3,410,419 

From SS-S4AE11-3, Col 31 

Prev Row 11 + Row 10 

(Prev Row4 + R0w4)/ 2 • 
2,610,612 (1 - Tax Rate) 



PSE&G Solar Loan II Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 
Oct 2019 - . 
Sep 2020 Revenue Requirements 

2 Sep-19 (Over)/ Under Recovered Balance 

3 Sep-19 Cumulative Interest Exp / (Credit) 

4 
Oct 2019 -
Sep 2020 Total Target Rate Revenue 

5 
Oct 2019 -
Sep 2020 Forecasted kWh (000) 

6 Calculated Rate w/o SUT ($/kWh) 

7 Public Notice Rate w/o SUT ($/kWh) 

8 Existing Rate w/o SUT ($/kWh) 

9 Proposed Rate w/o SUT ($/kWh) 

10 Proposed Rate w/ SUT ($/kWh) 

11 Difference in Proposed and Previous Rate 

12 Resultant SLII Revenue Increase/ (Decrease) 

Attachment B 
Page 39 of 100 

Schedule SS-SLll-1 

Actual results through September 2019 

SUT Rate 6.625% 

Electric Source/Descrigtion 

7,081,825 SS-SLll-2, Col 22 

5,003,606 SS-SLll-3, Line 4, Col 119 

27,984 SS-SLll-3, Line 7, Col 119 

12,113,415 Line 1 + Line 2 + Line 3 + Line 4 

41,395,893 

0.000293 (Line 4 / (Line 5*1,000)) [Rnd 6] 

0.000282 

0.000471 

0.000282 Line 7 

0.000301 (Line 9 * ( 1 + SUT Rate)) [Rnd 6] 

(0.000189) (Une 9 - Line 8) 

(7,823,824) (Line 5 • Line 11 • 1,000) 
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PSE&G Solar Loan II Program SchedJle SS-SLll-2 

Electric Revenue Requirements Calculation • Summary Page 1 of2 
Actual data through September 2019 

Annual Pre-Tax. WACC 9.0162% 
Monthly Pr~ Tax W A._C,C ().7514% 

(1) (2) (3) (4) (5) (6) (7) (B) (9) (10) (11) (12) 
Incremental Incremental 

Return Return Return Return 
Total Loan Blm!.!irement 8§.gurement R~uicement R!filuirement on 

011lstanding $REC Io!al Net] gan Oa N!;l:tloaa On~~ Loan· Net Plant on Plant E!fil!L LQan Accru!;!{l Loen lnjerest ~ I Qi!n PrinciQal 
Balance Inventory Investment Investment§; Investments Investment Investment lnveslment Interest Paid Accrued Interest Paid/ Amortized 

Monthly 
Calculations 

Oct-18 96,685,993 866,941 97,552,934 870,593 918,112 918,112 596,309 
Nov-18 96,079,733 1,708,504 97,788,237 722,631 {100,654) 883,288 883,288 606,260 
Dec-18 95,427,151 594,914 96,022,065 737,409 (102,712) 906,797 906,797 652,583 
Jan-19 95,440,897 1,092,561 96,533,458 738,999 901,894 888,147 13,746 
Feb-19 94,963,075 1,693,141 96,656,216 670,101 813,838 827,584 (13,746) 464,076 
Mar-19 94,517,275 751,697 95,268,972 739,186 898,017 898,017 445,800 
Aer-19 93,590,394 1,780,893 95,371,287 709.491 865,292 865,292 926,881 
May-19 91,956,673 3,058,212 95,014,885 732,555 884,205 884,205 1,633,721 
Jun-19 90,429,598 1,369,793 91,799,390 706,730 842,740 842,740 1,527,075 
Jul-19 88,425,346 1,536,914 89,962,260 705,369 . 855,799 855,799 2,004,252 
Aug-19 86,206,750 3.423,386 89,630,136 691,958 837,845 837,845 2,218,596 
See:19 84,490,137 5,003,745 89,493,882 667,255 791,687 791,687 1,716,613 
Ocl-19 82,951,020 6,476,341 89,427,361 673,591 788,110 815,839 (27,729) 1,523,461 
Nov-19 81,725,102 7,734.415 89,459,517 671,554 774,078 786,153 (12;075) 1,213,844 
Dec-19 80,864,947 1,021,866 81,886,813 671,608 763,049 765,297 (2,248) 857,907 
Jan-20 80,599,275 1,663,668 82,262,943 615,560 755,371 740,462 14,909 280,581 
Feb-20 80,430,293 2,243,532 82,673,825 617,641 753,116 713,194 39,922 208,903 
Mar-20 80,065,813 702,852 80,768,665 621,110 751,787 763,488 (11,701) 352,779 
Apr-20 79,443,740 1,566,210 81,009,950 606,994 748,623 779,653 (31,031) 591,042 
May-20 78,254,486 2,784,324 81,038,810 609,192 743,095 756,178 (13,083) 1,176,171 
Jun-20 76,831,793 1,358,640 78,190,433 606,244 732,309 735,986 (3,680) 1,419,013 
Jul-20 75,013,259 2,961,924 77,975,183 586,073 719,351 721,815 (2,463} 1,816,071 
Aug-20 73,241,273 4,527,468 77,768,741 586,676 702,694 703,013 (319) 1,771,666 
Sep-20 71,491,561 1,540,680 73,032,241 583,109 686,420 666,649 (229) 1,749,463 

From From Frnm Frnm Frnm 
(PriorCol 6 

Frnm Frnm Frnm 
Sched SS-SLII- SchedSS- Sched SS-SUI-

Sched SS-
Sched SS-

+Col6)/2 
Sched SS-Slll- Sched SS-SLII· Sched SS-Slll· 

2a SLll-2a 
Col1+Col2 

2a 
SUll-3a SLll-2a 

• [Monlh!y NIA 
2a 2a 

Co19·Col10 
2a 

Col 11 Col 15 Col 3 + Col 16 
Col 31 + Col Co'27 Pre Tax 

Co14 Col 7 cola 
32+ Col 33 WACC] 

Annual 
Summary 

2009 
2010 2,777,016 48,555 2,625,571 60,936 2,777 46,898 46,496 2,402 7,495 
2011 42,844,081 845.457 43,689,538 1,678.439 1,563,058 1,557,935 5,123 1,481,200 
2012 120,592,422 2,823,621 123,416,043 9,660,826 8,760,459 8,767,965 (7,525) 4,238,456 
2013 143,451.463 876,999 144,328.462 15,920,445 14,359,337 14,359,337 9,075,175 
2014 139,655,964 571,508 140,227,473 17,175,082 15,660,127 15,571,101 69,026 7,984,416 
2015 129,738,612 718,491 130,457,103 16,285,954 14,915.459 15,004,485 (89,026) 9,628,327 
2016 117,131,636 675,048 118,006,684 15,003,954 13,761,319 13,761,319 0 12,606,977 

2017 106,346,370 726,452 107,074,822 13,569,093 12,479,169 12,479,169 10,765,266 
2018 95,427,151 594,914 96,022,065 10.436,215 {203,365! 11,337,993 11,337,993 10,919,219 
2019 80,664,947 1,021,866 81,886,813 8,378,398 10,016,555 10,058,606 (42,051) 14,532,224 -
2020 67,742,780 987,456 68,730,236 7,080,493 8,563,230 8,570,437 (7,207) 13,114,273 

Ocl 2019 • Sep 
2020 7,453,353 8,918,002 8,967,730 (49,727) 12,960,921 
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PSE&G Solar Loan II Program Schedule SS-SUJ-2 

Electric Revenue Requirements Calculation ~ Summary Page 2 of 2 
Actual dala lhrough September 2019 

Annual Pre-Tax WACC 9.0162% 

I Monthly Pre-Tax WACC 0.7514%1 

(13) (14) (15) (16) (17) (18) (19) (19a) (20) (21) (22) (23) 

Revenue 
SRECValue SREC SRECCa!I Net Proceeds Cash R§Quirements w/o 

Plant De12recialign l Credited Jo Gain/ (Loss} on Di1?12osi!ion 012tion Net SBEC F!Qor frQm the §al!l of Pam:ien)§ to ~ ln!.remental WACC 
Dei;irecialion Amortization O&M Ex11enses loans SRECSales Expenses §m!gfil Price Cost SRECs Loans R§Quirements Return for O/U Cale 

Monthly 
Calculations 

Oct-18 596,309 31,179 1,507,205 77,213 648,266 936,152 7,216 554,713 554,713 
Nov-18 606,260 36,972 1,451,261 13,514 612,223 825,524 38,287 502,051 602,704 
Oec-18 652,583 40,424 969,120 122,835 377,332 714,623 590,259 125,533 228,245 
Jan-19 42,618 874,690 13,257 377,043 484,390 13,457 270,024 270,024 
Feb-19 464,076 36,572 1,055,305 454,725 600,580 236,355 347,560 347,560 
Mar-19 445,800 43,090 1,307,780 176,436 552,194 932,023 36,038 260,016 260,016 
Aer-19 926,881 . 40,304 1,786,615 11,542 757,419 1,017,654 5,558 653,484 653,464 
May-19 1,633,721 35,328 2,204,630 927,311 1,277,319 313,296 810,990 810,990 
Jun-19 1,527,075 40,070 2,342,587 322,149 974,960 1,689,776 27,228 556,871 556,871 
Jul-19 2,004,252 46,193 2,617,230 155,072 1,082,627 1,689,675 242,821 823,318 823,318 
Aug-19 2,218,596 50,410 2,924,405 24,471 1,037,933 1,862,001 132,036 966,927 966,927 
See-19 1,716,613 47,074 2,484,900 900,339 1,584,561 23,400 622,981 822,981 
Oct-19 1,523,461 37,533 2,339,300 868,250 1,471,049 791,264 791,264 
Nov-19 1,213,844 37,036 1,999,997 743,001 1,256,995 677.513 677,513 
Dec-19 857,907 37,310 1,623,204 31,811 34,633 602,069 1,018,313 550,760 550,760 
Jan-20 280,581 30,652 1,021,043 379,241 641,802 270,082 270,082 
Feb-20 208,903 30,652 922,097 342,997 579,101 238,174 238,174 
Mar-20 352,779 30,652 1,116,267 10,005 414,247 692,015 324,227 324,227 
Apr-20 591,042 30,652 1,370,696 507,940 862,756 396,962 396,962 
May-20 1,176,171 30,652 1,932,349 715,167 1,217,182 611,916 611,916 
Jun-20 1,419,013 30,652 2,155,001 12,417 796,503 1,346,082 715,507 715,507 
Jul-20 1,816,071 30,652 2,537,666 936,286 1,601,600 835,659 835,659 
Aug-20 1,771,666 30,652 2,474,680 911,138 1,563,542 825,773 825,773 
Sep-20 1,749,483 30,652 2,436,132 20,190 896,457 1,519,485 843,966 843,988 

From Fmm From From From From From 
Col 16 

From Co14+Co17 
+ Col 17 

Sched SS-Slll- Col 12 Sched SS-Slll- Sched SS-Slll- Sched SS-Slll- SchedSS- SchedSS- Sched SS-Slll-
- Col 18 

Sched SS- -Co111+Col14 Col 21 • Col 5-Col 
2a +Col 13 2a 2a 2a Slll-2a Sll1-2a 2a 

+ Col 19 
Slll-2a +Col15-Col20 8 

Col21 Col29 Cm 5 Col 14 C-Ol 17 Col 18 Col 19 
• Co119a 

Col6 · Col21 

Annual 
Summary 

2009 53,479 53,479 53,479 
2010 7,495 1,006,890 53,992 549 54,541 1,018,378 1,015,601 
2011 1,481,200 1,486,592 3,039,135 (874,640) 3,520 39,757 2,121,218 2,719,890 2,719,890 
2012 4,238,456 1,111,986 12,988,697 (6,153,262) 71,730 1,960,970 4,802,734 17,745 10,398,315 10,398,315 
2013 9,075,175 1,482,594 23,266,745 (5,028,865) 92,678 10,580,239 7,564,943 167,767 18,745,504 18,745,504 
2014 7,984,416 612,789 23,149,155 366,647 95,357 11,475,712 11,944,733 406,362 13,332,166 13,332,166 
2015 9,828,327 494,614 24,101,790 3,634,339 93,286 11,160,406 16,462,436 731,022 9,504,462 9,504,462 
2016 12,606,977 370,992 24,908,878 2,228,455 96,115 8,629,589 18.411,629 1,459,418 8,110,876 8,110,876 
2017 10,785,266 482,927 22,822,933 (196,450) 65,740 8,558,867 14,001,876 441,502 10,393,908 10,393,908 
2018 10,919,219 414,617 21,073,946 802,460 67,535 8,497,047 13,311,823 1,183,267 7,274,961 7,478,327 
2019 14,532,224 493,537 23,560,642 685,468 83,903 9,277,871 14,884,336 1,030,189 7,531,686 7,531,686 
2020 13,114,273 349,124 21,684,710 61,220 8,002,813 13,620,677 6,930,420 6,930,420 

Oct 2019 • Sep 
2020 12,960,921 387,746 21,928,651 31,811 77,245 8,113,295 13,769,922 7,081,625 7,081,625 
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PSE&G Solar Loan II Program Schedule SS-SLll-3 

(Overl/Under Calculation Page 1 of 4 

Existing / Forecasted SLII Rate (w/o SUT) 0.000038 0.000038 0.000216 0.000216 0.000216 0.000216 0.000216 

(107) (108) (109) (110) (111) (112) (113) 

GPRC SUI {Overl/Under Calculation Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 

(1) Solar Loan II GPRC Revenue 136,107 125,109 649,000 738,951 763,761 669,924 705,747 

(2) Revenue Requirements (excluding Incremental WACC; 827,593 554,713_ 602,704 228,24§_ 270,024 347,560 260,016 

(3) Monthly (Over)/Under Recovery 691,485.5 429,604.5 (46,295.6) (510,705.3) · (493,737.2) (322,364.5) (445,730.6) 

(4) Deferred Bal~nce 9,495,198 9,924,803 9,958,711 9,448,006 8,750,903 8,428,539 7,982,808 

(5) Monthly Interest Rate 0.180% 0.183% 0.197% 0.207% 0.243% 0.232% 0.230% 

(6) After Tax Monthly Interest Expense/(Credit) 11,839.6 12,739.4 14,056.0 14,416.5 15,917.9 14,305.8 13,567.8 

(7) Cumulative Interest 67,464.8 80,204.3 14,056.0 28,472.6 44,390.4 58,696.2 72,264.0 

Balance Added to Subsequent Yea~s Revenue 
(8) Requirements 9,562,663 10,005,007 9,972,767 9,476,478 8,795,294 8,487,235 8,055,072 

(9) Net Sales - kWh (000) 

(10) Incremental Interest From WACC Change - (100,653.5) (102,711.9) 

(11) Incremental Interest Transfer to Deferred Balance (203,365.5) 

(12) Cummulative Incremental Interest (100,653.5) (203,365.5) 

(13) Average Net of Tax Deferred Balance 6,577,543.4 6,980,519.2 7,147,129.0 6,975,744.4 6,541,597.8 6,175,150.4 5,899,058.5 
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PSE&G Solar Loan II Program Schedule SS-SLll-3 
(Over)/Under Calculation Page 2 of 4 

Existing/ Forecasted SUI Rate (w/o SUT) 0.000216 0.000216 0.000216 0.000471 0.000471 0.000471 0.000293 

(114) (115) (116) (117) (118) (119) (120) 

GPRC SUI !Overl/Under Calculation Apr-19 May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 

(1) Solar Loan II GPRC Revenue 591,616 670,430 753,505 2,153,017 1,946,873 1,609,881 918,080 

(2) Revenue Requirements (excluding Incremental WAGG; 653,464 810,990 556,871 823,318 966,927 822,981 791,264 

(3) Monthly (Over)/Under Recovery 61,848.8 140,559.7 (196,634.6) (1,329,699.0) (979,946.2) (786,900.4) (126,816.7) 

(4) Deferred Balance 8,044,657 8,185,216 7,988,582 6,770,453 5,790,506 5,003,606 4,904,773 

(5) Monthly Interest Rate 0.240% 0.220% 0.218% 0.210% 0.208% 0.192% 0.192% 

(6) After Tax Monthly Interest Expense/(Credit) 13,826.6 12,834.4 12,644.7 11,140.8 9,406.3 7,436.6 6,826.3 

(7) Cumulative Interest 86,090.6 98,925.0 111,569.8 11,140.8 20,547.1 27,983.7 6,826.3 
Balance Added to Subsequent Year's Revenue 

(8) Requirements 8,130,747 8,284,141 8,100,152 6,781,593 5,811,053 5,031,590 4,911,599 

(9) Net Sales - kWh (000) 3,133,380 

(10) Incremental Interest From WAGG Change 

(11) Incremental Interest Transfer to Deferred Balance 

(12) Cummulative Incremental Interest 

(13) Average Net'ofTax Deferred Balance 5,761,072.2 5,833,827.9 5,813,671.8 5,305,134.9 4,515,036.7 3,879,943.7 3,561,566.8 



Attachment B 
Page 46 of 100 

PSE&G Solar Loan II Program Schedule SS-SLll-3 

{Overl/Under Calculation Page 3 of 4 

Existing/ Forecasted SLII Rate (w/o SUT) · 0.000293 0.000293 0.000293 0.000293 0.000293 0.000293 0.000293 

(121) (122) (123) (124) (125) (126) (127) 

GPRC SUI (Overl/Under Calculation Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 

(1) Solar Loan II GPRC Revenue 878,978 981,348 1,052,851 933,560 973,227 831,598 916,219 

(2) Revenue Requirements (excluding Incremental WACC; 677,513 550,760 270,082 238,174 324,227 396,962 611,916 

(3) Monthly (Over)/Under Recovery (201,465.1) (430,588.2) (782,768.8) (695,386.5) (649,000.3) (434,635.2) (304,302.5) 

(4) Deferred Balance 4,703,308 4,272,720 3,489,951 2,794,564 2,145,564 1,710,929 1,406,626 

(5) Monthly Interest Rate 0.192% 0.192% 0.192% 0.192% 0.192% 0.192% 0.192% 

(6) After Tax Monthly Interest Expense/(Credit) 6,619.4 6,184.0 5,348.1 4,329.7 3,403.5 2,656.9 2,147.8 

(7) Cumulative Interest 13,445.8 19,629.8 24,977.8 29,307.5 32,711.0 35,367.9 37,515.8 . 

Balance Added to Subsequent Year's Revenue 
(8) Requirements 4,716,754 4,292,349 3,514,929 2,823,872 2,178,275 1,746,297 1,444,142 

(9) Net Sales - kWh (000) 2,999,926 3,349,310 3,593,348 3,186,212 3,321,594 2,838,217 3,127,026 

(10) Incremental Interest From WACC Change 

(11) Incremental Interest Transfer to Deferred Balance 

(12) Cummulative Incremental Interest 

(13) Average Net of Tax Deferred Balance 3,453,624.6 3,226,433.0 2,790,291.9 2,258,969.0 1,775,729.1 1,386,216.3 1,120,605.2 
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PSE&G Solar Loan II Program Schedule SS-SLll-3 
(Overl/Under Calculation Page 4 of 4 

Existing / Forecasted SUI Rate (w/o SUT) 0.000293 0.000293 0.000293 0.000293 

(128) (129) (128) (127) 

GPRC SUI (Overl/Under Calculation Jun-20 Jul-20 Aug-20 Sep-20 

(1) Solar Loan II GPRC Revenue 1,086,707 1,281,721 1,275,454 999,253 SL II Rate• Row 9 

(2) Revenue Requirements (excluding Incremental WACC; 715,507 835,659 825 773 843 988 From SS-SLlll-2, Col 22- Row 10 

(3) Monthly (Over)/Under Recovery (371,200.6) (446;062.1) (449,681.0) (155,264.6) Row2-Row1 

(4) Deferred Balance 1,035,426 589,364 139,683 (15,582) PrevRow4+Row3 

(5) Monthly Interest Rate 0.192% 0.192% 0.192% 0.192% Annual Interest Rate/ 12 

(Prev Row4 + Row4) / 2 * 
(6) After Tax Monthly Interest Expense/(Credit) 1,682.4 1,119.4 502.3 85.5 (1-TaxRate)*Row5 

(7) Cumulative Interest 39,198.2 40,317.6 40,819.9 40,905.4 Prev Row?+ Row6 
Balance Added to Subsequent Year's Revenue 

(8) Requirements 1,074,624 629,681 180,503 25,323 Row 4 + Row 7 + Row 11 

(9) Net Sales - kWh (ODO) 3,708,898 4,374,475 4,353,087 3,410,419 

(1 O) Incremental Interest From WACC Change 

(11) Incremental Interest Transfer to Deferred Balance 

(12) Cummulative Incremental Interest PrevRow11 +Row10 

(Prev Row4 + Row4) / 2 * 
(13) Average Net of Tax Deferred Balance 877,795.6 584,030.6 262,055.7 44,608.0 (1 - Tax Rate) 



PSE&G Solar Loan Ill Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 
Oct 2019 - . 
Sep 2020 Revenue Requirements 

2 Sep-19 (Over)/ Under Recovered Balance 

3 Sep-19 Cumulative Interest Exp/ (Credit) 

4 
Oct 2019 -
Sep 2020 Total Target Rate Revenue 

5 
Oct 2019 -
Sep 2020 Forecasted kWh (000) 

6 Calculated Rate w/o SUT ($/kWh) 

7 Public Notice Rate w/o SUT ($/kWh) 

8 Existing Rate w/o SUT ($/kWh) 

9 Proposed Rate w/o SUT ($/kWh) 

10 Proposed Ratew/ SUT ($/kWh) 

11 Difference in Proposed and Previous Rate 

12 Resultant SLIII Revenue Increase/ (Decrease) 

Attachment B 
Page 48 of 100 

Schedule SS-SLlll-1 

Actual results through September 2019 · 

SUT Rate 6.625% 

Electric Source/Descrigtion 

(22,695) SS-SLlll-2, Col 22 

(2,539,049) SS-SLlll-3, Line 4, Col 81 

(11,397) SS-SLlll-3, Line 7, Col 81 

(2,573,141) Line 1 + Line 2 + Line 3 

41,395,893 

(0.000062) (Line 4 / (Line 5*1,000)) [Rnd 6] 

(0.000060) 

(0.000022) 

(0.000060) Line 7 

(0.000064) (Line 9 * (1 + SUT Rate)) [Rnd 6] 

(0.000038) (Line 9 - Line 8) 

(1,573,044) (Line 5 * Line 11 * 1,000) 
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PSE&G Solar Loan Ill Program Schedule SS.Sllll-2 

Electric Revenue Requirements Calculation - Summary Page 1 of2 

Actual data through September 2019 
Annual Pre-TaxWACC 9.0162% 

I Monthl:,;: Pre-Tax WACC 0.7514% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) {11) (12) 

l □!<!l!!!len!sil ~ 
Return Return Return BolYnL 

~ Re11!.!itt1m!i!ol on B1;1gulre!!llalOI R!:!guireoo!inJ Beg11i~men1 on 
Q11t~lii!nQiog = TQ!i!I t:!e! I 02n - Qn N§!jlQs!n - 2!l.£!n ei.nt LQl:!n A~meQ Lgan l!]le!l!~I - ! Qi!n Prini;;ii;ii!I E.iiQ l 

Balance Inventory Investment lnvefilmen!s !nv!;!stmen!~ Investment Investment ~ - Paid &;crued lntere~U Amortized 
~ 
Calculations 

Oct-18 43,265,843 635.325 43,901,167 381,114 408,838 408,838 252,664 
Nov-18 43,177,950 1,244,259 44,422,209 325,710 (22,719) 397,817 397,817 235,208 
Dec-18 43,321,816 421,755 43,743,571 306,449 (21,375) 410,984 410,984 30,961 
Jan-19 43,314,603 953,487 44,268,090 335,447 411,746 411,746 136,704 
Feb-19 43,413,676 1,406,817 44,820,493 307,113 372,467 372,467 105,901 
Mar-19 50,040,199 587,554 50,627,753 347,660 422,256 422 256 182,676 
Apr-19 49,960,261 1,430,064 51,390,325 381,071 466,830 466,830 407,519 
May-19 49,641,650 2,398,276 52,039,926 393,817 474,417 474,417 542,271 
Jun-19 49,738,145 1,380,309 51,118,454 374,690 460,476 460,476 959,619 
Jul-19 49,949,345 1,409,714 51,359,058 390,796 471,746 471,746 977,123 

Aug-19 49,123,064 2,821?57 51,944,821 394.016 474,720 474,720 1,016,634 
Sep-19 48,171,1?7 4,420,128 52,591,295 385,291 451,792 451,792 1,179,039 
Oct-19 47,569,560 5,412,174 52,981,735 395,855 448,612 449,631 (1,020) 585,391 
Nov-19 47,214,557 6,232,908 53,447,465 398,106 443,629 441,264 2,365 408,914 
Dec-19 54,177,300 551,892 54,729,192 453,890 505,336 42!;i,678 79,657 147,293 
Jan-20 54,116,658 1,097 346 55,214,004 411.417 504,706 488,131 16,575 77.217 
Feb-20 53,942,199 1,753,134 55,695,333 414,623 504,141 528,522 {24,382) 150,077 
Mar-20 57,698,920 799,644 58,498,564 448,861 540,187 553,668 (13,482) 273,520 
Apr-20 57,018,551 1,979,574 58,998,125 439,733 537,513 603,570 (66,057) 614,312 
May-20 56,193,415 3,293,592 59,487,007 443,887 531,175 536,079 (4,904) 820,232 
Jun-20 59,538,887 1,519,812 61,058,699 478,864 564,021 565,496 (1,4751 1,003,983 
Jul-20 58,462,036 3,103,560 61,565,596 459,370 554,654 555,416 (762) f,076,089 

Aug-20 57,372,155 4,688,418 62,060,573 463,407 544,622 544,961 (338) 1,089,543 
Sep-20 60,424,012 1,479,852 61,903,864 495,113 571,791 571,959 (168) 954,189 

From (PriorCol 6 
From From From From From From 

Sched SS-SLIII- Sched S5- Sched 55-SLJII- Sched SS-Sllll- Sched SS- +Col6)/2 
Sched SS-Sllll- Schad 55-SLJII-

From 

3a Sllll-3a 
Col1+Co12 3a 3a SLJl1-3a 

• {Monthly NIA 
3a 3a 

Col9-Co110 Sched 5S-SLlll-3a 

Col11 Col 15 Co13+Col16 Col;~;
1
;~

132 
Col27 

Pre Tax 
Col4 Col7 

Co!S 
WACCJ 

AllilY& 
Summarv 

2013 
2014 2,580,716 15,546 2,596,262 11,511 11,203 11,203 10,732 
2015 6,209,596 97,643 6,307,239 557,823 545,415 545,415 648,875 
2016 11,204,285 373,507 11,577,792 890,269 865,227 865,227 1,757,754 
2017 21,023,936 207,982 21,231,918 1,916,984 1,866,040 1,866,040 2,481,066 
2018 43,321,816 421,755 43,743,571 3,443,696 (44,094) 3,957,075 3,957,075 4,780,013 
2019 54,177,300 551,892 54,729,192 4,557,751 5,404,025 5,323,023 81,003 6,649,084 
2020 61,777,628 750,804 62,528,432 5,484,781 6,548,503 6,616,633 (68,131) 7,672,970 

Oct 2019- Sep 
2020 5,303,124 6,250,385 6,264,375 (13,990) 7,200,759 
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PSE&G Solar Loan.Ill Program Schedule SS.SLHl-2 
Electric Revenue Requirements Calculation~ Summary Page2of2 
Actual data through September 2019 

Annual Pre-Tax WAGG 9.0162% 
Month11· Pre-Tax WACC 0.7514%1 

(13) (14) (15) (16) (17) (18) (19) {19a) (20) (21) (22) (23) --B~1ir!l!ll!i!JI§ 
'J!& 

SREQV!;!lue = ~ N!ii:t fu!ceeQ1z 9'>11. Incremental 
El2nL oegD1ci2tiQ□ l ~ §:ain / (Lg::;:::i;) QO ~ ~ SB~FIOQC frQm l!:l!il Sii!l!l! Q( B!ym§!□lli IQ -- W~R!i!l!lf□ 

Dei;ireci,:!\ion Amortii:!!l!on Q&M Eis.Q!;!nSe§ J.ofilll> SBECSale:; Expenses ~ ~ SRECs Loans Rggu!remeo§ fofO/U C:!!r. 
Monthly 
Calculations 

Oct-18 252,664 {35,283} 661,225 156,920 251901 792,245 277 p94,02ei !194,026) 
Nov-18 235,208 221,188 632,288 23,353 608,934 738 172,435 195,153 
Dec-18 30,961 92,915 440,982 (5,196) 21,378 414,408 963 14,954 36,329 
Jan-19 136,704 82,612 546,890 15,158 531,732 1,560 21,471 21.471 
Feb-19 105,901 99,872 478,101 24,771 453,330 267 59,289 59,289 
Mar-19 182,676 j346,992} 6031396 64,939 16,361 6511974 1,536 (470,166} (470,166} 
Apr-19 407,519 62,086 873,645 (5,267) 25,868 842,510 704 7,462 7,462 
May-19 542,271 23,813 998,116 29,904 968,212 18,572 (26,883) (26.883) 
Jun-19 959,619 65,210 1,419,671 (23,756) 38,645 1,357,270 424 41,825 41,825 
Jul-19 977,123 (878) 1,446,865 18,377 39,182 1,426,059 2,005 (!;!1,022) (61,022) 

· Aug-19 1,016,634 100,817 1.4501937 38,894 1,412.044 40.417 59,006 59,006 
Sep-19 1,179,039 (62,842) 1,630,053 31,682 1,598,371 778 (97,661) (97,661) 
Oct-19 585,391 82,283 1,035,022 36,022 999,000 65,549 65,549 
Nov-19 408,914 82,780 850,178 29,444 820,734 66,701 66,701 
Dec--19 147,293 99,039 572,971 (119,250) 21,079 432,642 187,922 187,922 
Jan-20 77,217 7,993 565,348 191894 545,454 {651403) (65403} 
Feb-20 150,077 7,993 678,600 · 22,812 655,788 (58,714) (58,714) 
Mar-20 273,520 20,919 827,188 27,544 799,644 (42,863) (42,863) 
Apr-20 614,312 7,993 1,217,882 37,952 1,179,930 (51,836} (51,836) 

May-20 820,232 7,993 1,356,311 42,293 1,314,018 (37,002) (37,002) 
Jun-20 1,003,983 20,919 1,569,479 49,667 1,519,812 (14,571} (14,571} 
Jul-20 1,076,089 7,993 1,631,505 47,757 1,583,748 (39,535) (39,535)_ 

Aug-20 1,089,543 7,993 1,634,503 49,743 1,584,760 (23,480) (23,480) 
Sep-20 954,189 20,919 1,526,148 46,296 1.47~,852 (9,464) (9,464) 

Col 16 
Col4+Col7 

From From From .From From From From + Col 17 
From -Co! 11 +Col 

Schad S5-Sllll· Co112 Schad 55-Sllll· Schad SS-Sllll• Sched SS-SLIII- SchedSS- Schad SS- Sched SS-SLHI-
-Col 18 

Sched SS- .14 Col21-Col5-
3a + Col 13 3a 3a 3a SL111-3a SLUl-3a 3a + Col 19 

SLlll-3a +Col15-Col Col8 
Col 21 Col 29 Col5 Col 14 Col 17 Col 18 Col19 

•Col 19a 
Col6 20 

-Col 21 

~ 
Summarv 

2013 375,770 375,770 375,770 
2014 10,732 1,328,996 21,935 6,389 15,546 1,335,693 1,335,~93 
2015 648,875 1,434,146 1,194,290 65,897 26,952 1,233,235 1,407,608 1,407,608 
2016 1,757,754 1,157,290 2,622,980 (110,615) 34,923 2,477,442 1,327,871 1,327,871 
2017 2,481,066 745,780 4,3431130 (194,7081 233,269 3,915,153 3,975 1,224?02 1,224,702 
2018 4,780,013 (91,418) 8,706,356 177,632 381,080 8,502,908 30,732 (401,349) (357,255) 
2019 6,649,084 287,801 11,905,844 (64,957) 347,010 11,493,878 66,263 (146,507) (146,507) 
2020 7,672,970 (361,727) 14,289,603 440,897 13,848,706 (984,551) (984,551) 

Oct 2019 • Sep 
2020 7,200,759 374,814 13,465,134 ('119,250) 430,502 12,915,382 (22,695) (22,695) 
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PSE&G Solar Loan Ill Program Schedule SS-SLlll-3 
(Over}/Under Calculation. Page 1 of4 

Existing / Forecasted SLIII Rate (w/o SUT) 0.0000480 0.0000480 0.0000110 0.0000110 0.0000110 0.0000110 0.0000110 

69 70 71 72 73 74 75 

GPRC SLIII (Overl/Under Calculation /$0001 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 

(1) Solar Loan Ill GPRC Revenue 171,925 158,032 33,051 37,632 38,895 34,117 35,941 

(2) Revenue Requirements (excluding Incremental WAGG) 281,376 (194,026) 195,153 36,329 21,471 59,289 (470,166) 

(3) Monthly (Over)/Under Recovery 109,451 (352,058) 162,103 (1,302) (17,424) 25,173 (506,107) 

(4) Deferred Balance (1,849,935) (2,201,994) (2,052,123) (2,053,425) (2,114,943) (2,089,770) (2,595,878) 

(5) Monthly Interest Rate 0.1800% 0.1825% 0.1967% 0.2067% 0.2433% 0.2317% 0.2300% 

(6) After Tax Monthly Interest Expense/(Credit) (2,465) (2,658) (3,007) (3,050) (3,646) (3,501) (3,874) 

(7) Cumulative Interest (9,573) (12,231) (3,007) (6,057) (9,703) (13,204) (17,078) 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (1,859,509) (2,214,225) (2,055,130) (2,059,482) (2,124,646) (2,102,975) (2,612,956) 

(9) Net Sales - kWh (000) 

(10) Incremental Interest From WAGG Change (22,718.7) (21,375.1) 

(11) Incremental Interest Transfer to Deferred Balance (44,093.8) 

(12) Cummulalive Incremental Interest - (22,718.7) (44,093.8) 

(13) Average Net of Tax Deferred Balance (1,369,260.8) (1,456,465.9) (1,529,142.1) (1,475,739.1) (1,498,319.9) (1,511,384.2) (1,684,256.1) 
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PSE&G Solar Loan Ill Program Schedule SS-SLlll-3 
(Overl/Under Calculation Page 2 of4 

Existing/ Forecasted SLIII Rate (w/o SUT) 0.0000110 0.0000110 0.0000110 -0.0000220 -0.0000220 -0.0000220 -0.0000600 

76 77 78 79 80 81 82 

GPRC SLIII /Overl/Under Calculation ($0001 oo:::l.a May-19 Jun-19 Jul-19 Auq-19 Sep-19 Oct-19 

(1) Solar Loan Ill GPRC Revenue 30,129 34,142 38,373 (100,566) (90,937) (75,196) (188,003) 

(2) Revenue Requirements (excluding Incremental WACC) 7.462 (26,883) 41,825 (61,022) 59,006 (97,661) 65,549 

(3) Monthly (Over)/Under Recovery (22,667) (61,025) 3.452 39,544 149,943 (22.465) 253,552 

(4) Deferred Balance (2,618,544) (2,679,570) (2,676,118) (2,666,527) (2,516,585) (2,539,049) (2,296,895) 

(5) Monthly Interest Rate 0.2400% 0.2200% 0.2175% 0.2100% 0.2083% 0.1917% 0.1917% 

{6) After Tax Monthly Interest Expense/(Credit) (4.498) (4,190) (4,187) (4,033) (3,881) (3,483) (3,332) 

(7) Cumulative Interest (21,577) (25,766) (29,953) (4,033) (7,914) (11,397) (3,332) 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (2,640, 121) (2,705,336) (2,706,071) (2,670,560) (2,524.499) (2,550,447) (2,300,227) 

(9) Net Sales - kWh (000) 3,133,380 

(10) Incremental Interest From WACC Change 

(11) Incremental Interest Transfer to Deferred Balance 

(12) Cummulative Incremental Interest 

(13) Average Net of Tax Deferred Balance (1,874,323.9) (1,904,407.0) (1,925,101.8) (1,920,413.8) (1,863,069.7) (1,817,247.7) (1,738,280.2) 
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PSE&G Solar Loan Ill Program Schedule SS-Sllll-3 
(Overl/Under Calculation Page 3 of 4 

Existing/ Forecasted SLIII Rate (w/o SUT) -0.0000600 -0.0000600 -0.0000600 -0.0000600 -0.0000600 -0.0000600 -0.0000600 

83 84 85 86 87 88 89 

GPRC SLIII (Overl/Under Calculation ($000) Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 -~ 

(1) Solar Loan Ill GPRC Revenue (179,996) (200,959) (215,601) (191,173) (199,296) (170,293) (187,622) 

(2) Revenue Requirements (excluding Incremental WACC) 66,701 1°87,922 (65,403) (58,714) (42,863) (51,836) (37,002) 

(3) Monthly (Over)/Under Recovery 246,697 388,881 150,198 132,459 156,433 118,457 150,619 

(4) Deferred Balance (2,050,198) (1,661,317) (1,511,119) (1,378,660) (1,222,228) (1,103,770) (953,151) 

(5) Monthly Interest Rate 0.1917% 0.1917% 0.1917% 0.1917% 0.1917% 0.1917% 0.1917% 

(6) After Tax Monthly Interest Expense/(Credit) (2,995) (2,557) (2,186) (1,991) (1,792) (1,602) (1,417) 

(7) Cumulative Interest (6,327) (8,884) (11,069) (13,060) (14,852) (16,455) (17,872) 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (2,056,525) (1,670,201) (1,522,189) (1,391,721) (1,237,080) (1,120,225) (971,023) 

(9) Net Sales - kWh (000) 2,999,926 3,349,310 3,593,348 3,186,212 3,321,594 2,838,217 3,127,026 

(10) Incremental Interest From WACC Change 

(11) Incremental Interest Transfer to Deferred Balance 

(12) Cummulative Incremental Interest 

(13) Average Net of Tax Deferred Balance (1,562,562.7) (1,334,104.3) (1,140,332.5) (1,038,731.4) (934,889.1) (836,079.9) . (739,360.3) 
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PSE&G Solar Loan Ill Program Schedule SS-SLlll-3 
(Overl/Under Calculation Page 4 of4 

Existing/ Forecasted SLIII Rate (w/o SUT) -0.0000600 -0.0000600 -0.0000600 -0.0000600 

90 91 92 93 

!>PRC SLIII /Overl/Under Calculation ($000) Jun-20 Jul-20 Aug-20 Sep-20 

(1) Solar Loan Ill GPRC Revenue (222,534) (262,469) (261,185) (204,625) SL Ill Rate' Row 9 

From SS-SLlll-2, Col 22 -
(2) Revenue Requirements (excluding Incremental WACC) (14,571) (39,535) (23,480) (9,464) Row 10 

(3) Monthly (Over)/Under Recovery 207,963 222,933 237,705 195,162 Row2-Row1 

(4) Deferred Balance (745,188) (522,255) {284,549) (89,388) Prev RoW 4 + Row 3 

(5) Monthly Interest Rate 0.1917% 0.1917% 0.1917% 0.1917% Monthly Interest Rate 

(Prev Row4 + Row4)/ 2" 
(6) After Tax Monthly Interest Expense/(Credit) (1,170) (873) (556) (258) (1 -Tax Rate)• Row 5 

(7) Cumulative Interest (19,042) (19,915) (20,471) (20,728) Prev Row 7 + Row 6 
Balance Added to Subsequent Year's Revenue 

(8) Requirements (764,230) (542,170) (305,020) (110,116) Row4+Row7+Row11 

(9) Net Sales - kWh (000) 3,708,898 4,374,475 4,353,087 3,410,419 

(10) Incremental Interest From WACC Change 

(11) Incremental Interest Transfer to Deferred Balance 

(12) Cummulative Incremental Interest - - - Prev Row 11 + Row 10 

(Prev Row 4 + Row 4) / 2 * 
(13) Average Net of Tax Deferred Balance (610,467.9) (455,582.3) (290,005.7) (134,411.7) (1 -Tax Rate) 



PSE&G Carbon Abatement Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 
Oct 19 -

Revenue Requirements 
Sep 20 

2 Sep-19 (Over)/ Under Recovered Balance 

3 Sep-19 Cumulative Interest Exp / (Credit) 

4 
Oct 19 -
Sep 20 Total Target Rate Revenue 

5 
Oct 19 -

Forecasted kWh/ Therms (000) 
Sep 20 

6 Updated Calculated Rate w/o SUT ($kWh or $/Therm) 

7 Public Notice Rate w/o SUT ($/kWh) 

8 Existing Rate w/o SUT ($/kWh) 

9 Proposed Rate w/o SUT ($/kWh) 

10 Proposed Rate w/ SUT {$/kWh) 

11 Difference in Proposed and _Previous Rate 

12 Resultant CA Revenue Increase / (Decrease) 

Actual results through 9/30/2019 

SUT Rate 6.625% 

Electric Gas· 

976,620 2,731,091 

(47,209) (327,860) 

(493) (2,887) 

928,918 2,400,344 

41,395,893 2,791,331 

0.000022 0.000860 

0.000022 0.000834 

0.000023 0.000783 

0.000022 0.000834 

0.000023 0.000889 

(0.000001) 0.000051 

(41,396) 142,358 

Attachment B 
Page 57 of 100 

Schedule SS-CAa1 

Source/Descri1,tion 

SS-2E/G, Col 22 

- SS-3E/G, Col 5 

- SS-3E/G, Col 1 O 

Line 1 + Line 2 + Line 3 

(Line 4 / (Line 5*1,000)) [Rnd 6] 

. Line 7 

(Line 9 • (1 + SUT Rate)) [Rnd 6] 

(Line 9 - Line 8) 

(Line 5 • Line 11 • 1,000) 
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PSE&G Carbon Abatement Program Schedule SS-CA-2E 
Electric Revenue Requirements Calculation Page 1 of2 

Actual results thrOugh 9/30/2019 Monthly WACC effective 07/01/2010 0.94% Effective 1/1/2018 0.81980000% 
Inc. tax rate effective 07/0112010 41.08% Effective 1/1/2018 28.11% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 
Program Book 

Program Qai;iitalized Investment IT Cost Accumulated Dei;irecialion Deferred Income Accumulated Deferred 
lnvestmen! IT Costs Gross eIant AmQrtizatioa Amortization Amorti~!ion NAtPlant Iax DeQreciatioa Tax Basis Ii!l< Income Tax 

Monthly 
Calculation 

Oct-18 15,823,110 128,799 2,015 12,882,996 2,940,114 3,125 118,765 (32,506) 713,291 
Nov-18 15,823,110. 128,799 2,015 13,013,811 2,809,299 3,125 118,765 (32,506) 680,785 
Dec-18 15,823,110 128,799 2,015 13,144,626 2,678.484 3,125 118,765 (32,506) 648,279 
Jan-19 15,823,110 128,674 2,015 13,275,316 2,547,794 1,159 118,640 (33,024) 615,255 
Feb-19 15,823,110 128.452 2,015 13,405,783 2,417,327 1,159 118.427 {32,964) 582,291 
Mar-19 15;s23,110 128,216 2,015 13,536,015 2,287,095 1,159 118,200 {32,900) 549,391 
Apr-19 15,823,110 128,007 2,015 13,666,037 2,157,073 1,159 118,017 {32,849) 516,542 

Ma:z:-19 15,823,110 127,809 2,015 13,795,862 2,027,248 1,159 117,845 (32,801) 483,741 
Jun-19 15,823,110 126,193 2,015 13,924,071 1,899,039 1,159 116,261 {32,355) 451,386 
Jul-19 15,823,110 123,508 2,015 14,049,594 1,773,516 1,159 113,617 {31,612) 419,774 

Aug-19 15,823,110 122,611 2,015 14,174,221 1,648,889 (2,592) 108,986 (31,365) 388,409 
Sep-19 15,823,110 103.407 2,015 14,279,643 1,543.467 1,159 93,512 {25,960) 362,449 
Oct-19 15,823,110 100,950 2,015 14,382,608 1,440,502 1,159 91,117 !25,287) 337,162 
Nov-19 15,823,110 88,717 2,015 14,473,341 1,349,769 1,159 79,426 (22,001) 315,161 
Dec-19 15,823,110 63,788 2,015 14,539,144 1,283,966 1,159 55,224 (15,198) 299,963 
Jan-20 15,823,110 63,648 2,015 14,604,808 1,218,302 1,159 55,084 (15,158) 284,805 
Feb-20 15,823,110 63.452 2,015 14,670,276 1,152,834 1,159 54,888 (15,103) 269,702 
Mar-20 15,823,110 63,188 2,015 14,735,480 1,087,630 1,159 54,635 (15,032) 254,670 
Apr-20 15,823,110 63,008 2,015 14,800,503 1,022,607 1,159 54,454 (14,981) 239,689 

May-20 15,823,110 62,849 2,015 14,865,367 957,743 1,159 54,296 (14,937) 224,752 
Jun-20 15,823,110 62,713 2,015 14,930,096 893,014 1,159 54,159 (14,898) 209,853 
Jul-20 15,823,110 62,588 2,015 14,994,699 828,411 1,159 54,036 (14,864) 194,990 

Aug-20 15,823,110 62,465 2,015 15,059,179 763,931 1,159 53,911 (14,829) 180,161 
Sep-20 15,823,110 62,324 2,015 15,123,518 699,592 1,159 53,770 (14,789) 165,372 

SeeWP-SS- 1/120 of each See WP-SS-CA-
CA-1.xlsx Prior 120 1.xlsx See WP-SS-CA- SeeWP-SS-

Program 'JTCap-E' Prior Month+ Months from Col 'AmortE' wksht Prior Month+ 
Co13-Col6 

1.xlsx 
CA-1.xlsx 

(Col8 -Co19)" 
Prior Month+ Col 10 Assumplion 

wksht (Col 1 + Col 2) 1 (5 & 10 yr Amort) (Col 4 + Col 5) 'AmortE' wkshl 
'AmortE' wksht Income Tax Rate 

(Col 12) 
(10year (Row 1562) (Row1573) 

amortization) 
Annual 

Summarv 
2009 7,801,331 7,801,331 175,259 175,259 7,626,071 7,624,915 172,154 3,061,892 3,061,892 
2010 718,111 8,519,442 800,256 975,515. 7,543,926 622,531 781,175 (65,177) 2,996,715 
2011 5,400,371 13,919,813 1,134,555 2,110,070 11,809,743 4,403,841 1,054,945 1,375,861 4,372,575 
2012 1,242,084 15,161,897 1,471,723 3,581,793 11,580,104 1,070,395 1,332,884 (107,841) 4,264,734 
2013 293,346 246,261 15,701,504 1,531,179 36,352 5,149,324 10,552,180 334,977 1,422,832 (446,934) 3,817,800 
2014 677 15,702,180 1,545,584 49,830 6,744,738 8,957,442 79,480 1,450,631 (563,324) 3,254,476 
2015 15,702,180 1,545,592 49,830 8,340,160 7,362,020 49,050 1,450,771 (575,883) 2,678,593 
2016 120,930 15,823,110 1,545,592 58,900 9,944,652 5,878,458 73,856 1,481,178 (578,184) 2,100,409 
2017 15,823,110 1,545,592 74,016 11,564,260 4,258,850 67,018 1,475,007 (578,459) 1,521,951 
2018 15,823,110 1,545,592 34,774 13,144,626 2,678.484 46,296 1,444,559 (393,052) 648,279 
2019 15,823,110 1,370,333 24,186 14,539,144 1,283,966 10,156 1,249,272 (348,315) 299,963 
2020 15,823,110 745,336 24,186 15,308,666 514,444 13,907 644,002 (177,120) 122,844 

Oct 19-
Sep20 819,689 24,186 15,123,518 699,592 13,907 715,000 (197;077) 165,372 

Note: Revenue Requirements reflect lhe Federal tax rate change effective 1/1/2018 
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PSE&G Carbon Abatement Program Schedule SS·CA-2E 

Electric Revenue Requirements Calculation Page2of2 

Actual results through 9/30/2019 Monthly WACC effective 07/01(2010 0.94% Effective 1'112018 0.82% 
Inc. tax rate effective 07/01/2010 41.08% Effective 1/112018 28.11% 

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) 
Ex1,es§ Deferred Program Tax Adjustment 

~ Excess DeferrP.d Excess Deferred Return Investment Administrative Net Ca1:1acity Excess Deferred Revenue 
Transfer Transfer to Tl!,C Ending Balance Net lovflstment Rgguirement ReQ8Y:[I!80!S = Revenue Tax Adjustmen! FlowThru Rggui~ments 

Monthly 
Calculation 

Oct-18 480,620 1,746,202 14,718 (29) 4,700 150,205 
Nov-18 {480,620) 2,128,514 15,882 (25) 4,702 151,375 
Dec-18 2,030,205 17,047 {25l 4,702 152,539 
Jan-19 1,932,540 16,243 (0) 4,711 151,644 
Feb-19 1,835,036 15,443 4,708 150,619.470 
Mar-19 1,737,704 14,645 4,704 148,581 
Apr-19 1,640,531 13,847 4,694 148,564 
Mal-19 1,543,507 13,051 {163} 4,620 147,333 
Jun-19 1,447,653 12,261 4,672 145,141 
Jul-19 1,353,742 11,-483 -4,655 1-41,662 

Aug-19 1,260,480 10,716 146 6,173 1-41,661 
Sep-19 1,181,018 10,008 4,657 120,087 
Oct-19 1,103,340 9,364 4,633 116,962 

Nov-19 1,034,608 8,763 -4,421 103,917 
Oec-19 984,002 8,274 4,137 78,215 
Jan-20 933,497 7,860 4,137 77,661 
Feb-20 883,132 7,446 4,137 77,051 
Mar-20 832,961 7,034 4,133 76,370 
Apr-20 782,919 6,623 4,133 75,779 

May-20 732,991 6,214 4,133 75,211 
Jun-20 683,161 5,805 -4,133 74,666 
Jul-20 633,422 5,397 4,132 74,132 

Au 20 583,770 4,989 4,133 73,602 
Sep-20 534,220 4,583 4,133 73,054 

SeeWP-SS-
GPRCEDT (PriorCol 15+ See WP-SS-CA. Col-4+Col5+ 

include in base 
EEE-1.xls 

rate ADIT and 
PriorCol 14+ Col·7-Col11- Col 15)/2 Program Program Net Capacity 1.xlsx 

N/A 
Col 16 + Col 17 

'AmortE' wkshl 
refunded through 

Col 12 + Col 13 Col 14 • Monthly Pre Assumption Assumption Revenue 'AmortE' wksht +Co118+Col 

TAC 
TaxWACC 19 + Col 20 

Annual 
Summarv 

2009 4,564,179 94,250 588,677 2,165 860,352 
2010 4,547,212 501,311 (47,739) 62,199 (19,984) 1,296,043 
2011 7,437,168 673,863 (178,501) 496,905 (68,960) 2,057,861 
2012 7,315,370 844.428 (447,942) 218,113 (215,548) 1,870,774 
2013 6,734,380 801,131 {376,037} 104,496 (29,766} (161,319} 1,906,037 
2014 5,702,966 703,295 (156,696) 29,292 (127,011) (8,307) 2,035,989 
2015 4,683,427 587,289 (130,172) 33,634 (81,746) 10,097 2,014,525 
2016 3,778,049 477,266 (62,654) 9,572 (13,659) 42,300 2,057,318 
2017 2,736,899 368,393 (19,201) 522 87,-445 2,056,768 
2018 480,620 (480,620} 2,030,205 216.462 (116! 16 52,822 1,848,950 
2019 984,002 144,098 (17) 56,787 1,595,386 
2020 7,914,185 67,309 . 49,080 885,910 

Oct 19-
Sep 20 534,220 82,352 50,392 976,620 
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PSE&G Carbon Abatement Program Schedule SS·CA-2G 

Gas Revenue Requirements Calculation Page 1 of 2 

Actual results through 9/3012019 Monthly WACC effective 07/01/2010 0.94% Effective 1/112018 0.62% 
Inc. Tax rate effective 07/0112010 41.08% Effective 1/112018 28.11% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 
JlQQ]c 

Cai:iilalized IT Program Investment IT Cost Accumulated DeI!reciation Deferred Income Accumulated Deferred 
PrQ9:@m Investment Casis GrQ§s Plan! Amo!l/za!ion Amortization Amg[(izalioa Net Plan) Tax DeI!redalion Tax Basis Tull Income Tais 

Monthly 
Calculation 

Oct-18 30,456,505 248.546 3,850 23,520,763 6,935,742 5,629 216,067 (59,154) 1,606,953 
Nov-18 30,456,505 248,546 3,850 23,773,159 6,683,346 5,629 216,067 (59,154) 1,547,799 
Dec-18 30,456,505 248,546 3,850 24,025,555 6,430,950 5,629 216,067 (59,154) 1.488,645 
Jan•19 30,456,505 248,036 3,850 24,2TT,441 6,179,064 2,214 215,561 (59,972) 1,428,673 
Feb•19 30,456,505 247,038 3,850 24,528,328 5,928,177 2,214 214,618 (59,707) 1,368,966 

. Mar•19 30,456,505 245,961 3,850 24,TT8,139 5,678,366 2,214 213,606 (59,422) 1,309,544 
Apr•19 30,456,505 245,232 3,850 25,027,221 5,429,284 2,214 212,963 (59,242) 1,250,302 
Ma:t-19 30.456,505 244,463 3,850 25,275,533 5,180,972 2,214 212,292 (59,053} 1,191.249 
Jun•19 30,456,505 242,418 3,850 25,521,801 4,934,704 2,214 210,388 (58,518) 1,132,731 
Jul•19 30,456,505 239,544 3,850 25,765,195 4,691,310 2,214 207,652 (57,749) 1,074,983 

Au9.19 30,456,505 237,203 3,850 26,006,247 4,450,258 (16,702) 186,612 (57,151) 1,017,831 
Sep.19 30,456,505 222,826 3,850 26,232,923 4,223,582 2,214 191,280 (53,147) 964,684 
Oct•19 30,456,505 218,371 3,850 26.455,143 4,001,362 2,214 187,156 (51,987) 912,697 
Nov.19 30,456,505 208,956 3,850 26,667,949 3,788,556 2,214 178,170 (49,461) 863,236 
Dec•19 30.456,505 190,303 3,850 26,862,102 3,594.403 2,214 160,024 (44,360) 818,875 
Jan.20 30,456,505 189,383 3,850 27,055,335 3,401,171 2,214 159,104 (44,102) TT4,773 
Feb.20 30.456,505 188,599 3,850 27,247,783 3,208,722 2,214 158,319 (43,881) 730,892 
Mar-20 30.456,505 187,391 3,850 27.439,023 3,017,482 2,214 157,185 (43,563} 687,330 
Apr-20 30,456,505 186,669 3,850 27,629,542 2,826,963 2,214 156.464 (43,360) 643,970 
May.20 30,456,505 186,035 3,850 27,819,426 2,637,079 2,214 155,830 (43,182) 600,788 
Jun-20 30.456,505 185.490 3,850 28,008,766 2,447,739 · 2,214 155,285 (43,028) 557,760 
Jul-20 30,456,505 184,969 3,850 28,197,585 2,258,920 2,214 154,774 (42,885) 514,875 

Aug.20 30,456,505 184.497 3,850 -28,385,931 2,070,574 2.214 154,292 (42,749} 472,126 
Sep-20 30,456,505 183,933 3,850 28,!?73,714 1,882,791 2,214 153,728 (42,591) 429,535 

See WP-SS-CA· 
See WP-SS·CA· SeaWP-SS-

. 1/120 of each Prior 1.xlsx 
Program AssumpUon Pnor Month + (Col 1 120 Months from Col 1 'AmortG' wkshl Prior Month+ 

Col3-Col6 
1.xlsx CA-1.xlsx (Col 8 - Col 9) • 

Prior Month + Col 10 
+ Col 2) (10 year amorlizaUon) (5 & 10 yr Amort) (Col 4 + Col 5) 'AmortG' wksht 'AmortG' wksht Income Tax Rate 

(Row 1562) 
(Row1573) (Row1569) 

Annual 
Summarv 

2009 6,989,201 6,989,201 192,206 192,206 6,796,995 6,725,154 183,566 2,687,546 2,687,546 
2010 4,215,111 11,204,312 803,315 995,521 10,208,791 3,575,457 767,274 1,153,714 3,841,260 
2011 13,091,067 24,295,379 1,862,333 2,857,854 21,437,525 10,617,304 1,631,578 3,691,696 7,532,956 

2012 5,234,789 29,530,167 2,767,547 5,625,401 23,904,766 4,298,695 2,368,435 793,028 8,325,984 

2013 290,879 399,955 30,221,002 2,9TT.750 59,054 8,662,205 21,558,797 319,872 2,600,915 (937,144} 7,388,840 
2014 4,528 30,225,530 2,982,506 80,927 11,725,638 18,499,893 132,514 2,626,977 (1,024,825) 6,364,015 

2015 30,225,530 2,982,557 80,927 14,789,122 15,436,408 81,421 2,627,376 (1,045,980) 5,318,034 
2016 230,975 30,456,505 2,982,557 98,250 17,869,930 12,586,575 217,399 2,769,641 (1,048,563) 4,269.471 
2017 30,456,505 2,982,557 127,122 20,979,609 9,476,896 119,907 2,673;728 (1,049,212) 3,220,260 

2018 30,456,505 2,982,557 63,389 24,025,555 6,430,950 120,212 2,662,662 (714,683} 1,488,645 

2019 30,456,505 2,790,351 46,195 26,862,102 3,594,403 7,647 2,390,319 (669,769) 818,875 

2020 30,456,505 2,179,243 46,195 29,087,539 1,368,966 26,562 1,825,526 (505,689) 313,187 

Oct 19-
Sep20 2,294,596 46,195 28,573,714 1,882,791 26,562 1,930,331 (535,149) 429,535 

Note: Revenue Requir_emenls reflect the Federal tax rate change effective 1/1/2018 
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PSE&G Carbon Abatement Program Schedule SS-CA-2G 

Gas Revenue Requirements Calculation Page2of2 

Actual results through 9/30(2019 M011thly WACC effective 07/01/2010 0.94% Effective 111/2018 0.82% 
Inc. Tax rate effective 07/01/2010 41.08% Effective 1/t/2018 28.11% 

(12) (13) (14) (15) (16) (17) (18) (19) (20) {21) (22) 
Exi;;ess Oeferr§!:I Program Tax Af!i!.!~lment 

Reg Liab Excess Deferred Excess Deferred Return Investment Administrative Net Ca11:acit~ Excess Revenue 
Transfer Transfer Jo TAC Ending Balance Net Investment Bgguiremen( Regawen!s = Revenue Tax Adjustm~nt Deferred Flow Requirements 

Mm!!bk. 
Calculation 

Oct-18 1,016,932 4,311,856 36,141 (193) 14,130 302,473 
Nov-18 (1,016,932) 5,135,547 38,725 (166) 14,140 305,095 
Dec-18 4,942,305 41,309 (166} 141140 307,679 
Jan-19 4,750,392 39,730 (0) 14,203 305,818 
Feb-19 4,559,211 38,160 14,182 303,229 
Mar-19 4,368,823 36,596 14,157 300,563 
Apr-19 4,178,983 35,037 14,123 298,242 
May-19 3,989,723 33,484 {1,091} 13,658 294,363 
Jun-19 3,801,973 31,938 14,029 292,235 
Jul-19 3,616,328 30,408 13,976 2a1,n1 

Aug-19 3,432,427 28,893 975 21,668 292,589 
Sep-19 3,258,898 27,428 13,840 267,944 
Oct-19 3,088,665 26,019 13 711 261,949 
Nov-19 2,925,320 24,651 13,543 251,000 
Dec-19 2,nS,528 23,368 13,345 230,865 
Jan-20 2,626,397 22,142 13,345 228,720 
Feb-20 2,4n,S30 20,922 13,345 226,715 
Mar-20 2,330,153 19,708 13,316 224,264 
Apr-20 2,182,994 18,499 13,316 222,334 
May-20 2,036,291 17,295 13,316 220.495 
Jun-20 1,889,979 16,094 13,316 218,749 
Jul-20 1,744,045 14,896 13,312 217,027 

Au -20 1,598,448 13,701 13,316 215,363 
Sep-20 1,453,256 12,509 13,316 213,608 

SeeWP-SS- GPRC EDT include (Prior Col 15 + See WP-SS-CA- Co14+Col5+ 
EEE-1.xls in base rate AOJT PriorCol 14 + 

Col7- Col 11 
Col 15)/2 Program Program Net Capacity 1.xlsx NIA 

Col 16 + Col 17 
'AmortE' wksht and refunded Col 12 + Col 13 • Monthly Pre Assumption Assumption Revenue 'AmortG' wksht +Col18+Col 

through TAC TaxWACC 19+Col20 

Annual 
Summarv 

2009 4,109,449 109,292 1,214,132 6,025 1,521,655 
2010 6,367,531 500,211 23,270 25,132 1,351,927 
2011 13,904,569 1,178,749 (237,900) 725,001 (4,982) 3,523,202 
2012 15,578,782 1,711,470 (787,204) 308,568 (270,629) 3,729,752 
2013 14,169,957 1,700,459 (923,00IJ 200,750 (339,683} 3,6751322 
2014 12,135,878 1,487,590 (863,284) 61,295 (297,641) 3,451,392 
2015 10,118,374 1,258,338 (819,189) 193,972 (267,135) 3,429,470 
2016 8,317,104 1,040,167 (436,971) 34,308 (87,727) 3,630,585 
2017 6,256,636 824,084 (128,498) 974 214,397 4,020,636 
2018 1,016,932 (1,016,932} 4,942,305 512,864 (4,794} 30 147,995 3,702,041 
2019 2,n5,52B 375,712 (117) 174,435 3,3sa,5n 
2020 21,882,735 186,444 156,371 2,568,253 

Oct 19-
Sep20 1,453,256 229,804 160,496 2,731,091 
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PSE&G Carbon Abatement Program Schedule SS-CA-3E 

Electric Over/(Under) Calculation 

Tax Rate effective 07/01/10 41.08% Effective 1/1/2018 28.11% 
Existing Rate/ kWh (w/o SUT) $0.000023 

I Proeosed Rate / kWh {w/o SUT} $0.000022 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
Revenue 

Over I {Under) Reguirfment Qver I (Unded Over I (Uod!;l:r) Interest On Qver / 
Recovery Beginning Excludiag WACC Over I (UadElr} Re:cove!Y Ending Average Monthl~ Interest Rate {Under} Average 

Balance Electrtc Revenues Cost ~ Balance Balance {Annualized) Mgnthlt Balanc!;! Interest Boll-In Cumulative Interest 
Monthly 

Calculations 
OcH8 146.247 164.617 150,205 14,412 160,659 153,453 2.19% 201 (242) 
Nov-18 160,417 141,218 151,375 (10,157) 150,260 155,338 2.36% 220 (242) 220 
Dec-18 150,260 160,790 152,539 8,252 158,511 154,386 2.48% 229 449 
Jan-19 158,511 166,189 151,644 14,544 173,056 165,784 2.92% 290 739 
Feb-19 173,056 145,771 150,619 (4,849) 168,207 170,631 2.78% 284 1,023 
Mar-19 168,207 153,565 149,581 3,985 172,191 170,199 2.76% 281 1,305 
Apr-19 172,191 128,731 148,564 (19,832) 152,359 162,275 2.88% 280 1,585 
Mat-19 152,359 145,881 147,333 (1,453) 150,906 151,633 2.64% 240 1,824 
Jun-19 150,906 163,957 145,141 18,816 169,722 160,314 2.61% 251 2,075 
Jul-19 171,797 105,137 141,662 (36,525) 135,272 153,535 2.52% 232 2,075 232 

Aug-19 135,272 95,070 141,661 (46,591) 88,681 111,977 2.50% 168 399 
Sep-19 88,681 78,614 120,087 (41,473) 47,209 67,945 2.30% 94 493 
Oct-19 47,702 68,934 116,962 {48,028) (326) 23,688 2.30% 33 493 33 
Nov-19 (326) 65,998 103,917 (37,919) (38,244) (19,285) 2.30% (27) 6 
Dec-19 (38,244) 73,685 78,215 (4,530) (42,775) · (40,510) 2.30% (56) (50) 
Jan-20 (42,775) 79,054 77,661 1,393 (41,382) (42,078) 2.30% (58) (108) 
Feb-20 (41,382) 70,097 77,051 (6,954) (48,336) (44,859) 2.30% (62) (170) 
Mar-20 (48,336) 73,075 76,370 (3,295) (51,631) (49,984) 2.30% . (69) (238) 
Apr-20 (51,631) 62,441 75,779 (13,338) (64,970) (58,300) 2.30% (80) (319) 
May-20 (64,970) 68,795 75,211 (6,416) (71,386) (68,178) 2.30% (94) (413) 
Jun-20 (71,386) 81,596 74,666 6,930 (64,456) (67,921) 2.30% (94) (506) 
Jul-20 (64,456) 96,238 74,132 22,107 (42,349) (53,403) 2.30% (74) (580) 

Aug-20 (42,349) 95,768 73,602 22,166 (20,183) (31,266) 2.30% (43) (623) 
Sep-20 (20,183) 75,029 73,054 1,975 (18,208) (19,196) 2.30% (26) (649) 

See Revenue PSE&G CP/STO 
(Prior Col 5) + Forecasted kWh * Requirements Col2-CoI3 Col1 +Col4 (Col1+Col5)/2 Wght Avg Rate (Col 6 • (Col 7) / Prior Month + Col 

(Co19) Proposed Rate Schedule for from Previous 1"2)*net of tax rate 8-Col9 
Details Month 
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PSE&G Carbon Abatement Program Schedule SS-CA-3G 
Gas Over/(Under) Calculation 

Tax Rate effective 07/01/1 O 41.08% Effective 1/1/2018 28.11% 
Existing Rate/ kWh (w/o SUT) $0.000783 

I Proeosed Rate/ kWh {w/o SUT} $0.000834 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

Over/ (Under} Revenue 
Recoveet: Reguirement . Qver I (Under) Over I (Under) Interest On Over I 
Beginning Excludiog WACC Over I (Under) Recoveo:: Ending Average Monthl::l Interest Rate (Under) Average Cumulative 
Balance Gas Revenues Cost RecOV!;![Y Balance Balance (Annualized} Monthl~ Balance Interest Roll-In Interest 

Monthly 
Calculation 

Oct-18 (14,398) 208,238 302,473 (94,235) (108,633) (61,515) 2.19% (81) 2,317 
Nov-18 (106,316) 453,407 305,095 148,311 41,995 (32,160) 2.36% (45) 2,317 (45) 
Dec-18 41,995 588,399 307,679 280,719 322,715 182,355 2.48% 271 225 
Jan-19 322,715 697,377 305,818 391,559 714,274 518,494 2.92% 907 1,132 
Feb-19 714,274 632,643 303,229 329,414 1,043,688 878,981 2.78% 1,464 2,596 
Mar-19 1,043,688 571,941 300,563 271,378 1,315,066 1,179,377 2.76% 1,950 4,546 
Apr-19 1,315,066 266,176 298,242 (32,066) 1,282,999 1,299,033 2.88% 2,241 6,788 

Mar-19 1,282,999 159.308 294,363 (135,055! 1,147,944 ·1,215,472 2.64% 1,922 8,710 
Jun-19 1,147,944 115,140 292,235 (177,095) 970,850 1,059,397 2.61% 1,656 10,367 
Jul-19 981,216 72,736 287,777 (215,041) 766,176 873,696 2.52% 1,319 10;367 1,319 

Aug-19 766,176 61,088 292,589 (231,501) 534,675 650,425 2.50% 974 2,293 
Sep-19 534,675 61,129 267,944 (206,814) 327,860 431,267 2.30% 594 2,887 
Oct-19 330,748 121,111 261,949 (140,838) 189,910 260,329 2.30% 359 2,887 359 
Nov-19 189,910 221,486 251,000 (29,514) 160,395 175,152 2.30% 241 600 
Dec-19 160,395 323,691 230,865 92,826 253,221 206,808 2.30% 285 885 
Jan-20 253,221 415,451 228,720 186,730 439,952 346,586 2.30% 478 1,363 
Feb-20 439,952 367,803 226,715 141,087 581,039 510,495 2.30% 703 2,066 
Mar-20 581,039 302,340 224,264 78,076 659115 620,077 2.30% 854 2,920 
Apr-20 659,115 184,071 222,334 (38,263) 620,852 639,983 2.30% 882 3,802 

May-20 620,852 99,699 220,495 (120,797) 500,055 560,453 2.30% 772 4,574 
Jun-20 500,055 71,021 218,749 (147,728) 352,327 426,191 2.30% 587 5,162 
Jul-20 352,327 73,490 217,027 (143,537) 208,791 280,559 2.30% 387 5,548 

Aug-20 208,791 72,703 215,363 [142,660) 66,131 137,461 2.30% 189 5,738 
Sep-20 66,131 75,103 213,608 (138,505) (72,374) (3,122) 2.30% (4) 5,733 

Forecasted 
See Revenue PSE&G CP/STD 

(Prior Col 5) + 
Therms* 

Requirements · 
Col2-Co13 Col1 +Col4 (Col 1 +Col 5)/2 Wght Avg Rate (Ccl 6 • (Col 7) / Prior Month + Col 

(Col 9) Schedule for from Previous 12)*net of tax rate 8-Col9 
Proposed Rate 

Details Month 



PSE&G Energy Efficiency Economic Program 
Proposed Rate Calculations 
($'s Unless Specified} 

Line 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Date{s) 
Oct 19-
Sep 20 

Sep-19 

Revenue Requirements 

(Over)/ Under Recovered Balance 

Sep-19 Cumulative Interest Exp/ (Credit) 

Oct 19-
Sep 20 Total Target Rate Revenue 

Oct 19 -
Sep 20 Forecasted kWh / Therms (000) 

Updated Calculated Rate w/o SUT ($kWh or $/Therm) 

Public Notice Rate w/o SUT ($kWh or $/Therm) 

Existing Rate w/o SUT ($kWh or $/Therm) 

Proposed Rate w/o SUT ($kWh or $/Therm) 

Proposed Rate w/ SUT ($kWh or $/Therm) 

Difference in Proposed and Previous Rate 

Resultant EEE Revenue Increase/ (Decrease) 

Actual results through 9/30/2019 

SUT Rate 6.625% 

Electric Gas 

(177,677) (110,388) 

(2,273,800) (1,442,408) 

{11,731) {6,518) 

(2,463,208) (1,559,314) 

41,395,893 2,791,331 

(0.000060) (0.000559) 

(0.000060) (0.000555) 

(0.000073) (0.000485) 

(0.000060) (0.000555) 

(0.000064) (0.000592) 

0.000013 (0.000070} 

538,147 (195,393) 
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Schedule SS-EEE-1 

Source/DescriQtion 

SS-2E/G, Col 22 

- SS-3E/G, Col 7 

- SS-3E/G, Col 12 

Line 1 + Line 2 + Line 3 

(Line 4 / (Line 5*1,000)) [Rnd 6] 

Line 7 

(Line 9 * (1 + SUT Rate)) [Rnd 6] . 

(Line 9 - Line 7) 

(Line 5 * Line 11 * 1,000) 
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PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2E 

Electric Revenue Requirements Calculation Page 1 of 2 

Actual results through 9/30/2019 Thru 6/10 7/10-12/17 1118-10118 11/18 foiward 
MonthlyWACC 0.94%. 0.99% 0.86% 0.75% 

Income Tax Rate 41.08% 40.85% 28.11% 28.11% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

frQgmm_ Boak 
Program C1Y2ita!ized rr Investment IT Cost Accumulated D§Qrecia\ion Deferred Income Accumulated Deferred 

lnvestmenJ Cos!s G[QS§ Plant Amgrtization Amortiza\ign Ar:m!!:lizajion Net Plant Tsix DeQreciation Tax Basis ~ Income Tax 
Monthly 

Calculatio 
Oct-18 113,184,861 37,454 4,043 112,414,219 770,641 6,126 56,977 (14,294) 339,353 
Nov-18 113,184,861 37,335 4,043 112,455,597 729,264 6,126 56,857 (14,260) 325,093 
Dec-18 113,184,861 32,761 4,043 112.492.401 692 459 6,126 56,846 {14,257} 310.836 
Jan-19 113,184,861 31,167 4,043 112,527,611 657,250 2,325· 58,125 {15,685) 295,150 
Feb-19 113,184,861 31,140 4,043 112,562,793 622,068 2,325 65,547 (17,772) 277,378 
Mar-19 113,184,861 31,081 4,043 112,597,917 586,944 2,325 65,489 (17,755) 259,623 
Apr-19 113,184,861 31,026 4,043 112,632,985 551,875 2,325 65,434 (17,740) 241,883 

Ma}!-19 113,184,861 31,009 4,043 112,668,037 516,824 2,325 65.416 (17,735) 224,148 
Jun-19 113,184,861 30,332 4,043 112,702.412 482,449 2,325 64,740 (17,545) 206,603 
Jul-19 113,184,861 23,771 4,043 112,730,225 454,636 2,325 62,570 {16,935) 189,668 

Au9-19 113,184,861 21,770 4,043 112,756,038 428,822 (24,242) 35,891 {16,903) 172,76"4 
Sep-19 113,184,861 20,772 4,043 112,780,853 404,007 2,325 61,459 {16,623) 156,142 
Ocl-19 113,184,861 17,803 4,043 112,802,699 382,162 2,325 61,321 {16,584} 1391558 

Nov-19 113,184,861 17,802 4,043 112,824,544 360,317 2,325 61,320· (16,584) 122,974 
Dec-19 113,184,861 17,725 4,043 112,846,311 338,549 2,325 61,243 (16,562) 106,413 
Jan-20 113,184,861 17,388 4,043 112,867,742 317,119 2,325 60,906 (16,467) 89,946 
Feb-20 113,184,861 17,310 4,043 112,889,094 295,766 2,325 60,827 (16,445) 73,500 
Mar-20 113,184,861 16,397 4,043 112,909,534 275,327 2,325 61,217 {16,5551 56,946 
Apr-20 113,184,861 16,323 4,043 112,929,900 254,961 2,325 13,864 (3,244) 53,702 

May-20 113,184,861 16,289 4,043 112,950,232 234,629 2,325 13,831 (3,234) 50,468 
Jun-20 113,184,861 16,212 4,043 112,970,486 214,374 2,325 13,753 (3,213) 47,255 
Jul-20 113,184,861 13,195 4,043 112,987,724 197,137 2.325 13,654 (3,185) 44,070 

Aug-20 113,184,861 13,166 41043 113,004,933 179,928 2,325 15,875 j3,809} 40,261 
Sep-20 113,184,861 13,134 4,043 113,022,110 162,751 2,325 15,844 {3,800) 36,461 

SeeWP-SS· 
1/60 of each See WP-SS-EEE· 

See WP-SS--EEE, 
Program EEE-1.xlsx Prior Month+ 

Prior60 Months 1.xlsx 
Prior Month+ (Col 1.xlsx 

SeeWP-SS-
(Co18 -Co19)· 

from Col 1 'AmortE' wksht Col3-Col6 EEE-1.xlsx Prior Month + Col 1 0 
Assumption 'ITCap-E' wkshl (Col 1 + Col 2) 

(5 year (5 & 10 yr Amort) 
4+Co15) 'AmortE' wkshl 

'AmortE' wkSht 
Income Tax Rate 

(Col12) 
amortization) (Row1562) 

(Row 1573) 

Annual 
Summarv 

2009 3,361,515 3,361,515 69,420 69,420 3,292,095 1,285,998 (8,953) 532,018 532,018 
2010 61,406,856 64,768,370 6,096,681 6,166,101 58,602,269 47,870,887 4,518,545 17,755,121 18,287,138 
2011 34,155,399 98,923,769 15,975,307 22,141,408 76,782,361 27,195,774 12,304,771 6,034,256 24,321,394 
2012 9,712,328 108,636,097 20,753,829 42,895,237 65,740,860 6,857,095 15,954,332 (3,716,221) 20,605,173 
2013 1,875,973 464,542 110,976,612 21,909,123 68,564 64,872,924 46,103,688 (124,131} 16,749,623 (6,892,928} 13,712,245 · 
2014 902,193 111,878,805 22,120,734 94,001 87,087,659 24,791,146 (115,121) 16,621,574 (6,836,940) 6,875,305 
2015 426,101 112,304,906 16,224,887 94,001 103,406,547 8,898,359 2,963,789 12,536,728 (3,910,545) 2,964,759 
2016 383,472 242,568 112,930,_946 6,455,574 112,194 109,974,314 2,956,631 551,051 5,121,625 {1,867,079) 1,097,680 
2017 253,915 113,184,861 1,720,658 142,515 111,837,487 1,347,374 384,959 1,392.~.45 (411,517) 686,163 
2018 113,184,861 586.427 68.487 112,492.401 692,459 871290 661,220 (161,332} 310,836 
2019 113,184,861 305,396 48,514 112,846,311 338,549 1,328 728,553 (204,423) 106,413 
2020 113,184,861 173,982 48,514 113,068,807 116,054 27,895 · 312,469 (79,994) 26,419 

Oct 19 ~ 
Sep20 192,743 48,514 113,022,110 162,751 27,895 453,654 (119,681) 36,461 
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PSE&G Energy Efficiency Economic Prograni Schedule SS-EEE-2E 
Electric Revenue Requirements Calculation Page 2 of 2 

Actual results through 9/30/2019 Thru 6/10 7/10-12/17 1/18-10/18 11/18forward 
MonthlyWACC 0.94% 0.99% 0.86% 0.75% 

Income Tax Rate 41.08% 40.85% 28.11% 28.11% 

{12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) {24) (25) 
Excess Excess Return Revenue 

Deferred Deferred Program Tax Adj!,!slment Reguimment i!l ~ Reg11irement at 
Excess Def@rred Transfer to Ending Rejum lnyestment Administrative Net Ca11acity Excess Deferred Revenue previous Change in Previous 

Reg Uab Transfer TAC Balance Ni:;t lnve~tm§lnj Bgguiremen! Bega:l!Ilen~ """'- ~ Tax Adiystment FlowThru Requirement§ WACC WACC WACC 
Monthly 

Calculatio 
Dct-18 213,995 217,292 1,976 {27,590) 2,599 (16,841) 1,642 1,976 1,642 

Nov-18 (213,995) 404,171 2,335 (26,647) 1,689 (16,472) 2,283 2,660 (325) 2,608 
Dec-18 381,624 2,952 {27,590} 1,603 {18,625) {4,856} 3,363 {411} {4,445} 
Jan-19 362,100 2,794 (23,038) 633 (17,968) (2,370) 3,183 (2,370) 
Feb-19 344,689 2,655 (23,049) 648 {20,886) (5,449) 3,025 (5,449) 
Mar-19 327,321 2,525 (25,232) 736 (21,739) (8,585) 2,876 {8,585) 
Apr-19 309,992 2,394 {24,528) 776 (21,464) (7,753) 2,728 (7,753) 
Mai::-19 292,676. 2264 {23,962! 347 {21,243! {7,542} 2,579 {7,542! 
Jun-19 275,846 2,136 (24,717) 371 (21,538) (9,373) 2,433 (9,373) 
Jul-19 264,968 2,032 (22,495) 294 {22,386) (14,742) 2,315 (14,742) 

Aug-19 256,058 1,957 (22,495) 365 (12,736) (7,095) 2,230 (7,095) 
Sep-19 247,866 1,893 {22,495) 285 (23,124) (18,625) 2,157 {18,625) 
Oct-19 242,604 1,843 {22,495) 365 {24,231} {22,672) 2,099 {22,672} 
Nov-19 237,342 1,803 {22,495) 365 {24,231) (22,713) 2,054 (22,713} 
Dec-19 232,137 1,764 {22,495) 365 {24,231) (22,829) 2.009 (22,829) 
Jan-20 227,173 1,726 (22,495) 365 {24,231) (23,204) 1,966 (23,204) 
Feb-20 222,266 1,688 (22,495) 365 (24,231) (23,320) 1,924 (23,320) 
Mar-20 218,381 1,655 {21,192} 300 (24,231} (23,028} 1,886 (23,028) 
Apr-20 201,259 1,577 (21,192) 300 (5,744) (4,694) 1,796 (4,694) 
May-20 184,161 1,448 {21,192) 300 (5,744) (4,856} 1,650 (4,856) 
Jun-20 167,119 1,320 (21,192) 300 {5,744) (5,062) 1,503 (5,062) 
Jul-20 153,066 1,203 (21,192) 300 {6,885) (9,337) 1,370 (9,337) 

Aug-20 139,667 1,100 (191442) 300 (7,081} {7,914} 1,253 {7,914} 
Sep-20 126,290 999 (19,442) 300 (7,081) {8,047) 1,138 {8,047) 

See WP-SS-EEE- . GPR~ EDT (Prior Col 15 + 
SeeWP-MCM-

SeeWP-SS- NIA Col 4 +ColS+ (PriorCol15+ 

1 _xis include m base PriorCol14+ Col7-Col11- Col 15)/2 Program Program EEE-1.xlsx {Flow-Thru Col16+C 117 Co115)/2 
'AmortE' wkshl rate ADIT and Col 12 + Col Col 14 • Monthly Pre Assumption Assumption 

EEE-1.xlsx 
'AmortE' Wksht Transferred to +c0118 +°coi •1/18-10/18 Co116-Col23 Col22-Col24 

refunded 13 TaxWACC TAC) 19 C I ZO Monthly Pre 
through TAC + o TaxWACC 

Annual 
Summarv 

2009 2,760,077 27,205 826,424 54,126 977,174 
2010 40,315,131 2,109,100 (214,069) 4,047,353 942,049 12,981,115 
2011 52,460,966 5,249,180 (3,402,377) 2,608,969 185,196 20,616,276 
2012 45,135,687 5,761,935 (6,132,078) 1,501,359 {4,703) (920,303) 20,960,040 
2013 32,391,444 4,592,432 {6,315,277} 805,424 (242,164) (750,848} 20,067,253 
2014 17,915,841 2,984,600 (5,957,638) 389,784 (776,773) (251,714) 18,602,994 
2015 5,933,600 1,294,834 (1,582,208) 37,014 {514,861) 1,519,324 17,072,992 
2016 1,858,952 425,932 (445,087) 71,726 (80,256) 691,346 7,231,429 
2017 661,211 137,267 (356,763) 17,070 {13,697) 78,775 1,725,825 
2018 213,995 {213,995) 381,624 40,140 (617,528) 13,974 120 (243,928} {152,308) 40,876 (736) j151,572} 
2019 232,137 26,060. {279,494) 5,552 (255,777) (149,749) 
2020 1,943,990 15,142 (248,160) 3,730 {132,215) (139,008} 

Oct 19-
Sep 20 126,290 18,125 (257,318) 3,925 {183,665) {177.677) 
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PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2G 
Gas Revenue Requirements Calculation Page1 of2 

Actual results through 9/30/2019 Thru 6110 7/10-12/17 1/18-10/18 11!18forward 
Monthly WAGG 0.94% 0.99% 0.856% 0.75% 

Income Tax Rate 41.08% 40.85% 28.11% 28.11% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

ll9m<. Accumulated 
Program CaQitaJized IT Program Investment 1T Cost Accucnula!ed DeQreciation Deferred Income Deferred Income 

lnvestmenj Cosjs ~ross Planj Amortizatioo Amortization Amot1iza!iQn Net Plant Tax Oell:re!.is!Jion Tax Basis Ta, Ta, 
Monthly 

Calculation 
Oct-18 49,755,033 24,970 1,718 49,274,020 481,013 2,565 32,316 {8,363) 183,930 

Nov-18 49,755,033 24,890 1,718 49,300,627 454,406 2,565 32,237 (8,341) 175,589 
Dec-18 49,755,033 21,841 1,718 49,324,186 430,847 2,565 · 32,229 (8,3391 167,251 
Jan-19 49,755,033 20,778 1,718 49,346,681 408,352 988 33,082 (9,022) 158,229 
Feb-19 49,755,033 20,760 1,718 49,369,159 385,874 988 33,891 (9,249) 148,980 
Mar-19 49,755,033 20,721 1,718 49,391,597 363,436 988 33,852 {9,238) 139,742 
Apr-19 49,755,033 20,684 1,718 49,413,998 341,035 988 33,816 (9,228) 130,514 

Mat-19 49,755,033 20,672 1i71s 49,436,388 318,645 988 33,804 (9,225) 121,289 
Jun-19 49,755,033 20,221 1,718 49,458,327 296,706 988 33,353 (9,098) 112,191 
Jul-19 49,755,033 15,847 1,718 49,475,892 279,141 988 31,907 (8,691) 103,500 

Aug-19 49,755,033 14,514 1,718 49,492,123 262,910 5,109 35,953 (8,670) 94,830 
Sep-19 49,755,033 13,848 1,718 49,507,689 247,344 988 31,166 (8,483) 86,347 
Oct-19 49,755,033 11,869 1,718 49,521,275 233,758 988 31,074 (8,457} 77,889 
Nov-19 49,755,033 11,868 1,718 49,534,861 220,172 988 31,073 (8,457) 69,432 
Oec-19 49,755,033 11,817 1,718 49,548,395 206,638 988 31,021 (8,443) 60,990 
Jan-20 49,755,033 11,592 1,718 49,561,705 193,328 988 30,797 (8,379) 52,611 

. Feb-20 49,755,033 11,540 1,718 49,574,962 180,071 988 30,745 (8,365) 44,246 
Mar-20 49,755,033 10,931 1,718 49,5871611 167,422 988 31,005 (8,438) 351808 
Apr-20 49,755,033 10,882 1,718 49,600,211 154,822 988 8,265 (2,046) 33,762 
May-20 49,755,033 10,859 1,718 49,612,788 142,245 988 8,243 (2,039) 31,723 
Jun-20 49,755,033 10,808 1,718 49,625,314 129,719 988 8,191 (2,025) 29,698 
Jul-20 49,755,033 8,797 1,718 49,635,828 119,205 988 8,125 (2,006) 27,692 

Aug-20 49,755,033 8,7TT 1,718 49,646,323 108,710 988 9,606 (2,423} 25,269 
Sep-20 49,755,033 8,756 1,718 49,656,796 98,237 988 9,585 . (2,417) 22,852 

SeeWP-SS- See WP-SS-EEE-
See WP-SS-EEE- SeeWP-SS-

EEE-1.xlsx 1/60 of each Prior 60 1.x!sx 
Program 'ITCap-G' Prior Month+ 

Months from Col 1 'AmortG' wksht 
Prior Month+ (Col 4 

Col3-Col6 
1.xlsx EEE-1.xlsx (Col 8 -Col SJ• Prior Month+ Col 

Assumption 
wksht 

(Col 1 + Col 2) 
(5 year amortization) {5 & 10 yr Amert) 

+Co15) 'AmortG' wksht 'AmortG' wksht Income Tax Rate 10 

(Col 12) (Row 1562) 
(Row 1573) (Row1569) 

Alln!!aL 
Summarv 

2009 1,914,901 1,914,901 38,917 38,917 1,875,984 596,444 (11,859) 249,915 249,915 
2010 22,355,697 24,270,597 2,360,726 2,399,643 21,870,954 17,303,534 1,658,786 6,407,669 6,657,584 
2011 16,919,927 41,190,524 · 6,166,303 8,565,946 32,624,578 13,819,611 4,680,584 3,715,080 10,372,664 
2012 5,925,259 47,115,783 8,834,972 17,400,918 29,714,864 4,270,553 6,773,187 (1,022,326) 9,350,338 
2013 1,036,197 189,539 48,341,519 9,520,626 27,976 26.949,520 21,392.000 (132,796) 7,249,553 !3.015,689} 6,334,649 
2014 601,462 48,942,981 9,649,972 38,354 36,637,845 12,305,136 133,119 7,206,343 (2,889,412) 3,445,237 
2015 284,068 49,227,049 7,415,772 38,354 44,091,971 5,135,077 1,423,031 5,755,473 (1,769,803) 1,675,434 
2016 255,648 103,060 49,585,757 3,683,071 46,083 47,821,126 1,764,631 276,929 2,885,314 {1,065,525) 609,908 
2017 169,276 49,755,033 1,043,472 58,966 48,923,563 831,470 224,053 797,124 (234,099) 375,809 
2018 49,755,033 371,861 28,761 49,324,186 430,847 15,741 340,727 (91,354) 167,251 
2019 49,755,033 203,598 20,612 49,548,395 206,638 15,973 393,991 (106,261) 60,990 
2020 49,755,033 115,988 20,612 49,684,995 70,038 11,852 170,094 (44,482) 16.508 

Oct 19 -
Sep20 128,495 20,612 49,656,796 98,237 11,852 237,730 {63,494) 22,852 

Note; the revenue requirement reflects the tax rate effective 1/1/2018 
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PSE&G Energy Effici8ncy Economic Program Schedule SS-EEE-2G 
Gas Revenue Requirem.ents Calculation Page 2 of 2 

Thru 6/10 7/10-12/17 1/18-10/18 11/18forward 
Actual results through 9/3012019 MonthlyWACC 0.94% 0.99% 0.856% 0.75% 

Income Tax Rate 41.08% 40.85% 28.11% 28.11% 

(12) {13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) 
EXCf'lSS ~ Return Revenue 
~ Deferred Program Tax Adjustmen\ Requirement at Impact of R~uiremeot at 

Excess Deferred Transfer to Ending B.fill.!m._ Investment AQministralive NetCaQa!;i~ Excess Deferred Revenue Previous Change in Previous 
R§9 lia!;i Transfer TAC. Balance Net lnvestmen! R!;lqu!remen! Re12a~ents ~ ~ Tax As!justment FlowToru R~yi[!;lments WACC WACC WACC 

Monthly 
Calculation 

Oct-18 117,205 179,879 1,618 {18,394) 1,545 (9,393) 2,063 1.618 2,063 
Nov-18 (117,205) 278,816 1,723 (17,764) 1,126 (9,147) 2,545 1,963 (240) 2,785 
Dec-18 263,596 2,038 {18,394} 1,068 (10,582} (2,311} 2,322 (284} (2,027) 
Jan-19 250,123 1,930 (15,359) 422 (10,145) (656) 2,199 (656) 
Feb-19 236,895 1,830 (15,366) 432 {10,471) (1,099) 2,084 (1,099) 
Mar-19 223,695 1,730 (16,821) 492 {11,040) (3,201) 1,971 (3,201) 
Apr-19 210,521 1,631 (16,352) 517 (10,857) (2,659) 1,858 (2,659) 

Ma):'.-19 197,356 1,532 {15,975) 231 {10,709) {2,5301 1.746 {~530) 
Jun-19 184,514 1,435 (16,478) 247 (10,906) {3,763) 1,634 {3,763) 
Jul-19 175,641 1,353 (14,996) 196 (11,472) (7,354) 1,541 {7,354) 

Aug-19 168,080 1,291 {14,996) 244 {13,575) (10,806) 1.471 (10,806) 
Sep-19 160,997 1,236 (14,996) 190 (11,964) (9,968) 1,408 (9,968) 
Oct-19 155,868 1,190 {14,996} 244 {12,702) {12,677} 1,356 {12,677} 
Nov-19 150,739 1,152 (14,996) 244 (12,702) (12,716) 1,312 (12,716) 
Dec-19 145,648 1,113 (14,996) 24_4 (12,702) (12,806) 1,269 (12,806) 
Jan-20 140,718 1,076 (14,996) 244 (12,702) (13,069) 1,226 (13,069) 
Feb-20 135,825 1,039 (14,996} 244 (12,702) (13,158) 1,184 (13,158) 
Mar-20 131,614 1,005 {14,128) 200 {12,702) {12,976} 11145 j12,976) 
Apr-20 121,060 949 {14,128) 200 (3,830) (4,209) 1,081 (4,209} 
May-20 110,522 870 (14,128) 200 (3,830) (4,310) 991 (4,310) 
Jun-20 100,021 791 (14,128) 200 (3,830) {4,441) 901 (4,441) 
Jul-20 91,514 720 (14,128) 200 {4,590) (7,284) 820 (7,284) 

Aug-20 83,441 657 {121961} 200 {4,721) (6,330} 749 {6,330} 
Sep-20 75,384 597 (12,961) 200 {4,721) (6,411) 680 (6,411) 

See WP-SS-EEE- GPR~ EDT (Prior Col 12 + SeeWP-SS- N/A Col4+Col5+ 
(PriorCol15+ 

1 1 
Include m base PriorCol14+ Col7-Co111- Col12)/2 Program Program 

SeeWP-MCM-
EEE-1.xlsx (Flow-Thru Col 16 + Col 17 

Col 15)/2 
Col 16· 

'Amort;'~kshl rate AOIT and Col 1f 3+ Col Col 14 • Monthly Pre Assumption Assumption 
EEE-1.xlsx 

'AmortG' wksht Transferred to +Col 18 + Col "1/18-10/18 Col23 Col 22 • Col 24 
refunded 

TaxWACC (Row 1589) TAC) 19 + C 120 Monthly Pre Tax 
through TAC o WACC 

Annual 
Summarv 

2009 1,626,068 16,409 277,4~8 35,067 367,881 
2010 15,213,370 834,461 (30,715) 2,028,283 463,560 5,656,316 
2011 22,251,914 2,027,141 (491,873) 1,081,395 686,367 9,469,333 
2012 20,364,526 2,515,216 (2,485,545) 662,648 (292,656) 9,234,635 
2013 15,057,351 2,093,316 (2,978,540} 371,022 (4691268} 8,565,132 
2014 8,859,899 1,415,251 (3,286,023) 180,352 (555,284) 7,442,621 
2015 3,459,643 683,975 (762,242) 9,374 646,701 8,031,934 
2016 1,154,722 257,134 (332,579) 38,487 353,086 4,045,281 
2017 455,661 87,870 (237,842) 6,854 46,597 1,005,917 
2018 117,205 (117,205} 263,596 29,602 {411,685) 6,889 {137,555} (112,127) 30,126 (524} {111,603) 
2019 145,648 17,424 (186,330) 3,703 {139,245) (80,237) 
2020 1,171,907 7,703 (165,440) 2,488 (77,786) (96,435) 

Oct 19 • 
Sep20 75,384 11,159 (171,545) 2,620 (101,729) (110,388) 
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PSE&G Energy Efficiency Economic Program 
. Electric Over/(Under) Calculation 

~-Tax Rate effective prior 07/01/10 41.08% 
Tax Rate effective 07/01/10 40.85% 
Tax Rate effective 01/01/18 28.11% 

Existing Rate/ kWh {w/o SUT) -$0.000073 

I Proeosed Rate I kWh (w/o SLIT) -$0.000060 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 

Over I {Under) ~ 
Recovery R!i!guire:ment Over l Hlnder} Overl£Under} Interest On Qver I 
Beginning Electric Revenue Raia Case WACC Excluding WAGG Over I (Und!;lr) Recove~ Ending Averi!Q!i! Monthl~ Interest Rate (Uoder} Avf;lra□e CumulaJive 
Balance Revenues Requirement Differential Cost = Recovery ~ Balance {Annual~!:!} Month!~ Balance: Interest Boll-In Interest 

Monthly 
Calculations 

Oct-18 2,653.407 210,709 1,642 1,642 209,067 2,862,474 2,757,941 2.19% 3,618 20,000 
Nov-18 2,882.474 18,028 2,283 (325) 2,608 15.420 2.897,894 2,890,184 2.36% 4,086.2 20,000 4,086 
Dec-18 2,897,894 20,526 {4,856) {411) {4,445} 24,972 2,922,865 2,910,380 2.48% 4,324.0 8.410 
Jan-19 2,923,602 21,216 (2,370) (2,370) 23,586 2,947,188 2,935,395 2.92% 5,135 13,545 
Feb-19 2,947,188 18,609 (5,449) (5,449) 24,058 2,971,246 2,959,217 2.78% 4,928 18.474 
Mar-19 2,971,246 19,604 (8,585) (8,585) 28,189 2,999,435 2,985,341 2.76% 4,936 23,410 
Apr-19 2,999,435 16,434 (7,753) (7,753) 24,187 3,023,622 3,011,529 2.88% 5,196 28,606 

Ma~-19 3,023,622 18,623 {7,542) {7,542} 26,165 3,049,787 3,036,705 2.64% 4,803 33.409 
Jun-19 3,049,787 20,931 (9,373) (9,373) 30,304 3,080,091 3,064,939 2.61% 4,792 38,201 
Jul-19 3,118,292 (333,695) (14,742) (14,742) (318,953) 2,799,339 2,958,816 2.52% 4.467 38,201 4,467 

Aug-19 2,799,339 (301,745) (7,095) (7,095) (294,650) 2,504,689 2,652,014 2.50% 3,972 8,439 
Sep-19 2,504,689 (249,515) (18,625) {18,625) (230,889) 2,273,800 2,389,245 2.30% 3,292 11,731 
Oct-19 2,285,531 {188,003) {22,672) (22,672) {165,330) 2,120,201 2,202,866 2.30% 3,035 11,731 3,035 
Nov-19 2,120,201 (179,996) (22,713) (22,713) {157,283) 1,962,918 2,041,559 2.30% 2,813 5,848 
Dec-19 1,962,918 (200,959) (22,829) (22,829) (178,129) 1,784,788 1,873,853 2.30% 2,582 8,430 
Jan-20 1,784,788 (215,601) {23,204) (23,204) (192,396) 1,592,392 1,688,590 2.30% 2,327 10,757 
Feb-20 1,592,392 (191,173) (23,320) (23,320) (167,853) 1,424,539 1,508,465 2.30% 2,079 12,836 
Mar-20 1,424,539 {199,296) {23,028) {23,028) {176,268) 1,248,271 1,336.405 2.30% 1,841 14,677 
Apr-20 1,248,271 · (170,293) (4,694) (4,694) (165,599) 1,082,672 1,165,472 2.30% 1,606 16,283 

May-20 1,082,672 (187,622) (4,856) (4,856) (182,765) 899,907 991,290 2.30% 1,366 17,649 
Jun-20 899,907 (222,534) (5,062) (5,062) (217,472) 682,435 791,171 2.30% 1,090 18,739 
Jul-20 682,435 (262,469) (9,337) (9,337) (253,132) 429,304 555,869 2.30% 766 19,505 

Aug-20 429,304 {261,185) {7,914) (7,914) (253,271) 176,033 302,668 2.30% 417 19,922 
Sep-20 176,033 {204,625) (8,047) (8,047) (196,578) (20,546) 77,744 2.30% 107 20,029 

Forecasted See Revenue PSE&G CP/STD 
(Prior Col 7) + kWh* Requirements RevReqE Col 24 Co13-Col4 Col2-Col5 Col1 +Col6 (Col1 +Co17)/2 

Wghl Avg Rate (Col 8 * (Col 9) I Prior Month+ Col 
(Col 11) Proposed Schedule for from Previous 12)"net of tax rate 10-Col11 

Rate DetaUs Month 
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PSE&G Energy Efficiency Economic Program Schedule SS-EEE-3G 
Gas Over/(Under) Calculation --

Tax Rate effective prior07/01/10 41.08% 
Tax Rate effective 07/01/10 40.85% 
Tax Rate effective 01/01/18 28.11% 

Existing Rate/ kWh (w/o SUD -$0.000485 
Proeosed Rate I kWh {w/o SLIT} -$0.000559 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 

Over f (Under) ~ 
Recovery Rgguirement Ov§:r f (Under} Q!i:er I (Ung§:r) Interest On Qver / 
Beginning Revenue Rate Case WACQ Excluding WACC Qler I (Uadgr) Re£Qvei:y Ending Average M2athl)!'. Interest Rate (Under) Average Cumulative 
Balance Ge§ Revenues Rgguiremf:lnl Differential Cost QQfil. ~ Balance Balance (Annualized} Monthly Balance l!Jlflrest Roll-I[! Interest 

Monthly 
Calculation 

Oct-18 1,236,949 64,804 2,063 2,063 62,741 1,299,690 1,268,319 2.19% 1,664 11,611 
Nov-18 1,311,300 24,941 2,545 (240) 2,785 22,155 1,333,456 1,322,378 2.36% 1,870 . 11,611 1,870 
Dec-18 1,333,456 32,366 {2,311} {284} (2.021i 34,394 1,367,849 1,350,652 2.48% 2007 3,876 
Jan-19 1,368,373 38,361 (656) (656) -39,017 1,407,390 1,387,882 2.92% 2,428 6,304 
Feb--19 1,407,390 34,800 (1,099) {1,099) 35,899 1,443,289 1,425,339 2.78% 2,374 8,678 
Mar-19 1,443,289 31.461 (3,201) (3,201) 34,662 1,477,951 1,460,620 2.76% 2,415 11,093 
Apr-19 1,477,951 14,642 {2,659) {2,659) 17,300 1,495,251 1,486,601 2.88% 2,565 13,658 

Ma:t:-19 1,495,251 8,763 {2,530} {2,530} 11,293 1,506,544 1,500,898 2.64% 2,374 16,032 
Jun-19 1,506,544 6,334 (3,763) {3,763) 10,097 1,516,641 1,511,593 2.61% 2,364 18,395 
Jul-19 1,535,036 {45,054) (7,354) (7,354) {37,699) 1,497,337 1,516,187 2.52% 2,289 18,395 2,289 

Aug-19 1,497,337 (37,839) (10,806) (10,806) {27,033) 1,470,304 1,483,821 2.50% 2,222 4,511 
Sep-19 1,470,304 {37,864) (9,968) (9,968) (27,896) 1,442,408 1,456,356 2.30% 2,007 6,518 
Oct-19 1,448,926 {80,596~ {12,677~ (12,677} (67,918} 1,381,007 1,414,966 2.30% 1,950 6,518 1,950 
Nov-19 1,381,007 (147,392) (12,716) (12,716) (134,675) 1,246,332 1,313,670 2.30% 1,810 3,760 
Dec-19 1,246,332 (215,406) (12,806) (12,806) (202,600) 1,043,732 1,145,032 2.30% 1,578 5,337 
Jan-20 1,043,732 (276,469) (13,069) (13,069) (263,400) 780,332 912,032 2.30% 1,257 6,594 
Feb--20 780,332 (244,761) (13,158) {13,158) (231,603) 548,729 664,530 2.30% 916 7,510 
Mar-20 548,729 {201,197} {12,976} {12,976} {188,221} !360,507 454,618 2.30% 626 8,136 
Apr-20 360,507 (122,493) (4,209) (4,209) (118,284) 242,223 301,365 2.30% 415 8,551 
May-20 242,223 (66,346) (4,310) (4,310) (62,036) 180,187 211,205 2.30% 291 8,843 
Jun-20 180,187 (47,262) (4,441) (4,441) (42,821) 137,366 158,776 2.30% 219 9,061 
Jul-20 137,366 (48,905) (7,284) (7,284) (41,621) 95,745 116,555 2.30% 161 9,222 

Aug-20. 95,745 {48,382} {6,330} {6,330} {42,052) 53,693 74,719 2.30% 103 9,325 
Sep-20 53,693 (49,979) (6,411) (6,411) (43,567) 10,125 31,909 2.30% 44 9,369 

See Revenue PSE&G CP/STD 
(Prior Col 7) + Forecasted kWh• Requirements 

RevReqG Col 24 Col3-Col4 Col2-Col5 Co11+Col6 (Col 1 +Col7)/2 
Wght Avg Rate (Col8·(Col9)/ Prior Month+ Col 

(Col 11) Proposed Rate Schedule for from Previous 12tnet of tax rate 10-Col11 
Details Month 



PSE&G Energy Efficiency Economic Extension Program 
Proposed Rate Calculations Actual results through 9/30/2019 

($'s Unless Specified} SUT Rate 6.625% 

Line Dates{s) Electric Gas 

1 Oct 19 - . 
Sep 20 Revenue Requirements 1,328,026 798,085 

2 Sep-19 (Over) I Under Recovered Balance {4,509,851) (1,742,421) 

3 Sep-19 Cumulative Interest Exp/ (Credit) (20,294) (8,227) 

4 
Oct 19 -
Sep 20 Total Target Rate Revenue {3,202,120) (952,563) 

.5 
Oct 19 -
Sep 20 Forecasted kWh/ Therms (000) 41,395,893 2,791,331 

6 Calculated Rate w/o SUT {$kWh or $/Therm) (0.000077) (0.000341) 

7 Public Notice Rate w/o SUT ($/kWh or $/Therm) (0.000079) (0.000369) 

8 Existing Rate w/o SUT ($/kWh or $/Therm) 0.000048 0.000724 

9 Proposed Rate w/o SUT ($/kWh or $/Therm) (0.000079) (0.000369) 

10 Proposed Rate w/ SUT ($/kWh or $/Therm) (0.000084) (0.000393) 

11 Difference in Proposed and Previous Rate (0.000127) (0.001093) 

12 Resultant EEE Extension Revenue Increase I (Decrease) (5,257,278) {3,050,924) 
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Schedule SS-EEEext-1 

Source/Descrig:tion 

SS-2E/G, Col 22 

- SS-3E/G, Col 7 

- SS-3E/G, Col 12 

Line 1 + Line 2 + Line 3 

(Line 4 / (Line 5*1,000)) [Rnd 6] 

Line 7 

(Line 9 • (1 + SUT Rate)) [Rnd 6] 

(Line 9 - Line 8) 

(Line 5 • Line 11 • 1,000) 



PSE&G Energy Efficiency Economic Extension Program 
Electric Revenue Requirements Calculation 

Effecfive Date 
Actual results through 9130/2019 Monthly WACC 

Income tax rate 

(1) (2) (3) (4) (5) (6) -Program Cagita!iz~d IT Investment rr Cost Aq;umu!ated 
lnvestmenj ~ Ge2ss Plan! Amorti~jion ~mQ[tizalioa Amortiza!ion 

Monthly 
Calculation 

OcH8 64,199,421 631,033 59,364,507 
Nov-18 64,199,421 592,644 59,957,151 
Dec-18 64,199,421 443,824 60,400,974 
Jan-19 64,199,421 430,214 60,831,189 
Feb-19 · 64,199,421 402,585 61,233,774 
Mar-19 64,199,421 383,697 61,617.471 
Apr-19 64,199,421 355,749 61,973,220 

Ma:t:-19 64,199,421 309,413 62,282,633 
Jun-19 64,199,421 261,734 62,544,367 
Jul-19 64,199,421 244,073 62,788,440 

Aug-19 64,199,421 216,355 63,004,795 
Sep-19 64,199,421 186,922 63,191,717 
Oct-19 64,199,421 167,863 63,359,580 
Nov-19 64,199,421 160,217 63,519,797 
Dec-19 64,199,421 89,836 63,609,633 
Jan-20 64,199,421 88,995 63,698,628 
Feb-20 64,199,421 82,290 63,780,918 
Mar-20 64,199,421 76,472 63,857,389 
Apr-20 64,199,421 75,376 63,932,765 

May-20 64,199.421 53.444 63,986,210 
Jun-20 64,199,421 45,092 64,031,301 
Jul-20 64,199,421 · 34,676 64,065,978 

Aug-20 64,199,421 34,631 64,100,609 
Sep-20 64,199.421 33,390 64,133,999 

SeeWP-SS-
1/60 of each· SeeWP-SS-

Program EEEext-1.xlsx Prior Month+ 
Prior 60 Months EEEext-1.xlsx 

Prior Monlh + (Col 
from Col 1 'AmortE' wksht 

Assumption· 'ITCap-E'wkshl (Cd1+Col2) 
(Syear (5 & 10 yr Amort) 

4+ Col5) 
(Col 12) 

amortization) (Row1562) 

Annual 
Summary 

2012 8,555,418 8,555.418 369,204 369,204 
2013 29,014,589 37.570,006 3,761,353 4,130,557 
2014 21,239,272 58,809,278 9,631,225 13,761,782 
2015 5,283,198 64,092,476 12,253,642 26,015,425 
2016 106,945 64,199,421 12,836,338 38,851,763 
2017 64,199,421 12.470,681 51,322,443 
2018 64,199.421 9,078,531 60,400,974 
2019 64,199,421 3,208,659 63,609,633 
2020 64,199,421 586,242 64,195,875 

Oct 19-
Sep20 942,282 

Prior A roved 1/1/2018 11(1/2018 
0.987670% 0.856000% 0.751400% 

40.85% 28.11% 28.11% 

(7) (8) (9) 
Book 

Dei;irecia\ion 
Nfil.flant Tax Degreciatioa Tax Basis 

4,834,915 403,673 
4,242,271 371,629 
3,798.447 240,963 
3,368,232 262,186 
2,965,647 239,183 
2,581,950 223,114 
2,226,201 199,211 
1,916,788 158,949 
1,655,054 116,433 
1,410,981 101,277 
1,194,626 96,263 
1,007,704 72,770 

839,641 65,137 
679,624 59,582 
589,788 42,547 
500,793 42,066 
418,504 35,725 
342,032 29,907 
266,656 (4,275) 
213,212 (26,235) 
168,120 (34,588) 
133,444 (40,462) 
98,812 (40,507} 
65,422 (41,748) 

SeeWP-SS-
EEEext-1.xlsx 

SeeWP-SS-
Col3-Col6 EEEext-1.xlsx 

'AmortE' wkslt 
'AmortE' wksht 

(Row 1573) 

8,186,214 6,625,205 285,987 
33,439,450 23,923,168 2,989,627 
45,047,496 11,904,925 7,364,576 
38,077,051 2,647,508 9,173,108 
25,347,659 (94,156) 9,007,348 
12.876,978 8,715,242 
3,798,447 2,512 6,014,113 

589,788 1,636,653 
3,546 {171,879) 
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(10) (11) 
Ai;;i;;umulated 

OP-ferred Deferred Income 
Income Tax Tax 

(113,472) 582,370 
(104,465} 477,905 
{67,735) 410;110 
(73,700) 336,-470 
{67,234) 269,235 
(62,717) 206,518 
(55,998) 150,520 
{44,681) 105,839 
(32,729) 73,110 
(28,469) 44,641 
(27,060) 17,581 
(20,456) (2,875) 
{18,310) {21,185) 
(16,749) (37,933) 
(11,960) (49,893) 
(11,825) (61,718) 
(10,042) (71,760) 
{8,407) {80,167) 
1,202 (78,965) 
7,375 (71,591) 
9,723 (61,868) 

11,374 (50,494) 
11,387 {39,107) 
11,735 (27,372) 

(Col 8 - Col 9) 
Prior Month + Col 

• income Tax 
Rate 

10 

2,589,571 2,589,571 
8,551,351 11,140,922 
1,854,732 12.995,655 

(2,665,707) 10:329,947 
(3,717,965) 6,611,983. 
,3,560, 176) 3,051,806 
(1,689,861) 410,170 

(460,063) (49,893) 
48,315 {1,578) 



PSE&G Energy Efficiency Economic Extension Program 
Electric Revenue Requirements Calculation 

EffecUve Date 
Actual results through 9/30/2019 Monthly WACC 

Income tax rate 

(12) (13) (14) (15) (16) (17) (18) 
Excess Excess E!29mm.. 

Deferred Reg Df;lf!;lrred Flow Ex!;,ess Qeferred Return lnvestme:nt Administra!ive 
Uab Transfer Ill!!! Ending Balance Net lnvestmen! Rgguirement Rei:1amJ1;1nls Q!fil§. 

Monthly 
Calculation 

Oct-18 · 951,TTS 3,300,770 30,470 (124,878) 1.433 
Nov-18 (951,775) 3,764,366 26,544 (124,878) 949 
Dec-18 3,388,277 26,872 {5,908) 885 
Jan-19 3,031,763 24,120 (5,247) 420 
Feb-19 2,696,412 21,521 (12,204) 475 
Mar-19 2,375,432 19,055 8,843 541 
Apr-19 2,075,682 16,723 (2,196) 546 
Ma~-19 1,810,949 14,602 81 258 
Jun-19 1,581,945 12,747 (155) 537 
Jul-19 1,366,341 11,077 (155) 216 

Aug-19 1,177,045 9,555 (155) 268 
Sep-19 1,010,578 8,219 (155) 209 
Oct-19 861,026 7,032 (155} 68 
Nov-19 717,557 5,931 (155) 68 
Dec-19 639,681 5,099 (155) 44 
Jan-20 562,511 4,517 (155) 44 
Feb-20 490,264 3,955 (155) 44 
Mar-20 422,199 3,428 (155) 44 
Apr-20 345,621 2,885 (155) 44 

May-20 284,802 2,369 (155) 44 
Jun-20 229,988 1,934 (155) 44 
Jul-20 183,938 1,555 4,386 22 

Aug-20 137.920 1,209 4,386 22 
Sep-20 92,794 867 (155) 22 

SeeWP-5S- (Prior Col 15 + 
EEEext-1.xlsx Col 1211 ~ Prior Col 14 + Col Col 7 - Col 11 - Col15)/2 Program Program 
'A rtE' ksht Months starting 12+Col13 Col 14 " Monthly Pre Assumption Assumption mo w Oct18 

TaxWACC 

Annual 
Summarv 

2012 5,596 643 114,718 761,016 
2013 22,298,527 1,268,116 (756,222) 1,507,244 
2014 32,051,841 3,150,685 (3,914,411) 2,142,835 
2015 27,747,104 3,406,263 (5,174,358) 799,501 
2016 18,735,676 2,759,260 (4,863,054) 60,109 
2017 9,825,172 1,683,523 (3,020,741) 8,949 
2018 951,775 (951,775) 3,388,277 596,205 (1,448,720} 7,920 
2019 639,681 155,680 (11,809) 3,692 
2020 5124 23,500 7,221 396 

Oct 19-
Sep20 40,780 7,221 550 

Prior A rOved 1(1/2018 11/1/2018 
0.9877% 0.8560% 0.751400% 
40.85% 28.11% 28.11% 

(19) (20) (21) 
=,,_ 

Net Qagacit:i::: Deferred Tax 
Revenue Tax Adju:eJmenl ~ 

(6,940) 40,072 
(9,576) 37,591 
(9,736) 77,011 
(9,866) 63,650 
(8,922) 59,121 
(9,853) 66,248 
(9,561) 60,350 
(9,871) 58,865 

(51) 56,754 
15 55,774 

9 46,897 
9 44,574 

40,107 
39,289 
18,430 
18,289 
18,147 
18,147 
31,084 
31,095 
31,095 
31,095 
31,095 
29,320 

SeeWP-SS- N/A 
SeeWP-MCM-
EEEexl-1.xlsx 

EEEext-1.xlsx (Flow-Thru 
'AmortE' wksht Transferred to 

TAC) 

57,471 
32,953 10,708 

(64,203) (1,137,972) 
(156,226) (1,446,030) 
(71,959) (714,143) 

(220,266) 507,395 
(136,284) 631,761 

(48,092) 610,059 
299,259 

337,193 

(22) 

Reven11e 
R~yiremenls 

571,192 
523,274 
532,948 
503,292 
462,576 
468,531 
421,610 
373,349 
331,566 
311,000 
272,929 
239,778 
214,934 
205,370 
113,253 
111,689 
104,281 

97,936 
109,233 
86,797 
78,010 
71,735 
71,344 
63,444 

Col4+ Col5+ 
Col 16 + Col 17 
+Col18+Co1 

19+Col20 

1,302,408 
5,824,153 
9,808,160 
9,682,791 

10,006,551 
11,429,541 
8,729,413 
3,918,188 

916,618 

.1,328,026 

Attachment B 
Page 73 of 100 

Schedule SS-EEEext-2E 

Page2of2 

(23) (24) (25) 
Return Impact of Revenue 

Requirement at Change in Requirement at 
CurrentWACC WACC Previous WACC 

30,470 571,192 
30,239 (3,695) 526,969 
30,613 (3,741) 536,689 
24,120 503,292 
21,521 462,576 
19,055 468,531 
16,723 421,610 
14,602 373,349 
12,747 331,566 
11,077 311,000 
9,555 272,929 
8,219 239,778 
7,032 214,934 
5,931 205,370 
5,099 113,253 
4,517 111,689 
3,955 104,281 
3.428 97,936 
2,885 109,233 
2,369 86,797 
1,934 78,010 
1,555 71,735 
1,209 71,344 

867 63,444 

(Prior Col 15 + 
Col15)/2 

• 1/18-10/18 Col 16- Col 23 Col 22- Col 24 
Monthly Pre Tax 

WACC 

114,718 1,302,408 
1,268,116 5,824,153 
3,150,685 9,808,160 
3,406,263 9,682,791 
2,759,260 10,006,551 
1,683,523 11,429,541 

603,641 (7,436) 8,736,848 
155,680 3,918,188 
23,500 916,618 

40,780 1,328,026 



PSE&G Energy Efficiency Economic Extension Program 
Gas Revenue Requirements Calculation 

Effective Date 
Actual results through 9/30/2019 MonthlyWACC 

lnoome tax rate 

(1) (2) (3) (4) (5) (6) 

~ 
f.!29mm_ !:;l!l!il,!lize:!! IT ~ = il,!,s;Um11l;iJe:!! - -""" ~ ~ - -MQn!hlY... 

£;:51li;:11laliQn1t 
Oct-18 30,674,871 283,527 28,195,694 
Nov-18 30,674,871 264.497 28,460,391 
Dec-18 30,674,871 210,300 28,670,691 
Jan-19 30,674,871 203 981 28,874,671 
feb-19 30,674,871 194,757 29,069,428 
Mar-19 30,674,871 188,368 29,2fi/,797 
Apr-19 30,674,871 177,203 29,435,000 

May-19 30,674.871 158,199 29,593,199 
Jun-19 30,674,871 135 878 29,729,077 
Jul-19 30,674,871 129,195 29,658,272 

Aug-19 30,674.871 113,935 29,972,208 
Sep-19 30,674,871 102,742 30,074,949 
Oct-19 30,674,871 96197 30,171,146 
Nov-19 30,674,871 95,027 30,266,173 
Oec-19 30,674,871 53,495 30,319,668 
Jan-20 30,674,871 53,440 30,373,107 
Feb-20 30,674,871 49,963 30,423,070 
Mar-20 30,674,871 45,769 30,468,839 
Apr-20 30,674,871 44,337 30,513,176 

May-20 30,674,871 32,988 30,546,163 
Jun-20 30,674,871 28,564 30,574,727 
Jul-20 30,674,871 20,454 30,595,181 

Aug-20 30.674,871 20,319 30,615,500 
Sep-20 30,674,871 18,866 30,634,366 

1/60ofeach SeeWP-SS-

Program Prior Month+ 
Prior Months EEEext-1.xlsx 

Prior Month+ 
AssumpUon (Col 1 +Col2) 

fromCol 1 'AmortG'wksht {Col-4+ColS) 
(5 year (5 & 10 yr Amort) 

amortlzationl /Row15fl2\ 
Annual 

Summarv 
2012 4,990,287 4,990,287 229,928 229,928 
2013 13,066,590 18,056,877 1,970,061 2,199,989 
2014 9,408,314 27,465,191 4,485,997 6,685,986 
2015 3,080,708 30,545899 5,783,790 12.469,776 
2016 128,972 30,674,871 6,130,955 1a:soo.131 
2017 30,674,871 5,905,046 24,505,778 
2018 30,674,871 4,164,913 2aB70,691 
2019 30,674,871 1,648,977 30,319,668 
2020 30 674,871 351184 30,670 852 

Oct 19-
Sep20 559,417 

Prior A roved 11112018 
0,987670% 0.856000% 

40.85% 28.11% 

(7) (8) 

li<t£!>nl Ta!!: D!:il!(!il~i;iJi2n 

2,478,976 
2,214,481 
2,004,181 
1,800,200 
1,605,443 
1,417,075 
1,239,871 
1,081,672 

945,794 
816,599 
702,664 
599,922 
503,725 
408,698 
355,204 
301,764 
251,801 
206.033 
161,695 
128,708 
100,144 
79,690 
59,371 
40,505 

SeeWP-SS-
EEEext-1.xlsx 

Co13·Col6 
'AmortG' Wkshl 

(Row 1573) 

4,760,360 3,879,345 
15,856,888 10,967,167 
20,779,204 3,879,376 
18,076123 1,656,136 
12,074,140 (127,563) 
6,169,094 
2,004,181 279 

355,204 
4.019 

111112016 
0,751400% 

26.11% 

(9) 

. .fu!2!s_ 
~ 

Im<..llm 

152,135 
137,177 
90,132 

102 905 
97,861 
92,698 
84,073 
65,744 
46,534 
40,130 
36,405 
27,948 
27,782 
26,844 
25,475 
25,460 
22,024 
17,830 
(2,993) 

(14,346) 
(18,770) 
(21,100) 
(21,234} 
{22,688) 

SeeWP-SS· 
EEEext-1.xlsx 
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(10) (11) 

At!;!JWl!ll!le:!! 
De:[llne:!.! ID~Q!llsl D!ill:cm!! ln!i:Q!D!:! 

"' "' 
(42,765) 226,947 
(38,560) 188,387 
(25,336) 163,051 
(28,927} 134,124 
(27,509} 106,615 
(26,0fi/) 80,558 
(23,633) 56,925 
{18,481} 38,445 
{13,081} 25,364 
(11,281) 14,083 
(10,233) 3,850 

(7,856) (4,006) 
{7,810} {11,816} 
{7,546) {19,362) 
{7,161) (26,523) 
(7,1fi/) (33,680) 
(6,191) (39,871) 
{5,012) {44,882} 

841 (44,041) 
4,033 {40,009) 
5,276 (34,732) 
5,931 {28,801) 
5,969 {22,832) 
6,378 (16,455) 

(Col8 -Col9)' Prior Month+ Col 
'AmortG'wksht Income Tax Rate 10 

{Row 1569) 

179,112 1,511,545 1,511,545 
1,591,341 3,830,025 5,341,fi/0 
3,376,482 205,432 5,547,002 
4,137,596 {1 013,676) 4,533 326 
4,058,576 (1,710,038) 2,823,288 
3,871,769 (1,581,618) 1,241,671 
2,459,819 (691,377) 163,051 

674,399 (189,574) (26,523) 
(86,715} 24,376 (2,147) 



PSE&G Energy Efficiency Economic Extension Program 
Gas Revenue Requirements Calculation 

Effective Date 
Actual results through 9/3012019 MonlhlyWACC 

lnoometax rate 

{12) (13) (14) (15) (16) (17) (18) 
Excess Deferred -Reg Uab (;X,;:§,!~D~tr!:2 !;;11,;:1::,:.D1::f!;l[rfil! ""'"'- ~ 8Qmi□iiilrnlill!:l 

Transfer - Emling B!!li!!J~!i: ~mlnV!:llil!D!lOI ~ R!:lllfil:!lJ!lnJ:,' """ ~ 
Ci!l&!,!li!tigns 

Oct-18 387,243 1,864,787 16,993 {67,624) 1,133 
Nov-18 (387,243) 2,026,094 14,618 {68,807) 840 
Dec-18 1,841,130 14,529 (6,500) 788 
Jan-19 1,666,076 13,177 {6,678) 435 
Feb-19 1,498,828 11,891 (6,676) 605 
Mar-19 1,336,517 10,652 (197) 689 
Apr-19 1,182,946 9.466 (197) 695 

May-19 1,043,227 8,364 , 103 329 
Jun-19 920,430 7,377 {197) 684 
Jul-19 802,516 6,473 (197) 274 

Aug-19 698,814 5,640 (197) 341 
Sep-19 603,929 4,894 (197) 266 
Oct-19 515,541 4,206 {197} 300 
Nov-19 428,060 3,545 (197) 300 
Dec-19 381,727 3,042 (2,131) 225 
Jan-20 335,444 2,694 (197) 225 
Feb-20 291,672 2,356 (197) 225 
Mar-20 250,915 2:039 (197) 225 
Apr-20 205,737 1,716 (197) 225 

May-20 168,716 1,407 (197) 225 
Jun-20 134,877 1,141 {197) 225 
Jul-20 108.492 914 5,582 225 

Au -20 82,203 716 5,582 225 
Sep-20 56,960 523 (197) 225 

(PriorCol 15+ 
Col12/12Mon\hs PriorCol14+Col Col7-Col11- Col 15)/2 Program Program 

starting Oct18 12+Col13 Col 14 • Monthly Pre A:.;sumpUon AssumpUoo 
TaxWACC 

Annual 
Summarv 

2012 3,248,814 72,242 (0) 287,616 
2013 10,515,318 660,848 (232,463) 702,723 
2014 15,232,202 1,456,914 (1,663,232) 978,429 

·2015 13,542,797 1 631,975 {2,593,360} 530 802 
2016 9,250,852 1,356,649 (3,026,500) 29,628 
2017 4,927,423 834,755 {2,027,724) 4,448 
2018 (387,243) 1,841,130 310,713 (850,410) 5,088 
2019 381,727 88,728 (16,964) 5,144 
2020 6167 14,048 9190 2,700 

Oct19-
Sep20 24,299 7,257 2,850 

Prior A roved 11112018 111112018 
0.067670% 11.856000% 0.751400% 

40.85% 28.11% 28.11% 

(19) (20) (21) (22) 

= - D!;l~!Il:dTox -- Ia11ll.i:!j1r:,]m!:ln! - B~11iri:m1:nJ:;; 

24,656 258,686 
22,880 234,028 
44,446 263,564 
36 911 247,825 
35,276 235,850 
37,331 236,844 
36,338 223,505 
36,192 203,187 
34 B57 178.599 
34,748 170,494 
30,238 149,957 
29,168 136,873 
26,674 127,180 
26,583 125,257 
10,123 64,754 
10,863 67,025 
10,847 63,194 
10,847 58,682 
18,430 64,510 
18,431 52,853 
18,431 48,163 
18,431 45,607 
18,431 45,274 
16,171 35,587 

SeeWP-SS- NIA 
EEEext-1.idsx {Flow-Thru Col4+Col5+Ccl16 

NIA +Ccl17+Col18+ 
'AmortG' wksht Transferred 10 Col 19 + Col 20 

{Row 1589) .TAC) 

35,094 624,879 
101,008 3,202,177 

{382,406) 4,875,702 
{654,129} 4,699,077 
(658,932) 3,831,799 

3,836 4,720,361 
334,193 3,964,496 
374,441 2,100,326 
174 818 551941 

204,262 798,085 

(23) 

Return 
Requ!fement at 
CurrentWACC 

16,993 
16,653 
16,552 
13,177 
11,891 
10,652 
9.466 
8,364 
7,377 
6,473 
5,640 
4,894 
4,206 
3,545 
3,042 
2,694 
2,356 
2,039 

. 1,716 
1,407 
1,141 

914 
716 
523 
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(24) (25) 
Impact of Revenue 

·Change in Requirement at 
WACC Previous WACC 

258,686 
(2,035) 236,063 
(2,023} 265,587 

247,825 
235,650 
236,844 
223,505 
203,187 
178,599 
170,494 
149,957 
136,873 
127,180 
125,257 

64,754 
67,025 
63,194 
58,682 
64,510 
52,853 
48,163 
45,607 
45,274 
35,587 

(Prior Col 15 + Col 
15)/2 

"1110-10/18 Col16-Co123 Col 22- Col 24 
Monthly Pro Tax: 

WACC 

72,242 624,879 
660,848 3,202,177 

1,456,914 4,875,702 
1,631.975 4,699,077 
1,356,649 3,831,799 

834,755 4,720,381 
314,770 (4,057) 3,968,554 
88,728 2,100,326 

24,299 798,085 



PSE&G Energy Efficiency Economic Extension Program 
Electric Over/(Under) Calculation 

Tax Rate effective 
Existing Rate/ kWh {w/o SUT) 
Proeosed Rate /kWh {w/o SUT) 

(1) (2) (3) (4) (5) (6) 
Over I (Under) 

Rate Case 
Revenue 

Recovery Electric Revenue . . Requirement Over I (Under) 
WACC D1fferent1al Ex I d" WACC Beginning Revenues Requirement Cost cu mg Recovery 

Balance Cost 
M.2!!1h!.:t.. 

C:ali;11li!lh:im; 
Sep-18 1,472,620 1,002,895 589,768 589,768 413,127 
Oct-18 1,885,747 921.853 571,192 571,192 350,661 
Nov-18 2,243,997 712,097 523,274 (3,695) 526,969 185,128 
Dec-18 2.429,125 810,793 532,948 {3,741) 536,689 274,104 
Jan-19 2,710,666 838.015 503,292 503,292 334,724 
Feb-19 3,045,389 735,056 462,576 462,576 272.479 
Mar-19 3,317,868 774,361 468,531 468,531 305,830 
Apr-19 3,623,698 649,134 421,610 421,610 227,524 
Mat:19 3,851,222 735,611 373,349 373,349 362,262 
Jun-19 4,213,484 826,763 331,566 331,566 495,197 
Jul-19 4,751,670 219,416 311,000 311,000 (91,584) 

Aug-19 4,660,087 198,407 272,929 272,929 (74,521) 
Sep-19 4,585,5!>5 164,064 239,778 239,778 (75,714) 
Oct-19 4,530,146 {247.s3n 214,934 214,934 {462,471) 
Nov-19 4,067,675 (236,994) 205,370 205,370 (442,364) 
Dec-19 3,625,311 (264,595) 113,253 113,253 (377,849) 
Jan-20 3,247,462 (283,874) 111,689 111,689 (395,564) 
Feb-20 2,851,898 (251,711) 104,281 104,281 (355,991) 
Mar-20 2,495,906 {262.406) . 97,936 97,936 {360,342) 
Apr-20 2,135,565 . (224,219) 109,233 109,233 (333,452) 
May-20 1,802,112 (247,035) 86,797 86,797 (333,832) 
Jun-20 1,468,280 (293,003) 78,010 78,010 (371,013) 
Jul-20 1,097,267 (345,584) 71,735 71,735 (417,318) 

Aug-20 679,949 {343,894) 71,344 71,344 (415,238) 
Sep-20 264,711 (269,423) 63,444 63,444 (332,867} 

See Revenue 
(Prior Col 7) + Forecasted kWh• Requirements 

RevReqE Col 24 Col3-Col4 Col 2- Col 5 (Col 11) Proposed Rate Schedule for 
Details 

40.85% 28.11% 
0.000048 

-0.000079 

(7) (8) 

Over/ (Under) Over I (Under) 
Recovery Ending Average Monthly 

Balance Balance 

1,885,747 1,679,184 
2,236,408 2,061,077 
2,429,125 2,336,561 
2,703,230 2,566,178 
3,045,389 2,878,027 
3,317,868 3,181,629 
3,623,698 3,470.783 
3,851,222 3,737,460 
4,213,484 4,032,353 
4,708,681 4.461,082 
4,660,087 4,705,878 
4,585,565 4,622,826 
4,509,851 4,547,708 
4,067,675 4,298,910 
3,625,311 3,846,493 
3,247,462 . 3,436,386 
2,851,898 3,049,680 
2,495,906 2,673,902 
2,135,565 2,315,735 
1,802,112 1,968,838 
1,468,280 1,635,196 
1.097,267 1,282,774 

679,949 888,608 
264,711 472,330 
(68,156) 98,278 

Col1+Col6 (Col1+Col7)/2 

(9) (10) 

Interest On Over/ 
Interest Rate 

(Under) Average 
(Annualized) 

Monthly Balance 

2.16% 2,173 
2.19% 2,704 
2.36% 3,304 
2.48% 3,813 
2.92% 5,035 
2.78% 5,299 
2.76% 5,739 
2.88% 6,448 
2.64% 6,'377 
2.61% 6,975 
2.52% 7,104 
2.50% 6,924 
2.30% 6,266 
2.30% 5,923 
2.30% 5,300 
2.30% 4,735 
2.30% 4,202 
2.30% 3,684 
2.30% 3,191 
2.30% 2,713 
2.30% 2,253 
2.30% 1,768 
2.30% 1,224 
2.30% 651 
2.30% 135 

PSE&G GP/STD 
Wght Avg Rate (Col 8 • (Col 9) / 
from Previous 12)•net of tax rate 

Month 
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(11) (12) 

Cumulative Interest Roll-In 
Interest 

4,885 
7,590 

7,590 3,304 
7,116 

12,151 
17,450 
23,188 
29,637 
36,014 
42,990 

42,990 7,104 
14,028 
20,294 

20,294 5,923 
11,223 
15,958 
20,161 
23,845 
27,036 
29,749 
32,002 
33,769 
34,994 
35,644 
35,780 

Prior Month + Col 
10-Col11 



PSE&G Energy Efficiency Economic Extension Program 
Gas Over/(Under) Calculation · 

Tax Rate effective 
Existing Rate I Therms (w/o SUT) 
Pro~osed Rate /Therms (w/o SUT) 

(1) (2) (3) (4) (5) (6) 
Over/ (Under) Rate Case Revenue 

Recovery Revenue WACC Requirement · Over I (Under) 
Beginning Gas Revenues Requirement Differential Excluding WACC Recovery 
Balance Cost Cost 

~ 
Calculation 

Sep-18 217,093 120,265 275,468 275,468 (155,203) 
Oct-18 61,890 233,007 258,686 258,686 {25,678) 
Nov-18 40,767 492,416 234,028 (2,035) 236,063 256,353 
Dec-18 297,120 639,023 263,554 (2,023} 265,587 373,436 
Jan-19 674,613 757,377 247,825 247,825 509,552 
Feb-19 1,184,165 687,074 235,850 235,850 451,224 
Mar-19 1,635,389 621,149 236,844 236,844 384,306 
Apr-19 2,019,695 289,077 223,505 223,505 65,572 

Ma~-19 2,085,266 173,014 203,187 203,187 (30,173} 
Jun-19 2,055,093 125.047 178,599 178,599 (53,552) 
Jul-19 2,019,481 67,256 170,494 170,494 (103,238) 

Aug-19 1,916,243 56.485 149,957 149,957 (93,473) 
Sep-19 1,822;771 56.523 136,873 136,873 (80,350) 
Oct-19 1,750,648 (53,585} 127,180 127,180 (180,765} 
Nov-19 1,569,883 (97,996) 125,257 125,257 (223,253) 
Dec-19 1,346,630 (143,216) 64,754 64,754 (207,970) 
Jan-20 1,138,660 (183,814) 67,025 67,025 (250,839) 
Feb-20 887,821 (162,733) 63,194 63,194 (225,926) 
Mar-20 661,894 (133,769} 58,682 58,682 (192,451) 
Apr-20 469,443 (81,441) 64,510 64,510 (145,952) 
May-20 323,492 (44,111) 52,853 52,853 (96,964) 
Jun-20 226,528 (31,423) 48,163 48,163 (79,586) 
Jul-20 146,942 (32,515) 45,607 45,607 (78,122) 

Aug-20 68,820 (32,167} 45,274 45,274 (77,442} 
Sep-20 (8,622) (33,229) 35,587 35,587 (68,816) 

Forecasted 
(Prior Col 7) + Col 4 + Col 5 + RevReqE Col 

Col3-Col4 Col2-Co15 
(Col 11) kWh" Col 16 + Col 17 24 

Proposed Rate + Col 18 + Col 

19+Col20 

40.85% 28.11% 
0.000724 

-0.000369 

(7) (8) (9) 

Over/ (Under) Over/ (Under) 
Interest Rate 

Recovery Ending Average Monthly 
(Annualized) Balance Balance 

61,890 139,491 2.16% 
36,212 49,051 2.19% 

297,120 168,944 2.36% 
670,556 483,838 2.48% 

1,184,165 929,389 2.92% 
1,635,389 1,409,777 2.78% 
2,019,695 1,827,542 2.76% 
2,085,266 2,052,480 2.88% 
2,055,093 2,070,180 2.64% 
2,001,541 2,028,317 2.61% 
1,916,243 1,967,862 2.52% 
1,822,TT1 1,869,507 2.50% 
1,742,421 1,782,596 2.30% 
1,569,883 1,660,266 2.30% 
1,346,630 1,458,257 2.30% 
1,138,660 1,242,645 2.30% 

887,821 1,013,241 2.30% 
661,894 774,858 2.30% 
469,443 565,669 2.30% 
323,492 396,468 2.30% 
226,528 275,010 2.30% 
146,942 186,735 i.30% 
68,820 107,881 2.30% 
(8,622} 30,099 2.30% 

(77,438) (43,030) 2.30% 

PSE&G CP/STD 

Col1 +Col6 (Col1 +Co17)/2 
WghtAvg Rate 
from Previous 

Month 

(10) 

Interest On Over 
/ (Under) Average 
Monthly Balance 

181 
64 

239 
719 

1,626 
2,348 
3,022 
3,541 
3,274 
3,171 
2,971 
2,800 
2,456 
2,288 
2,009 
1,712 
1,396 
1,068 

779 
546 
379 
257 
149 

41 
(59) 

(Col 8"' (Col 9) J 
12Ynetoftax rate 
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(11) (12) 

Cumulative 
Interest Roll-In 

Interest 

4,491 
4,556 

4,556 239 
958 

2,584 
4,931 
7,953 

11,494 
14,769 
17,940 

17,940 2,971 
5,771 
8,227 

8,227 2,288 
4,297 
6,009 
7,405 
8,473 
9,252 
9,799 

10,178 
10,435 
10,584 
10,625 
10,566 

Prior Month+ Col 
10-Co111 



PSE&G EEE Extension II Program 
Proposed Rate Calculations 
($'s Unless Specified) 

~ Date(s) 

1 
Oct19- . 
Sep 20 Revenue Requirements 

2 Sep-19 (Over)/ Under Recovered Balance 

3 Sep-19 Cumulative Interest Exp/ (Credit) 

4 
Oct 19 -
Sep 20 Total Target Rate Revenue 

5 
Oct 19 -
Sep 20 Forecasted kWh /Therms (000) 

6 Calculated Rate w/o SUT ($kWh or $/Therm) 

7 Public Notice Rate w/o SUT ($/kWh or $/Therm) 

8 Existing Rate w/o SUT ($/kWh or $/Therm) 

9 Proposed Rate w/o SUT ($/kWh or $/Therm) 

10 Proposed Rate w/ SUT ($/kWh or $/Therm) 

11 Difference in Proposed and Previous Rate 

12 Resultant EEE Extension II Revenue Increase/ (Decrease) 

Actual results through 9/30/2019 

SUT Rate 6.625% 

Electric ~ 

6,928,225 3,607,018 

4,358,990 2,797,809 

17,290 .10,922 

11,304,505 6,415,750 

41,395,893 2,791,331 

0.000273 0.002298 

0.000274 0.002340 

0.000046 0.000202 

0.000274 0.002340 

0.000292 0.002495 

0.000228 . 0.002138 

9,438,264 5,967,865 
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SourQe/DescriQtion 

SS-2E/G, Col 22 

- SS-3E/G, Col 5 

- SS-3E/G, Col 10 

Line 1 + Line 2 + Line 3 

(Line 4 / (Line 5*1,000)) [Rnd 6] 

Line 7 

(Line 9 * (1 + SUT Rate)) [Rnd 6] 

(Line 9 - Line 8) 

(Line 5 * Line 11 * 1,000) 



PSE&G EEE Extension II Program 
Electric Revenue Requirements Calculation 

Effective Date 
Actual Results through 9/3012019 MonthlyWACC 

Inc. tax rate 

(1) (2) (3) (4) (5) (6) 

Program 
Program Capitalized IT Investment IT Cost Accumulated 

Investment Costs Gross Plant Amortization Amortization Amortization 
Monthly 

Calculation 
Oct-18 2,461,107 53,717,325 636,781 3·,795 11,096,300 
Nov-18 523,573 54,240,898 643,014 3,795 11,743,109 
Dec-18 733,301 54,974,198 651,744 3,795 12,398,648 
Jan-19 219,153 55,193,352 654,353 3,795 13,056,796 
Feb-19 126,763 55,320,115 655,862 3,795 13,716,454 
Mar-19 23,668 55,343,783 656,144 3,795 14,376,392 
Apr-19 57,785 55.401,568 656,832 3,795 15,037,019 
May-19 88,960 55,490,528 657,891 3,795 15,698,705 
Jun-19 134,124 55,624,652 659,487 3,795 16,361,988 
Jul-19 12,229 55,636,882 659,633 3,795 17,025,416 
Aug-19 177,002 55,813,884 661,740 3,795 17,690,951 
Sep-19 96,927 55,910,811 662,894 3,795 18,357,641 
Ocl-1.9 612,000 56,522,811 670,180 3,795 19,031,615 
Nov-19 288,653 56,811,464 673,616 3,795 19,709,027 
Dec-19 117,125 56,928,589 675,010 3,795 20,387,832 
Jan-20 44,369 56,972,958 675,539 3,795 21,067,166 
Feb-20 24,076 56,997,034 675,825 3,795 21,746,787 
Mar-20 869,586 57,866,619 686,177 3,795 22,436,759 
Apr-20 450,743 58,317,363 691,543 3,795 23,132,098 
Mai-20 3,811 58,321,173 691,589 3,795 23,827,482 
Jun-20 960,391 59,281,564 703,022 3,795 24,534,299 
Jul-20 4,371 59,285,935 703,074 3,795 25,241,169 

Aug-20 135,885 59,421,820 704,692 3,795 25,949,656 
Sep-20 247,854 59,669,674 707,642 3,795 26,661,093 

1/84 of each 

Program 
SeeWP-SS-

Prior Month + (Col 1 
Prior 84 Months SeeWP-SS-

Prior Month+ 
EEEXll-1.xls from Col 1 EEEXll-1.xls 

Annual 
Assumption +Co12) 

(7year 'AmortE' wksht 
(Col 4 + Col 5) 

Summary amortization) 

2015 1,174,327 1,174,327 18,175 18,175 
2016 18,991,622 188,932 20,354,881 998,621 14,170 1,030,966 
2017 25,293,051 38,780 45,686,712 4,200,523 40,695 5,272,184 
2018 9,287,487 54,974,198 7,080,922 45,542 12,398,648 
2019 1,954,391 56,928,589 7,943,642 45,542 20,387,832 
2020 3,096,665 60,025,254 8,367,336 45,542 28,800,711 

Oct 19-
3,758,863 8,257,910 45,542 

Sep20 

Prior A roved 1/112018 
0.890370% 0.765730% 

40.65% 28.11% 

(7) (8) 

Ne! Plant Tax Depreciation 

42,621.o25 197,236 
42,497,789 (1,505,545) 
42,575,550 10,721 
42,136,555 (881,500) 
41,603,661 129,194 
40,967,390 26,099 
40,364,549 60,216 
39,791,823 (543,203) 
39,262,665 136,555 
38,611,466 (122,332) 
38,122,932 212,174 
37,553,170 99,358 
37,491.196 (175,241) 
37,102,438 (924,725) 
36,540,757 (287,173} 
35,905,792 (1,042,772) 
35,250,247 (94,095) 
35,429,860 (178,232) 
35,185,265 452,926 
34,493,691 5,993 
34,747,265 962,573 
34,044,767 (382,134) 
33,472,165 138,067 
33,008,581 250,036 

SeeWP-SS-
EEEXll-1.xls 

Col3-Col6 
'AmortE' wkshl 

1,156152 1,174,327 
19,323,915 15,295,962 
40,414,528 17,575,126 
42,575,550 1,949,420 
36,540,757 (2,270,fil) 
31,224,544 287,553 

1111/2018 
0.751400% 

28.11% 

(9) 

Book 
Depreciation 
Tax Basis 

448,356 
430,384 
430,464 
419,941 
421,450 
421,732 
422,419 
415,924 
417,520 
416,035 
450,883 
419,296 
417,181 
406,144 
402,696 
390,256 
389,110 
386,962 
392,328 
392,373 
403,807 
399,231 
400,849 
403,800 

SeeWP-SS-
EEEXll-1.xls 

'AmortE' wkshl 

18,175 
874,889 

3,402,801 
5,144,006 
5,031,221 
4,768,743 
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(10) (11) 

Accumulated 
Deferred Income Deferred 

Tax Income Tax 

(70,590) 8,126,780 
(544,190) 7,582,590 
(117,990) 7,464,600 
(365,835) 7,098,765 

£82,153} 7,016,612 
(111,212) 6,905,400 
(101,815) 6,803,585 
(269,611) 6,533,974 

(78,979) 6,454,995 
(151,335) 6,303,660 

(67,101) 6,236,558 
(89,935) 6,146,624 

(166,530) 5,980,094 
(374,107) 5,605,987 
(193,922} 5,412,065 
(402,824) 5,009,240 
(135,829) 4,873,412 
(158,876) 4,714,536 

17,034 4,731,570 
(108,612} 4,622,958 
157,069 4,780,027 

(219,642) 4,560,386 
(73,868) 4,486,518 
(43,223) 4,443,295 

(Co18 -Col9)* Prior Monlh + 
Income Tax Rate Col 10 

472,288 472,288 
5,891,008 6,363,296 
5,789,395 12,152,691 
(897,998) 7,464,600 

(2,052,536} 5,412,065 
(1,259,663) 4,152.402 



-- ----~- - -- I -----

PSE&G EEE Extension II Program 
Electric Revenue Requirements Calculation 

Effective Dale 
Actual Results through 9!3012019 Monthly WACC 

Inc. tax rate 

(12) (13) (14) (15) (16) (17) (18) 

Program Fixed 
Excess Deferred Excess Deferred Excess Deferred Rewm Investment Administrative 

Reg Liab Transfer Transfer to TAC Ending Balance Net Investment Requirement Repayments Allowance 
Monthly 

Calculation 
Oct-18 3,790.093 30,704,152 227,870 (240,250) 127,240 
Nov-18 (3,790,093) 34,915,199 246,532 (250,081) 127,240 
Dec-18 35,110,950 263,088 (336,816) 127,240 
Jan-19 35,037,790 263,549 (317,686) 127,240 
Feb-19 34,587,049 261,581 (347,647} 127,240 
Mar-19 34,061,990 257,914 (390,731) 127,240 
Apr-19 33,560,964 254,059 (333,688) 127,240 
May-19 33,257,849 251,038 (342,557) 19,787 
Jun-19 32,807,670 248,208 (362,217) 19,787 
Jul-19 32,307,806 244,639 {335,1102 19,787 
Aug-19 31,886,374 241,178 (549,234) 19,787 
Sep-19 31,406,547 237,792 (341,100) 19,787 
Oct-19 31,511,102 236,382 (361,195) 19,787 
Nov-19 31,496,451 236,719 (358,354} 19,787 
Dec-19 31,128,692 235,283 (3491664) 19,787 
Jan-20 30,896,551 233,029 (348,634) 19,787 
Feb-20 30,376,835 230,204 (348,725) 19,787 
Mar-20 30,715,324 229,523 {346,805) 19,787 
Apr-20 . 30.453,695 229,812 (335,739) 19,787 
Ma;t-20 29,870,733 226,639 {328,7352 813 
Jun-20 29,967,238 224,811 (324,934) 813 
Jul-20 29,484,381 223,360 (322,137) 813 
Aug-20 28,985,647 219,672 (317,315) 813 
Sep-20 28,565,286 216,219 (314,028} 813 

SeeWP-SS-
GPRCEDT 

(Prior Col 15 + 
EEEXll-1.xls 

include in base 
PriorCo114+Co1 ·Col7-Col11· Col15)/2 

Program . Fixed 

'AmortE' wksht 
rate ADIT and 

12+Co113 Col 14 • Monthly Pre 
Investment Administrative 

Annual refunded 
Tax:WACC 

Repayments AHowance 
Summary through TAC 

2015 683,864 4,864 1,297,808 
2016 12,960,619 412,904 (310,225) 1,946,712 
2017 28,261,837 1,850,324 (1,591,920) 1,946,712 
2018 3,790,093 (3,790,093) 35,110,950 2,678,458 (2,925,640) 1,666,824 
2019 31,128,692 2,968,341 {4,389,182) 667,256 
2020 27,072,142 2,659,341 (3,977,295) 85,652 

Oct 19- 2,741,652 (4,056,064) 142,574 
sep20 

Prior Ap roved 1/1/2018 11/1/2018 
0.890370¾ 0.765730% 0.751400% 

40.65% 28.11% 28.11¾ 

(19) (20) (21) 
Tax Adjustment 

Excess 
Net Capacity Deferred Flow 

Revenue Tax Adjustment Th,u 

14,434 (18.780) 
12,139 (13,160) 
(1,740) (43,692) 
(1,101) (31,077) 
{2,2512 {42,7922 
(Z386) (59,639) 

(618) (37,334) 
(2,239) {37,848) 
(1,727) (45,536) 
5,273 f34,2992 

717 (130,826) 
(2,433} (36,641) 

753 (40,822) 
892 (34,052) 
753 {28,761} 
753 (23,287) 

1,170 (22,763) 
753 (17,046) 
892 (12,797) 
753 (10,0582 

(8,572) 
(5,669) 
(3,784) 
(2,499) 

SeeWP-5S· NIA 
Net Capacity EEEXll-1.xls (Flow-Thru 

Revenue 'AmortE' wksht Transferred to 
TAC) 

(119,009) 
(54,721) (520,382)1 
35,841 (368,797) 
!4,368) {559,627) 
4,322 (130,270) 

6,721 (210,111) 
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(22) (23) (24) (25) 
Revenue 

Return Impact of Requirement 
Revenue Requirement at Change in at Previous 

Requirements Previous WACC WACC WAGG 

751,090 227,870 751,090 
769,479 251.234 (4,702) 774,181 
663,619 268,106 (5,017) 668,636 
699,073 699,073 
655,787 655.7'irT 
592,338 592,338 
670,286 670,286 
549,867 549,867 
521,798 521,798 
563,719 563i719 
247,157 247,157 
544,094 544,094 
528,880 528,880 
542.404 542,404 
556,203 556,203 
560,981 560,981 
559,294 559,294 
576,386 576,386 
597,294 597,294 
584,796 584,796 
598,935 598,935 
603,236 603,236 
607,874 607,874 
611,943 611,943 

Col4+Col5+ 
(Prior Col 15 + 

Col 16+ Col 17 + 
Col15)/2 

Col 16-Col Col 22-Co! 
Col 18 + Col 19 + • 1118-10118 

23 24 
Col 20 Monthly Pre Tax 

WACC 

1,320,847 2,618 
2,943,173 52,240 
5,871,230 157,826 2,025,033 
8,213,150 242,632 {9,719) 8,222,869 
6,671,605 253,608 6,671,605 
7,'054,628' 222,831 7,054,628 

6,928,225 6,928,225 



PSE&G EEE Extension II Program 
Gas Revenue Requirements Calculation 

Effective Date 
Actual Results through 9/30/2019 MonlhlyWACC 

Inc. tax rate 

(1) (2) (3) (4) (SJ (6) -- Ca[!italized 1T Investment IT Cos) A!.£1Jmulated 
lnveslmenl """ ~rsms P!.:!nt A1!!Q!:lizi21i!2t! Ar:ll!:u:ti~!iQ!] AmQ[!izaJiQ:Q 

~ 
CalculaUon 

Ocl-18 1,649,249 29,335,316 348,070 1,625 5,566,094 
Nov-18 410,278 29,745,594 352,954 1,625 5,920,672 
Dec-18 550,907 30,296,501 359,512 1,625 6,281,809 
Jan-19 146,897 30,443,398 361,261 1,625 6,644,695 
Feb-19 103,715 30,547,113 362.496 1,625 7,008,815 
Mar-19 19,134 30,566,247 362,723 1,625 7,373,163 
~r-19 46,370 30,612,617 363,276 1,625 7,738,063 
May-19 61,992 30,674,609 364,013 1,625 8,103,701 
Jun-19 108,296 30,782,904 365,303 1,625 8,470,629 
Jul-19 9,594 30,792,499 365,417 1,625 8,837,670 

Aug-19 121,212 30,913,711 366,860 1,625 9,206,155 
See:19 67,988 30,981,699 367,669 1,625 9,575,449 
Oct-19 46_0,500 31,442,199 373,151 1,625 9,950,225 
Nov-19 198,632 31,640,831 375,516 1,625 10,327,365 
Dec-19 81,536 31,722,367 376.487 1,625 10,705,477 
Jan-20 34,541 31,756,908 376,898 1;625 11,083,999 
Feb-20 18,589 31,TT5,497 3TT,119 1,625 11.462,743 
Mar-20 683,546 32,459,042 385,257 1.625 1·1,849,625 
Apr-20 368,133 32,827,176 389,639 1,625 12,240,888 
May-20 2,540 32,829,716 389,670 1,625 12,632,183 
Jun-20 741,820 33,571,536 398,501 1,625 13,032,308 
Jul-20 2,914 33,574,450 398.535 1,625 13.432,468 

Aug-20 92,253. 33,666,703 399,634 1,625 13,833,726 
Sep-20 166,426 33,833,129 401,615 1,625 14,236,966 

SeeWP-SS-
1/84ofeach SeeWP-SS-

Program EEEXll-1.xls Prior Month+ (Col 
Prior 84 Months 

EEEXU-1.xls Prior Month+ (Col from Col 1 
Assumption 'ITCap-G' wksht 1 +Col2) 

(7year 
'AmortG' wksht 4+Co15) 

Annual .(Col 12) 
Summary amortization) 

2015 783,412 783,412 12,496 12,496 
2016 8,815,064 80,875 9,679,351 451,707 6,066 470,269 
2017 13,969,036 16,600 23,664,986 1,991,265 17,420 2,478,954 
2018 6,631,515 30,296,501 3,783,360 19,495 6,281,809 
2019 1.425,866 31,722,367 4,404,173 19.495 10,705.477 
2020 2,388,055 34,110,422 4,725,728 19,495 15,450,700 

Oct19-
2,851,430 4,642,022 19,495 

Sep20 

Pr1orA rnwd 1/112018 
0.890370% 0.765730% 

40.85% 28.11% 

(7) (8) 

t:!.fil£!filll T,:!X De1i:re!.i.:!!iQ!] 

23,769,222 139,033 
23,824,922 {1'°73,671) 
24,014,692 (41,STT) 
23,798,703 (587,452) 
23,538,298 104,756 
23,193,084 20,175 
22,874,554 47,410 
22,570,907 (360,031) 
22,312,276 109,336 
21,954,829 (101,450) 
21,707,556 123,976 
21.406,250 69,029 
21,491,974 {64,907) 
21,313,465 (795,081) 
21,016,890 (188,576) 
20,672,909 (690,741) 
20,312,754 (78,947} 
20,609,418 (15,520) 
20,586,287 369,067 
20,197,533 3.475 
20,539,228 742,754 
20,141,982 @14,168! 
19,832,9TT 93,188 
19,596,163 167,360 

SeeWP-SS-
EEEXll-1.xls 

Co13-Col6 
'AmortG' wkshl 

{Row 157_3) 

n0,916 783,412 
9,209,081 6,824,649 

21,186,032 10,364,089 
24,014,692 1,370,948 
21,016,890 {1,622,814) 
18,659,722 431,937 

11/1/2018 
0.751400% 

28.11% 

(9) 
lll>!lk. 

De11reclation 

~ 

244,433 
231,630 
231,111 
224,105 
225,340 
225,568 
226,120 
221,821 
223,111 
221,891 
225,057 
224,143 
223,358 
213,880 
211,623 
203,389 
202,438 
202,242 
206,624 
206,655 
215,486 
211,735 
212,833 
214,814 

SeeWP-SS-
EEEXll-1.xls 

'AmortG' wksht 
(Row 1569) 

12,496 
413,332 

1,6TT,106 
2,768,696 
2,666,017 
2,520,221 
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(10) (11) 
&.!.!l!:!!!!lil.!!i!d 

Deferred Income Deferred 

Toll ~ 

{29,628) 4,511,587 
{366,920} 4,144,667 

(76,737) 4,067,930 
(228,129) 3,839,801 

(33,896) 3,805,905 
(57,736) 3,748,169 
{50,235! 3,697,934 

(163,559) 3,534,375 
(31,982) 3,502,393 
(90,891) 3,411,502 
(28,414) 3,383,088 
{43,603} 3,339.486 
(81,031) 3,258.454 

(283,619) 2,974,835 
(112,496) 2,862,340 
(251,340) 2,611,000 
{79,097} 2,531,902 
(61,213) 2,470,690 
45,663 2,516,352 

(57,114) 2.459,238 
148,215 2,607,453 

(147,831! 2.459,622 
. (33,632) 2,425,990 

(13,339) 2,412,650 

Deferred Income Prior Month+ 
Ta, Col 10 

314,919 314,919 
2,619,023 2,933,942 
3,548,633 6,482,575 

(392,907) 4,067,930 
{1,205,590) 2,862,340 

{587,017) 2,275,323 



PSE&G EEE Extension II Program 
Gas Revenue Requirements Calculation 

Actual Results through 9/30/2019 

(12) (13) (14) (15) (16) (17) - = E!2Srfil!L 
Def!;!rredR@g Deferred Excess Deferred Return Investment 
Ufil! Tri;!Qlifer Tr;;i □ae,rJQTAQ fnQing !la!ani.e ~Ill ln~elil!Den! Beguimm!l:□ ! Rel2i!i!!!et:!m 

Mgnthly 
Calculation 

Oct-18 2,021,738 17,235,896 126,891 (110,092) 
Nov-18 {2,021,738} 19!680,255 138,694 (115,937} 
Dec-18 19,946,762 148,879 (185,298) 
Jan-19 19,958,902 149,926 {171,194) 
Feb-19 19,732,393 149,120 (193,331) 
Mar-19 19,444,915 147,189 (214,027) 
~r-19 19,176,620 145,101 {181,0871 
May-19 19,036,532 143,567 {192,521) 
Jun-19 18,809,883 142,189 {197,731) 
Jul-19 18,543,327 140,336 (193,595) 

Aug-19 18,324,468 138,512 (384,861) 
See-19 18,066,765 136,722 (191,785} 
Oct-19 18,233,520 136,380 (212,633) 
Nov-19, 18,338,630 137,402 (212,483) 
Dec-19 18,154,551 137,105 (213,009) 
Jan-20 18,061,909 136,065 (215,036) 
Feb-20 17,780,851 134,661 (216?66) 
Mar-20 18,138.728 134,950 (216,654) 
Apr-20 18,069,935 136,036 {216,083) 
May-20 17,738,295 134,532 (215,714) 
Jun-20 17,931,774 134,012 (215,514) 
Jul-20 17,682,360 133,802 @;15,367! 

Aug-20 17,406,987 131,831 (215,113) 
Sep-20 17,183,513 129,957 (214,940) 

SeeWP-5S- {Prior Col 15 + 
Col 12/12 Program 

EEEXll-1.xls . Prior Col 14 + Col Co!7-Col 11- Col 15)/2 
'AmortG'wkshl Mon~~l~~rtlng 12+Co113 Col 14 • Monthly Pre 

Investment 

Annual TaxWACC 
Repayments 

Sum~ary 

2015 455,997 3,405 
2016 6,275,139 179,891 (27,279) 
2017 14,703,457 855,755 (332,129) 
2018 2,021,738 (2,021,738) 19,946,762 1,447,180 (1,298,420) 
2019 18,154,551 1,703,549 £2,558,256) 
2020 16,384,399 1,583,297 (2,635,934) 

Oct19- 1,616,732 (2,579,310) 
Sep20 

Effective Date Prior A ro~d 1/112018 11/1/2018 
Monthly WACC 0.890370% 0.765730% 0.751360% 

Inc. tax rate 40.85% 28.11% 28.11% 

(18) {19) (20) (21) 
.&fill Tax Adj!.!;;ilm!ilnl 

Adminislrativ!l Net Ca11acib: Excess Def~rred 
~ ~ Ti;!x AQh1111me□ t fl""-1l!r!! 

72,509 (1,889) 
72,509 2,742 
72,509 (21,612) 
72,509 {12,674) 
72,509 (21,330) 
72,509 {29,423) 
72.509 (16,5431 
11,276 (19,044) 
11,278 (21,081) 
11,276 (18,942) 
11,276 (94,404) 
11,276 (18,234) 
11,276 {23,936) 
11,276 (19,247) 
11,276 (18,190} 
11,276 (15,602) 
11,276 (15,820} 
11,276 (12,518) 
11,276 {12,295) 

463 (12,151) 
463 (12,072) 
463 (101534! 
463 (10,435) 
463 (10,368) 

SeeWP-SS- NIA 
Fl1<0d EEEXll-1.xls (Flow-Thru 

Administrative NIA 'AmortG' wkshl Transferred to 
Allowance 

(Row 1589) TAC) 

739,568 
1,109,352 11,852 
1,109,352 (379) 

949,856 (103,330) 
380,244 @:13,048~ 

48,808 (160,680) 

81,247 (173,168) 
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(22) (23) {24) (25) 
Re)um ~ -Revenue Reguim;ment at Change in Reguirernen! al 

Beg11jt§:m!l:C!!li er~iQU:i; !iiACC ~ eu:viQ!lli wecc 

437,113 126,891 437,113 
452,586 141,339 (2,645} 455,231 
375,614 151,718 (2,839) 378,453 
401,452 401,452 
371,088 371,088 
340,596 340,596 
384,880 384,880 
308,916 308,916 
301,580 301,580 
306,117 306,117 
39,008 39,008 

307,273 307,273 
285,864 285,864 
294,089 294,089 
295,294 295,294 
295,226 295,226 
292,095 292,095 
303,934 303,934 
310,199 310,199 
298,424 298,424 
307,014 307,014 
308,524 308,524 
308,004 308,004 
308,352 308,352 

Col4+Col5+ 
(Prior Col 15 + 

Col15)12 
Co116+Col17+ 
Col 18 + Col 19 + • 111 s-10118 Col 16- Col 23 Col 22 - Col 24 

Col 20 Monthly Pre Tax 
WACC 

755,469 755,469 
1,731,589 1,731,589 
3,641,284 296,127 3,641,284 
4,798,142 1,452,665 (5,484) 4,803,626 
3,636,157 3,636,157 
3,580,714 3,580,714 

3,607,018 3,607,018 



PSE&G EEE Extension II Program 
Electric Over/(Under) Calculation 

Tax Rate effective 
Existing Rate I kWh (w/o SLIT) 
1Pro(!2Sed Rate/ kWh (w/o SUI} 

(1) (2) (3) (4) (5) (6) -QV!lf f {U□ !;!!l[} 8!!:!Jui~m!l□I 
B!l!.QV!;lry B!i!9i!]!]i□g - Ra!fl Ca~!!: WACQ l;;i:;i;;l11Qing WAQC Qv!l:r l (Uod!l:r) 

Balance Electric Revenues R§:guirem!!:□l Differential CQ:il 9m Recovery 
Oct-18 (1,320,795} 467,511 751,090 751,090 (283,579} 
Nov-18 (1,612,012) 375,579 769,479 (4,702) 774,181 (398,602) 
Dec-18 (2,010,613) 427,633 663,619 (5,017) 668,636 (241,003) 
Jan-19 (2,241,897) 441,991 699,073 699,073 (257,081) 
Feb-19 (2,498,979) 387,68S 655,787 655,787 (268,099) 
Mar-19 (2,767,078) 408,418 592,338 592,338 (183,919! 
Apr-19 (2,950,997) 342,370 670,286 670,286 (327,916) 
May-19 (3,278,913) 387,980 549,867 549,867 (161,886) 
Jun-19 (3,440,799) 436,056 521,798 521,798 (85,741) 
Jul-19 (3,561,662) 210,273 563,719 563,719 (353,445) 

Aug:-19 @1915,108! 190,140 247,157· 247,157 (57,017! 
Sep-19 (3,972,124) 157,228 544,094 544,094 (386,866) 
Dct-19 (4,376,280) 858,546 528,880 528,880 329,666 
Nov-19 (4,046,614) 821,980 542,404 542,404 279,575 
Dec-19 (3,767,039) 917,711 556,203 556,203 361,508 
Jan-20 @:.405,531) 984,577 560,981 560,981 423,596 
Feb-20 (2,981,935) 873,022 559,294 559,294 313,728 
Mar-20 (2,668,207) 910,117 576,386 576,386 '333,731 
Apr-20 (2,334,476) 777,671 597,294 597,294 180,378 
May-20 (2,154,098) 856,805 584,796' 584,796 272,009 
Jun-20 (1,882,089! 1,016,238 598,935 598,935 417,304 
Jul-20 (1,464,786) 1,198,606 603,236 603,236 595,371 

Aug-20 (869,415) 1,192,746 607,874 607,874 584,872 
Sep-20 (284,543) 934,455 611,943 611,943 322,512 

See Revenue 

(PriorCol 7) + (Col 11) Forecasted kWh• Requirements RevReqE Col 24 Co13-Col4 Co12-Col5 
Proposed Rate Schedule for 

Details 

40.85% 28.11% 
0.000046 
0.000274 

(7) (8) (9) 

Ov!lr / (!.!Od!lr) Qv!l:[ l (l lQQ!l:r) 
B!il:cov!ID'. !;o!:!iog AV!lril9§ ty!Qn!hl;t l□ !!lr§!Rs!lll: 

~ Balance (Annualiz§d) 
(1,604,374) {1,462,585} 2:19% 
(2,010,613) (1,811,312) 2.36% 
(2,251,616) (2,131,115) 2.48% 
(2,498,979) (2,370,438) 2.92% 
(2,767,078) (2,633,028) 2.78% 
(2,950,997! (2,859,037! 2.76% 
(3,278,913) (3,114,955) 2.88% 
(3,440,799) (3,359,856) 2.64% 
(3,526,541) (3,483,670) 2.61% 
(3,915,108) {3,738,385) 2.52% 
@,972,124! @.943,616! 2.50% 
(4,358,990) {4,165,557) 2.30% 
(4,046,614) {4,211,447) 2.30% 
(3,767,039) (3,906,826) 2.30% 
(3,405,531) (3,586,285) 2.30% 
g9811935! @:,193,733! 2.30% 
(2,668,207) (2,825,071) 2.30% 
(2,334,476) (2,501,341) 2.30% 
(2,154,098) (2,244,287) 2.30% 
(1,882,089) (2,018,094) 2.30% 
(1,464 786! (1.673.437! 2.30% 

(869,415) (1,167,100) 2.30% 
(284,543) (576,979) 2.30% 

37,970 (123,287) 2.30% 

PSE&G CP/STO 
Col1+Col6 (Col1 +Col7)/2 Wght Avg Rate from 

Previous Month 

Attachment B 
Page 83 of 100 

Schedule SS·EEEXll-3E 

(10) (11) (12) 

lo!e:r1::.1 Qn Qv!!:r l 
(l lni;!!;lr) AV!lJ:5!:9!!: ~ 
Montbll£ Bi;!lsince Interest Roll-In Interest 

(1i919} (7,637} 
(2,561) (7,637) (2,561) 
(3,166) (5,727) 
(4,147) (9,874) 
(4,385) (14,259) 
(4,727! (18,986) 
(5,374) (24,361) 
(5,314) (29,675) 
(5,447) (35,122) 
(5,644) (35,122) {5,644) 
(5,906) (11,550! 
(5,740) {17,290) 
(5,803) (17,290) (5,803) 
(5,383) (11,186) 
(4,942) (16,128) 
{4,401 ! {20,5281 
(3,893) (24,421) 
(3,447) (27,867) 
(3,092) (30,960) 
{2,781) (33,741) 
~.306! @61046! 
(1,608) (37,655) 

(795) (38,450) 
(170) (38,619) 

(Col 8 • {Col 9) / Prior Month+ 
12)"net of lax rate Co110-Co111 



PSE&G EEE Extension II Program 
Gas Over/(Under) Calculation 

Tax Rate effective 
Existing Rate /Therms (w/o SUl) 

!Proeosed Rate {Therms (w/o SUD 

(1) (2) (3) (4) (5) (6) 

~ 
Over l (Uoder} Rgguirement 

Recovery Revenue Rate Cs!J?!:l WACC Excluding WACC Over/ {Und!:lr} 
Beginni!!9 B!;!liJnce !;;las Revenues Ri:muirerm~nl Djffer!:lnlial Co§j - Recovery 

Monthly 
Calculations 

Oct-18 (1,597,719) 165,179 437,113 437,113 {271,934) 
Nov-18 (1,879,454) 344,052 452,586 (2,645) 455,231 (111,180) 
Dec-18 (1,990,634) 446,486 375,614 (2,839) 378,453 68,033 
Jan-19 (1,917,117) 529,181 401,452 401,452 127,729 
Feb-19 {1,789,388} 480,059 371,088 371,088 108,971 
Mar-19 (1,680,417) 433,998 340,596 340,596 93,402 
Apr-19 (1,587,015) 201,978 384,880 384,880 (182,902) 

May-19 (1,769,917) 120,885 308,916 308,916 (188,030) 
Jun-19 (1,957,948) 87,370 301,580 301,580 (214,210) 
Jul-19 {2,195,706) 18,765 306,117 306,117 (287,352) 

Aug-19 · (2,483,058) 15,760 39,008 39,008 (23,249) 
Sep-19 (2,506,307) 15,770 307,273 307,273 {291,503) 
Oct-19 (2,808,731) 339,809 285,864 285,864 53,945 
Nov-19 (2,754,787) 621,436 294,089 294,089 327,347 
Dec-19 ~.427,440! 908,199 295,294 2951294 612,905 
Jan-20 (1,814,534) 1,165,653 295,226 295,226 870,427 
Feb-20 {944,108) 1,031,965_ 292,095 292,095 739,870 
Mar-20 (204,238) 848,291 303,934 303,934 544,357 
Apr-20 340,119 516,457 310,199 310,199 206,259 

Ma}:'.-20 546,378 279,731 298,424 298,424 (18,693) 
Jun-20 527,684 199,269 307,014 307,014 (107,746) 
Jul-20 419,939 206,196 308,524 308,5;1:4 (102,328) 

Aug-20 317,610 203,988 308,004 308,004 (104,016) 
See-20 213.595 210,721 308,352 308,352 (97,630} 

See Revenue 
(Prior Col 7) + (Col Forecasted kWh• Requirements 

RevReqE Col 24 Co13-Col4 Col2-Co15 
11) Proposed Rate Schedule for 

Details 

40:-85% 28.11% 
$ 0.000202 
$ 0.002340 

(7) (8) (9) 

Over I {U!]der) Over l (Under} 
Becov!:l!Y: Eoding Average Monlbly Interest Rate 

Balance Balance {Annualized) 

(1,869,653) {1,733,686) 2.19% 
(1,990,634) (1,935,044) 2.36% 
(1,922,601) (1,956,617) 2.48% 
(1,789,388) (1,853,252) 2.92% 
{1,680,417} {11734,902} 2.78% 
(1,587,015) (1,633,716} 2.76% 
{1,769,917) (1,678,466) 2.88% 
{1,957,948) (1,863,932) 2.64% 
(2,172,158) (2,065,053) 2.61% 
(2,483,058) {2,339,382) 2.52% 
(2,506,307) (2,494,682) 2.50% 
(2,797,809) {2,652,058) 2.30% 
{2,754,787) (2,781,759) 2.30% 
(2,427,440) (2,591,113) 2.30% 
£1,814,534! {2.120,987! 2.30% 

(944,108) (1,379,321) 2.30% 
(204,238) {574,173) 2.30% 
340,119 67,941 2.30% 
546,378 443,248 2.30% 
527,684 537,031 2.30% 
419,939 473,812 2.30% 
317,610 368,774 2.30% 
213,595 265,602 2.30% 
115,964 164,779 2.30% 

PSE&G CP/STD 

Col1 +Col6 {Col1 +Col7)/2 
WghtAvg Raia 
from Previous 

Month 
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Schedule SS-EEEXll-3G 

{10) (11) (12) 

lnte[!;ll:!1 Qn Over I 
{Under} tivi:rage Cumu!alive 
Month!l Balance lnteres) Roll-In Interest 

(2,275) (9,801) 
(2,736) (9,801) (2,736) 
(2,907) (5,643) 
(3,242) (8,885) 
(2,8891 (11,774) 
(2,701) (14,475) 
(2,896) {17,371) 
(2,948) {20,319) 
(3,229) (23,548) 
(3,532} {23,548) (3,532} 
(3,736) (7,268) 
(3,654) (10,922) 
(3,833) (10,922) (3,833) 
(3,570) (7,403) 
(2,922) {10,326) 
(1,901) {12,226) 

(791) (13,017) 
94 (12,924) 

611 (12,313) 
740 {11,573) 
653 (10,920) 
508 (10,412) 
366 (10,046) 
227 (9,819) 

(Col 8 • (Col 9) / Prior Month+ 
12)*nel of tax rate Col10-Col11 



PSE&G EE 2017 Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 
Oct19- . 
Sep 20 Revenue-Requirements 

2 Sep-19 (Over) I Under Recovered Balance 

3 Sep-19 Cumulative Interest Exp/ (Credit) 

4 
Oct 19 -
Sep 

20 
Total Target Rate Revenue 

5 
Oct 19 -
Sep 

20 
Forecasted kWh / Therms (000) 

6 Calculated Rate w/o SUT ($kWh or $/Therm) 

7 Public Notice Rate w/o SUT ($/kWh or $/Therm) 

8 Existing Rate w/o SUT ($/kWh or $/Therm) 

9 Proposed Rate w/o SUT ($/kWh or $/Therm) 

10 Proposed Rate w/ SUT ($/kWh or $/Therm) 

11 Difference in Proposed and Previous Rate 

12 Resultant EE 2017 Revenue Increase I (Decrease) 

Actual results through 9/30/2019 

Current SUT Rate 6.625% 

Electric Gas 

8,331,679 5,808,143 

748,552 305,682 

{13,546) {23,790) 

9,066,685 6,090,036 

41,395,893 2,791,331 

0.000219 0.002182 

0.000175 0.001840 

0.000089 0.000902 

0.000175 0.001840 

0.000187 0.001962 

0.000086 0.000938 

3,560,047 2,618,268 
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Schedule SS-EE17-1 

Source/Description 

SS-2E/G, Col 23 

- SS-3E/G, Col 7 

- SS-3E/G, Col 12 

Line 1 + Line 2 + Line 3 

(Line 4 / (Line 5*1,000)) [Rnd 6] 

Line 6 

Line 7 

(Line 9 * (1 + SUT Rate)) [Rnd 6] 

(Line 9 - Line 8) 

(Line 5 * Line 11 * 1,000) 
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PSE&G EE 2017 Program Schedule SS-EE17-2E 
Electric Revenue Requirements Calculation Page1 of2 

Effective Dale Previous 1/112018 111112016 
Monthly WACC effective 0.867910% 0.743260% 0.751400% 

Actual results through 9130/2019 Inc. tax rate effective 40.85% 28.11% 26.11% 

(1) (21 (31 {41 {51 (61 (71 {81 (91 (10) (11) {12) (13) {14) - !l22!c 61<1.umu!sit!li;! f:lS!.!l:1:1 D!;!:f!;lrr!ld 
Program Ca12italized IT Investment =,i_ Accumulated D~~ialion Def•:irred lnqome Deferred Income .Bm1ifil1. Excg;"' Deferred Excess Deferred 

l□vfili!aJ!l:OI = !:;lrQ;i;S Elia□ t timQ~izil!iQn ~ eim2di~liQD - I.'!lSO:!l:12!:!:l:!.ia!ioa ~ Tull Tull - Tri;!n3:fu:[!2IAC EoQing Bala□ i.!i! 
Monthly 

Calculation 

Sep-17 
Oct-17 
Nov-17 
Dec-17 . 
Jan-18 
Feb-18 69,667 69,667 · 829 829 68,838 69,667 829 19,350 19,350 
Mar-18 69,667 829 · 1,659 68,008 829 (233) 19,117 
AE!r-18 9,442 79,109 942 2,601 76509 9442 942 2,389 21,507 

May-18 277.028 356,137 4,240 6,840 349,297 277,028 4,240 76,681 98,187 
Jun-18 405,827 761,964 9,071 15,911 746,053 405,827 9,071 111,528 209,715 
Jul-18 142,936 904,900 10,773 26,684 878,216 142,936 10,773 37,151 246,867 

Aug-18 830,648 1,735,548 20,661 47,345 1,688,203 550,247 17,323 149,805 396,671 
Se(2-18 2,238,973 3 974,521 47316 94,661 3 879 860 2 088 646 42,188 575,259 971,931 
Ocl-18 747,180 4,721,701 56,211 150,872 4.570,830 339,012 46,224 82,303 1,054,2~ 

Nov-18 1,121,433 5,843,134 69,561 220,433 5,622,701 1,041,948 58,628 276,411 1,330,645 
Dec-18 2,564,302 8,407,436 100,089 320,521 8,086,915 2,411,360 87,335 653,283 1,983,928 
Jan-19 1,277,247 9,684,683 115,294 435,815 9,248,868 1,089,501 100,305 278,063 2,261,991 
Feb-19 1038912 10 723 595 127 662 563477 10 160 118 916 523 111 216 226 372 2488 363 
Mar-19 1,217,350 11,940,945 142,154 705,631 11,235,314 1,049,319 123,708 260,189 2,748,553 
Apr-19 1,002,505 12,943,450 154,089 859,720 12,083,730 797,143 133,198 186,635 2,935,188 
May-19 813,529 13,756,979 163,774 1,023,493 12,733,486 573,538 140,025 121,860 3,057,048 
Jun-19 1,570,113 15,327,092 182,465 1,205,959 14,121,133 1,478,366 157,625 371,260 3,428,308 
Jul-19 2 838 628 17 965 720 213 878 1419836 16 545 883 2 638 628 189037 688 580 4116 888 

Aug-19 2,712,060 20,677,779 246,164 1,666,000 19,011,779 2,354,372 226,467 598,154 4,715,042 
Sep-19 2,636,018 23,313,798 277,545 1,943,546 21,370,252 2,151.517 242,566 536,606 5,251,648 
Oct-19 2,314,204 25,628,002 305,095 2,248,641 23,379,361 1,810,677 264,121 434,737 5,686,385 
Nov-19 2,588,067 28,216,068 335,906 2,584,546 25,631,522 1,383,537 280,592 310,038 5,996,423 
Dec-19 3 583 224 31 799 293 378 563 2 963109 28836183 2 258 787 307 482 548-512 6 544 935 
Jan-20 929,237 32,728,529 389,625 3,352,735 29,375,795 821,911 317,267 141,856 6,686,791 
Feb-20 591,250 33,319,779 396,664 3,749,399 29,570,381 300,968 320,850 (5,589) 6,681,202 
Mar-20 534,179 33,853,958 403,023 4,152,422 29,701,536 77,563 321,773 (68,648) 6,612,554 
Apr-20 1,168,612 35,022.570 416,935 4,569,357 30,453,213 996,717 333,639 186,391 6,798,945 
Mal-20 1,312,288 36 334,858 432,558 5,001,915 31,332,943 862,835 343,911 145,870 6,944,815 
Jun-20 554,039 36,888,897 · 439,154 5,441,069 31,447,828 {409,585) 339,035 {210,437) 6,734,378 
Jul-20 2,575,200 39,464,097 469,811 5,910,879 33,553,217 1,972,558 362,518 452,583 7,186,961 

Aug-20 757,063 40,221,160 478,823 6,389,703 33,831,457 492,163 368,377 34,796 7,221,757 
Se12-20 1,164663 41,385,823 492 688 6,882,391 34 503,432 62,494 369,121 (86,193} 7,135,564 

SeeWP-SS- !184 of each See WP-SS- SeeWP-SS-
Program EE17-1.xlsx PriorM6nth + Pnor84 Months EE17_1_xlsx Prior Month + (Col 4 

Col3-Co16 
EE17-1.xls (Co18 -Cole)• Prior Month+ NA NIA 

Assumption 'ITCap-E' (Col 1 + Col 2) from Col 1 'AmortE'" +Col5) 'AmortE' wksht Income Tax Rate Col10 
NA 

w1<,ht (7~ea~ wkshl 
;,,mnrt17:<1hnr,\ 

Annual 
Summary 
~7 

2018 8,407.436 8,407,436 320,521 320,521 8.086,915 7,336,113 278,382 1,983,928 1,983,928 
2019 23,391,857 31,799,293 2,642.588 2,963,109 28,836,183 18.501,908 2,276,342 4,561.007 6,544,935 
2020 12 757.316 44 556608 5,464.377 8.427 487 36.129122 8 079.343 4.244 475 1077981 7,622 916 

Oct 19-
Se1220 18072026 4938,846 
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PSE&G EE 2017 Program Schedule SS-EE17-2E 
Electric Revenue Requirements Calculation Page2of2 

Actual results throuQh 9/30/2019 

(15) (16) (17) (18) (19) {20) (21) (22) (23) {24) (25) (26) 

Evia!l!.!i!lion / IT - &fill Be~}!:!enlii!I Q.ilia! :D:!21 AQiJ1~1men! !lol!!!Il. .!r:!l.i2i£tQf. Bfil!f!llia... 
Investment 6dministrative Ana!;i!_ics / Sm£![! Net Caga!;;i!:i Exce~~ Deferred Revenue · Regpireme□ t 21 Change in Reguireme□ t at 

Net t□v!i::.!r:m:nl Bfl:!um Beg11irem!.lnl Bet1~me□ t:. - Iho!m2'1>l - T!i!x Mirn111m:□ 1 ~ Beo:11immJ::□ !:i em~ig11:; WAQC 'ffP&S:,_ erev!Qll:i~CC 
Monthly 

Ca1culatloo 
Sep-17 330 
Oct-17 228,872 4,943 228,872 228,872 
Nov-17 228 872 2636 228872 228872 
Dec-17 228,872 17,477 228,872 228,872 
Jan-18 227,237 13,350 227,237 227,237 
Feb-18 49,487 184 227,237 6,310 228,250 184 228,250 
Mar-18 48,891 366 227,237 24,007 228,432 366 228,432 
A r-18 55002 386 227 237 13 983 228 565 386 228,565 

May-18 251,109 1,138 227,237 50,361 232,615 1,138 232,615 
Jun-18 536,337 2,926 227,237 18,129 239,235 2,926 239,235 
Ju!-18 631,350 4,340 (1,785) 227,237 34,813 (698) 239,867 4,340 239,867 

Aug-18 1,291,531 7,146 {2,007) 227,237 211,409 521 651,306 7,146 651,306 
See-18 2907,930 15,607 {7,639} 227,237 99,033 j982} 380 572 15607 3aosn 
Ocl-18 3,516,596 23,876 {14,121) 227,237 (26,687} {1,616) 264,900 23,876 . 264,900 
Nov-18 4,292,056 29,337 (18,310) 227,237 (1,169) (2,885) 303,771 29,020 317 303,454 
Dec-18 6,102,987 39,054 (33,720) 227,237 20,438 {8,198) 344,900 38,632 422 344,478 
Jan-19 6,986,877 49,179 (70,187) 265,402 4,223 485 (21,583) 342,812 48,647 342,812 
Feb-19 7671 755 55,072 {31 881} 265 402 5982 6251 {6035} 422 452 54,477 422 452 
Mar-19 8,486,761 60,708 (92,590) 265,402 4,065 2,167 (28,991) 352,914 60,052 352,914 
Apr-19 9,148,543 66,256 (71,437) 265,402 8,909 3,217 (19,764) 406,671 65,540 406,671 

May-19 9,676,438 70,725 · {61,693) 265,402 5,571 2,488 (14,837) 431,430 69,961 431,430 
Jun-19 10,692,825 76,527 {112,712) 265,402 20,070 2,529 (34,359) 399,923 75,700 399,923 
Jul-19 12428,995 86,869 {65,575} 265,402 8108 7280 {15,928} 500,033 85,930 500033 

Aug-19 14,296,737 100,409 (46,488} 265,402 41,078 2,815 {10,476) 598,904 99,324 598,904 
Sep-19 16,118,604 114,270 (34,017) 334,063 19,024 1,226 376 712,489 113,036 712,489 
Oct-19 17,692,976 127,030 (66,490) 334,063 54,801 44 {9,977) 744,567 125,657 744,567 
Nov-19 19,635,099 140,242 (71,087) 334,063 54,801 49 (6,168} 787,807 138,726 787,807 
Dec-19 22 291,248 157,517 (81,549} 334,063 54801 44 {4 093} 839 347 155815 839,347 
Jan-20 22,689,004 168,991 {109,752) 204,766 17,364 (14,621) 656,373 167,165 656,373 
Feb-20 22,889,179 171,237 {134,212) 204,766 17,364 (22,835) 632,984 169,387 632,984 
Mar-20 23,088,982 172,740 (137,194) 204,766 17,364 (21,875) 638,825 170,873 638,825 
Apr-20 23,654,268 175,614 (143,942} 204,766 20,416 (23,713) 650,076 173,717 650,076 

May:-20 24,388,128 180 495 {153 462! 204,766 20,416 l]:5,343! 659429 178,545 659429 
Jun-20 24,713,450 184.475 (158,237) 204,766 20,416 (22,725} 667,848 182,481 667,848 
Jul-20 26,366,256 191,906 (167,638) 204,766 12,599 (23,596) 687,849 189,833 687,849 

Aug-20 26,609,700 199,031 {185,608) 204,766 12,599 (29,389) 680,222 196,880 680,222 
See•ZO 27,367,868 202,794 {197 562} 204,766 12,599 {28,933} 686 352 200,602 686.352 

(Prior Col 12 + Col 
Program Fixed 

See WP-SS-EE17-
Co14+Co15+Co1 

Co17- Col11 
12) / 2 

Investment Administrative Input 
Nii! Capacity 1.xlsx N/A 

13 + Col 14 + Col 15 Col 23 • Col 25 
• Monthly Pre Tax 

Repayments Allowance 
Revenue 'AmortE' wksht 

+Col16+Col17 
WACC 

Annual 

~ 
2017 686,617 25,384 686,617 686,617 
2018 6,102,987 124,360 (77,581) 2,726,847 463,978 (13,858) 3,569,651 123,621 739 3,568,912 
2019 22.291,248 1,104,804 {805,706) 3,459,468 281,433 28,596 (171,835) 6,539,348 1,092,865 6,539,348 
2020 28 50§,205 2 273.375 £2.030,276) g,457,188 205.695 £316,867! 8.0~493 ~248.808 8,053,493 

Oct 19. 
See 20. 2 072,072 {1,606 732} 2 845,081 315,541 138 {233 267) 8,331 679 8 331 679 
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PSE&G EE 2017 Program Schedule SS-EE17-2G 
Gas Revenue Requirements Calculation Page1 of2 

Monthly WACC effective 0.667910% 0.743280% 0.751400% 
Actual results through 9130120111 I Inc. tax rate effective 40.85% 28.11%1 28.11% 

(1} (2} (3} (4} (5} (6} (7} (8} (9} (10) (11) (12) (13) (14) 

!:'.[Qg@m_ !lo2!c AQ!,umulated 
f!Qgrfiln_ Capitalized IT ~ JI<"'- ll,gi;;umulated Dep[et;i.ition D~erred Income Ds:fs:rred lncoms: ExCess Deferred Exce~s O!;lf!;lrq;:d Excess De:ftrr!;li;! - """' """'--""'l d!DQ!.li~ ~ dllli2Cli~liQn - I&:~o:r~tlQJJ ~ ill Ifill &m I tab Irno;;;fe:r Tta!.!Sfe:[:ti:! rn" EnQ1ag6:;i~□~ 

M2!ill!!l. 
~ 

Sep-17 
Oct-17 

Nov-17 
Dec-17 
Jan-18 
Feb-18 37,513 37,513 447 447 37,066 37,513 447 10,419 10,419 
Mar-18 37,513 447 B93 36,620 447 {126) 10,294 
AQr-18 4 362 41 875 499 1392 40,484 4362 499 1 086 11380 
May-18 29,410 71,285 B49 2,240 69,045 29,410 B49 8,029 19,408 
Jun-18 66,323 137,608 1,638 3,879 133,729 66,323 1,638 18,183 37,591 
Jul-18 14,167 151,775 1,807 5,685 146,089 14,167 1,807 3,474 41,066 

Aug-18 286,506 438,280 5,218 10,903 427,378 271,748 5,042 74,971 116,037 
See:18 1,212 428 1,650 708 19,651 30,554 1,620154 1204,516 19381 333141 449,178 
Oct-18 722,944 2,373,652 28,258 58,812 2,314,840 701,462 27,732 189,385 638,563 
Nov-18 1,143,516 3,517,168 41,871 100,683 3,416,485 1,139,333 41,296 308,658 947,222 
Dec-18 1,406,402 4,923.570 58,614 159,297 4,764,273 1,033,768 53.602 275,525 1,222.746 
Jan-19 1,194,059 6,117,629 72,829 232,126 5,885,503 1,184,177 67,700 313,842 1,536,588 
Feb-19 561 625 6679 254 79515 311641 6367613 555183 74309 135174 1 671 762 
Mar-19 821,180 7,500,434 89,291 400,932 7,099,502 812,336 83,980 204,741 .1,876,503 
Apr-19 297,379 7,797,812 92,831 493,763 7,304,049 286,570 87,391 55,989 1,932,492 
May-19 516,351 8,314,163 98,978 592,741 7,721,422 503,719 93,388 115,344 2,047,836 
Jun-19 784,079 9,096,242 108,312 701,053 8,397,166 sa1,4n 100,382 136,922 2,184,759 
Jul-19 984~56 10 082 498 120,030 821 083 9 261415 984 256 112099 245,163 2429922 

Aug-19 1,364,472 11,446,969 136,273 957,357 10,489,613 1,345,646 128,613 342,108 2,772,030 
Sep-19 1,694,819 13,141,789 156,450 1,113,806 12,027,982 1,669,319 147,966 427,647 3,199,677 
Oct-19 1,218,109 14,359,898 170,951 1,284,758 13,075,140 435,419 153,169 79,341 3,279,017 
Nov-19 1,550,771 15,910,669 189,413 1,474,170 14,436,498 891,057 163,777 204,439 3,483,456 
Dec-19 3 534 059 19444 727 231 485 1705655 17 739 072 3010 107 199 612 790 030 4 273 486 
Jan-20 623,946 20,068,673 238,913 1,944,568 18,124,105 618,297 206,972 115,623 4,389,110 
Feb-20 718,811 20,787,485 247,470 2,192,038 18,595,447 421,324 211,988 58,844 4,447,954 
Mar-20 490,277 21,277,762 253,307 2,445,345 18,832,417 (212,471) 209,459 (118,604) 4,329,349 
Apr-20 1,233,431 22,511,192 267,990 2,713,335 19,797,857 1,224,383 224,035 281,198 4,610,547 
May-20 1 349,830 23861 022 284 060 2,997395 20 863 627 664 535 231,946 121601 4 732,148 
Jun-20 637,926 24,498,948 291,654 3,289,049 21,209,899 263,110 235,078 7,880 4,740,028 
Jut-20 2,134,599 26,633,547 317,066 3.606, 115 23.027,432 1,076,072 247,888 232,803 4,972,831 

Aug-20 585,759 27,219,306 324,039 3,930,154 23,289,152 {59,651) 247,178 {86,250) 4,886,581 
Se12:::20 707,130 27,926,436 332 458 4 262,612 23,663 824 {580,425} 240 268 {230,697) 4655,884 

SeeWP-SS-
~164 of each See WP-SS- SeeWP-SS-

Program 
EE17-1.x1sx 

Prior Month + (Col 1 + Col Pngr 84 CM~~lhs EE17-1.xlsx Prior Month+ (Col 4 + 
Col3-Col6 

EE17-1.xls (Col8 -Co19)· Prior Month + Col 
NA NA NIA 

Assumption 'lTCap-E' wkshl 2) ~~ o 'AmortE' Col 5) 'AmortE' wksht Income Tax Rate 10 
year wkshl 

2017 
2018 4,923,570 4,923,570 159,297 159,297 4.764,273 4,502,601 152,739 1,222,746 1,222,746 
2019 14,521,158 19,444,727 1,546,358 1,705,655 17,739,072 12,265,269 1,412,405 3,050,740 4,273,486 
2020 10629419 30074147 3602 035 5 307 690 24 766456 4 907323 2 807714 590200 4.883686 

Oct19·Sep. _,._ _3148806 
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Actual results lhrouQh Q/30/2019 

(15) (16) (17) (18) (19) (20) (21) (221 (23) (24) (25) (26} 

~v.1111.i!iQn l IT 
Fixed Residential Data Tax Adjustment Re)urn lmlma2!. Revenue 

Return Program lnveS!!Il!.!fll Ai;!mlnlstrativ!;l Anal:t!!CS I S!!m.1 Excess Deferred - ReguirJilment at Change in Reguir§:menl a! 

~e! l[!Vf!Sl!Il!:!11 Be!J11i[ernel!! B!llli:!fil!flnls - - ~ T.:121Mi11:;Jm1:n1 - Beo!.!imme□ !s Em)l!11usWA!:.Q l!it&C EmviQ!IS WAQJ;;; 

~ 
~ 

Sep-17 177 
Oct-17 141,244 2,661 141,244 141,244 

Nov-17 141244 1419 141 244 141244 
Dec-17 141,244 9,410 141,244 141,244 

Jan-18 140,235 7,189 140,235 140,235 

Feb-18 26,647 99 140,235 3,397 140,781 99 140,781 

Mar-16 26,326 197 140,235 12,927 140,878 197 140,878 
A r-18 29104 206 140 235 7 530 140939 206 140 939 

May-18 49,636 293 140,235 33,899 141,376 293 141,376 

Jun-18 96,138 542 140,235 9,762 142,415 542 142,415 

Jul-18 105,024 748 {94) 140,235 16,608 {37) 142,659 748 142,659 

Aug-18 311,341 1,547 {106) 140,235 253,724 27 505,625 1,547 505,625 

SeQ:18 1170,976 5 509 {402} 140 235 117172 {52) 282113 5,509 282,113 

Oct-18 1,676,277 10,582 {743) 140,235 {25,342) (85) 152,904 10,582 152,904 

Nov-18 2,469,284 15,575 (984) 140,235 (2,453) {152) 194,112 15,406 168 193,944 

Dec-18 3,541,527 22,583 (1,775) 140,235 9,110 1,266 230,033 22,339 244 229,789 

Jan-19 4,348,915 29,844 {3,694) 163,787 4,170 561 267,298 29,324 267,298 

Feb-19 4 695 851 33,981 {7 754} 163 787 7641 {996} 276174 33 614 276,174 

Mar-19 5,222,999 37,265 {10,950) 163,787 5,302 (2,205) 282,491 36,862 282,491 

Apr-19 5,371,557 39,804 (9,836) 163,787 5,607 (1,719) 290,474 39,374 290,474 

May-19 5,673,586 41,497 (9,323) 163,187 6,709 (1,460) 300,188 41,048 300,188 

Jun-19 6,212,430 44,656 (12,009) 163,787 23,632 (1,595) 326,784 44,173 326,784 

Jul-19 6831493 49,006 {9528} 163 787 4244 {624} 326,915 48476 326915 

Aug-19 7,717,583 54,661 (11,719) 163,787 22,338 (1,587) 363,753 54,070 363,753· 

Sep-19 8,828,306 62,163 {11,063) 206,161 9,654 {1,016) 422,349 61,491 422,349 

Oct-19 9,796,123 69,972 (9,546) 206,161 29,508 3,221 470,267 69,216 470,267 

Nov-19 10,953,043 TT,955 (9,788) 206,161 29,508 6,197 499,445 77,112 499,445 

Oec-19 13465,586 91741 {22,941} 206,161 29,508 3,492 539446 90749 539446 

Jan-20 13,734,996 102,193 {34,384) 126,367 9,350 (948) 441,510 101,088 441,510 

Feb-20 14,147,493 104,755 (43,223) 126,367 9,350 (3,027) 441,693 103,622 441,693 

Mar-20 14,503,068 107,840 {43,379) 126,367 9,350 183 453,468 106,477 453,468 

Apr-20 15,187,310 111,547 (48,438) 126,367 10,993 {1,753) 466,707 110,341 466,707 

Mal•20 16131 479 117 665 {60 251} 126 367 10 993 {3182} 475652 116393 475652 

Jun-20 16,469,871 122,483 (60,502) 126,367 10,993 {1,535) 489,460 121,160 489,460 

Jul-20 18,054,602 129,708 (72,025) 126,367 6,784 (1,113) 506,788 128,307 506,788 

Aug-20 18,402,571 136,970 (78,372) 126,367 6,784 (591) 515,197 135,489 515,197 

See:20 19007 940 140,551 {96,115} 126 367 6784 {1,535} 508,511 139,032 508,511 

(Prior Col 12 + Col Fixed 
See WP-SS-EE17- Col4+Col5+Col 

Col7- Col11 
12)12 Program Investment 

Adm!n!strative lnput 
1.xlsx NIA 13+Col14+Co115 Col16-Col24 Col 23- Col 24 

• Monthly Pre Tax Repayments 
Allowance 

'AmortE' wksht +Col16+Co117+ 

WACC Co119 

2017 423,732 13,669 423,732 423,732 

2018 3,541,527 57,879 (4,083) 1,682,819 443,521 968 2,354,070 57,487 '" 2,353,657 

2019 13,465,588 632,344 (128,151) 2,134,942 177,822 2,269 4,365,584 625,511 4,365,584 

2020 19,902 770 1510640 {900 202} 1516405 110 759 {41,401} 5 798 236 1,494 316 5 798236 

Oct 19- Sep 
20 1,313179 {578 944} 1,755 786 169 907 {590). 5808143 5,808,143 



PSE&G EE 2017 Program 
Electric Over/(Under) Calculation 

Tax Rate effective 1/1118 
Previous Tax Rate 
Existing Rate/ kWh (w/o SLIT) 
Proeosed Rate /kWh (w/o SLIT! 

(1) (2) (3) (4) (5) (6) 

Revenue 
Over/ {Under) Rate Case R~uiremenl 

R~ovety Beginning ~ ~ WACC l;;xch1ding 'f:!..ACC Over l {Under} 
~ Revenues Rgguicgmfn! Differential Cos! ~ -Monthly 

Calculation 
Sep-17 307,265 307,265 
Oct-17 307,265 2i7.339 228,872 228,872 48.467 
Nov-17 355,731 260,404 228,872 228,872 31,532 
Dec•17 387,263 3;;,218 228,872 228,872 82,406 
Jan•18 469,669 321.73-0 227.237 227,237 94,496 
Felr18 564,165 273,297 228,250 228,250 45,046 
Mar•18 609,211 286,168 228,432 228,432 57,736 
Apr•18 666,947 264,318 228,565 228,565 35,753 

May·18 702,700 287.314 232,615 232,615 54,700 
Jun•18 757,399 318,875 239,235 239,235 79,640 
Ju1·18 837,039 388,518 239,867 239,867 148,651 

Aug•18 985,690 404.229 651,306 651,306 (247,076) 
Sep--18 738,614 318,777 380,572 380,572 {61,795) 
Oct-18 676,819 293,017 264,900 264,900 28,117 
Nov•18 704,936 267,•112 303,771 317 303,454 (36,042} 
Dec•18 668,894 304.475 "344,900 422 344,478 (40,003) 
Jan•19 628,152 314,698 342,812 342,812 {28,114) 
Feb•19 600,038 276,034 422,452 422,452 (146,419) 
Mar•19 453,619 290.794 352,914 352,914 {62,121) 
AE!r•19 391,499 243.768 406,671 406,671 {162,903} 
May.19 228,595 276,242 431,430 431,430 {155,188) 
Jun•19 73,408 310.472 399,923 399,923 (89,451) 
Jul•19 (16,043) 406,833 500,033 500,033 (93,200) 

Aug•19 (109,243) 367,880 598,904 598,904 (231,024) 
See•19 j340,266) 30-1.203 712,489 712,489 {4o8,286l 
Oct•19 {735,006) 548,341 744,567 744,567 (196,226) 

NOV·19 (931,232) 524,987 787,807 787,807 {262,820) 
Dec•19 (1,194,052) 586,129 839,347 839,347 (253,218) 
Jan•20 (1,447,269) 628,836 656,373 656,373 (27,537) 
Feb-20 (1,474,806) 557,587 632,984 632,984 (75,3971 
Mar•20 (1,550,204) 581,279 638,825 638,825 (57,546) 
Apr.20 (1,607,749) 496,688 650,076 650,076 {153,388) 

May•20 (1,761,138) 547,230 659,429 659,429 (112,200) 
Jun•20 (1,873,337) 649,057 667,848 667,848 (18,791) 
Ju1·20 (1,892,128} 765,533 687.849 687,849 77,684 

Aug-20 (1,814,444) 761,790 680,222 680,222 81,568 
Sep-20 (1,732,875) 596,823 686,352 686,352 (89,529) 

See Revenue See Revenue 
(Prior Col 7) + {Col Forecasted kWh Requirements Requirements 

co12.co1s 
11) • Proposed Rate Schedule for Schedule for 

Details Details 

28.11% 
40.85% 

0.000089 
0.000175 

(7) (8) (9) 

Over l {Under) Over I {Under) 
Recoveoi Ending Average Monthll£ lntere~J Rate 
~ Balance (AnnuaVz/W} 

307,265 153,632 1.13% 
355,731 331,498 1.13% 
387,263 371,497 1.13% 
469,669 428,466 1.42% 
564,165 516,917 1.42% 
609,211 586,688 1.42% 
666,947 638,079 1.75% 
702,700 684,823 2.20% 
757,399 730,049 2.08% 
837 039 797,219 2.08% 
985,690 911,365 2.16% 
738,614 862,152 2.19% 
676,819 707,716 2.16% 
704,936 690,878 2.19% 
668,894 686,915 2.36% 
628,891 648,893 2.48% 
600,038 614,095 2.92% 
453,619 526,829 2.78% 
391,499 422,559 2.76% 
228,595 310,047 2.88% 

73,408 151,002 2.64% 
{16,043) 28,682 2.61% 

(109;243) (62,643) 2.52% 
{340,266) (224,755) 2.50% 
{748,552} (544,409} 2.30% 
(931,232) (833,119) 2.30% 

(1,194,052) (1,062,642) 2.30% 
(1,447,269) (1,320,660) 2.30% 
{1,474,806) (1,461,038) 2.30% 
(1,550,204~ {1,512,505) 2.30% 
(1,607,749) (1,578,976) 2.30% 
(1,761,138) {1,684,444) 2.30% 
(1,873,337) (1,817,238) 2.30% 
(1,892,128) (1,882,733) 2.30% 
{1!814,444) {1,853,286) 2.30% 
{1,732,875) (1,773,659) 2.30% 
(1,822,404) (1,777,640) 2.30% 

Col 1 +Col6 (Col1 +Col7)/2 

(10) 

lnleresj Qn Over I 
{!.!oder) Averagi:i 
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(11) (12) 

Cumulative 
Mqn/hly Balance Jnterest Rgll-ln Interest 

86 86 
185 270 
207 477 
300 777 
440 1,217 
499 1,716 
669 2,385 
903 3,287 
910 4,197 
993 5,191 

1,179 6,370 
1,131 7,501 

916 8,417 
906 9,32~ 
971 10,294 
964 11,258 

1,074 12,333 
877 13,210 
699 13,909 
535 141444 
239 14,683 
45 14,727 

(95) 14,633 
{337) 14,296 
(750) "13,546 

{1,148) 13,546 (1,148) 
(1,464) {2,612) 
(1,820) {4,432) 
(2,013) (6,445) 
(2,084! (8,529) 
(2,176) (10,705) 
(2,321) (13,026) 
(2,504) (15,530) 
(2,594) (18,124) 
{2,554} {20,678) 
(2,444) (23,121) 
(2,449) (25,571) 

Prior Month+ 
(Col 8 • (Col 9) / 

Col 10 · Col 
12)"netof tax rate 

11 



PSE&G EE 2017 Program 
Gas Over/(Under) Calculation 

Tax Rate effective 1/1/18 
Previous tax rate 
Existing Rate /Therms (w/o SLIT) 

IProeosed Rate /Therms (w/o SU!) 

(1) (2) (3) (4) (5) (6) 

Revenue 
Over l (Under} Rate Case B;eguirement 

Recovery Beginning Revenue WACC Excluding WACQ Over I {Under) 
Balance Gas Bevenue~ Reguiremenl Dif!e~ntial Cos1 Cost Recovery 

Monthly 
Calculations 

Sep-17 129,531 129,531 
Oct-17 129,531 31.442 141,244 141,244 j59,802) 

Nov-17 69,728 199,833 141,244 141,244 58,589 
Dec-17 128,317 419,902 141,244 141,244 278,658 
Jan-18 406,975 457,456 140,235 140,235 317,221 
Feb-18 724,196 339,011 140,781 140,781 198,230 
Mar-18 922,426 348,370 140,878 140,878 207,492 
Apr-18 1,129,918 282,360 140,939 140,939 141,421 

May-18 1,271,338 84,732 141,376 141,376 (56,644) 
Jun-18 1,214,695 113,594 142,415 142,415 {28,821) 
Jul-18 1,185,874 137,303 142,659 142,659 {5,355) 

Aug-18 1,180,518 97.041 505,625 505,625 {408,584} 
Sep-18 771,934 67,045 282,113 282,113 (215,068) 
Oct-18 556,866 129,es, 152,904 152,904 {23,007) 
Nov-18 533,859 288,415 194,112 168 193,944 94,471 
Dec-18 628,331 374.285 230,033 244 229,789 144,496 
Jan-19 772.414 443,607 267,298 267,298 176,309 
Feb-19 948,723 402.429 276,174 276,174 126,255 
Mar-19 1,074,979 363,816 282,491 282,491 81,325 
Apr-19 1,156,304 169,316 290,474 290,474 (121,157) 

May-19 1,035,147 101,337 300,188 300,188 {198,851) 
Jun-19 836,295 73.242 326,784 326,784 {253,543) 
Jul-19 582,753 83,791 326,915 326,915 {243. 124) 

Aug-19 339,628 70,372 363,753 363,753 -{293,382) 
Sep-19 46,247 70,-120 422,349 422,349 (351,929) 
Oct-19 (281,893) 267,200 470,267 470,267 (203,067) 
Nov-19 {484,959) 488,650 499,445 499,445 {10,19sl 
Dec-19 (495,755) 714,139 539,446 539,446 174,694 
Jan-20 {321,061) 916,582 441,510 441,510 475,071 
Feb-20 154,011 811,459 441,693 441,693 369,767 
Mar-20 523,777 667,033 453,468 453,468 213,565 
Aer-20 737,342 406,103 466,707 466,707 (60,604} 

May-20 676,739 219,959 475,652 475,652 (255,693) 
Jun-20 421,046 156,690 489,460 489,460 (332,770) 
Jul-20 88,276 162,137 506,788 506,788 (344,651) 

Aug-20 {256,375) 160,401 515,197 515,197 (354,797) 
See-20 {611,172) 165,695 508,511 508,511 {342,815} 

See Revenue See Revenue 
(Prior Col 7) + (Col Forecasted kWh Requirements Requirements 

Col2-Col5 
11) ~ Proposed Rate Schedule for Schedule for 

Details Details 

28.11~, .. 
40.85% 

0.000902 
0.001840 

(7) (8) (9) 

Over/ (!Jnder} Over I (Under\ 
ReCQ:i8[Y Ending Average Month!:,:: rnteresJ Rate 

Aalance Balance [Annual~d) 

129,531 64,765 1.i3% 
69,728 99,629 1.13% 

128,317 99,023 1.13% 
406,975 267,646 1.42% 
724,196 565,586 1.42% 
922,426 823,311 1.42% 

1,129,918 1,026,172 1.75% 
1,271,338 1,200,628 2.20% 
1,214,695 1,243,017 2.08% 
1,185,874 1,200,284 2.08% 
1,180,518 1,183,196 2.16% 

771,934 976,226 2.19% 
556,866 664.400 2.16%' 
533,859 545,363 _2.,s% 
628,331 581,095 2.36% 
772,826 700,579 2.48% 
948,723 860,569 2.92% 

1,074,979 1,011,851 2.78% 
1,156,304 1,115,641 2.76% 
1,035,147 1,095,725 2.88% 

836.,295 935,721 2.64% 
582,753 709,524 2.61% 
339,628 461,190 2.52% 
46,247 192,937 2.50% 

(305,682) {129,718) 2.30% 
{484,959) {383,426) 2.30% 
{495,755) {490,357} 2.30% 
{321,061) (408,408) 2.30% 
154,011 (83,525) 2.30% 
523,777 338,894 2.30% 
737,342 630,560 2.30% 
676,739 707.040 2.30% 
421,046 548,892 2.30% 

88,276 254,661 2.30% 
{256,375) (84,050) 2.30% 
{611,172) (433,773) 2.30% 
{953,987} {782,579) 2.30% 

Actual and 
Col1+Col6 (Col 1 +Co17)/2 Forecasted % 

Rate 

(10) 

Interest On Qver / 
{Under} Average 
Monthl:t: §i!lance 

36 
55 
55 

187 
481 
700 

1,076 
1,582 
1,549 
1,496 
1,531 
1,281 

860 
716 
822 

1,041 
1,505 
1,685 
1,845 
1,891 
1,480 
1,109 

696 
289 

{179) 
(528) 
(676} 
(563) 
(115) 
467 
869 
974 
756 
351 

(116) 
(598) 

(1,078) 

(ColS•(Co19)/ 
12)*nel of tax rate 
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{11) {12) 

Cumulative 
Interest Roll-In ~ 

36 
92 

147 
334 
815 

1,516 
2,591 
4,174 
5,723 
7,218 
8,749 

10,030 
10,890 
11,606 
12,427 
13,468 
14,973 
16,659 
18,503 
20,394 
21,874 
22,983 
23,679 
23,968 
23,790 

23,790 (5?8) 
(1,204} 
(1,767) 
(1,882) 
(1,415) 

(546) 
428 

1,185 
1,535 
1,420 

822 
(256) 

Pn·or Month+ 
Col10-Col11 



PSE&G Demand Response Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 
Oct 2019 - . 
Sep 

2020 
Revenue Requirements 

2 Sep-19 (Over) I Under Recovered Balance 

3 Sep-19 Cumulative Interest Exp/ (Credit) 

4 Balance Transfer to S4AExt II 

5 
Oct 2019 -
Sep 

2020 
Total Target Rate Revenue 

6 
Oct 2019 -
Sep 

2020 
Forecasted kWh (000) 

7 Calculated Rate w/o SUT ($/kWh) 

8 Public Notice Rate w/o SUT ($/kWh) 

9 Existing Rate w/o SUT ($/kWh) 

10 Proposed Rate w/o SUT ($/kWh) 

11 Proposed Rate w/ SUT ($/kWh) 

12 Difference in Proposed and Previous Rate 

13 Resultant DR Revenue Increase/ (Decrease) 
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Schedule SS-DR-1 

Actual results th.rough September 2019 

SUT Rate 6.625% 

Electric Source/Descrigtion 

(0) SS-DR-2, Col 26 

4,926,420 SS-DR-3, Line 4, Col 122 

22,329 SS-DR-3, Line 7, Col 122 

(4,948.750) -(Line 1 + Line 2 + Line 3) 

0 Line 1 + Line 2 + Line 3 + Line 4 

41,395,893 

0.000000 (Line 5 / (Line 6*1,000)) [Rnd 6] 

0.000000 

0.000298 

0.000000 Line 8 

0.000000 (Line 10 * (1 + SUT Rate)) [Rnd 6] 

(0.000298) (Line 1 O - Line 9) 

(12,335,976) (Line 6 * Line 12 * 1,000) 



Monthly 
Calculations 

Ocl-18 
Nov-18 
Dec-18 
Jan-19 
Feb-19 
Mar-19 
Aer-19 
May-19 
Jun-19 
Jul-19 

Aug-19 
See-19 
Oct-19 
Nov-19 
Dec-·19 
Jan-20 
Feb-20 
Mar-20 
Apr-20 
May-20 
Jun-20 
Jul-20 

Aug-20 
Sep-20 

Annual 
Summa 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Oct 2019-
Sep2020 

PSE&G Demand Response Program {Res AC & Small Comm. Cycling Only) 
Revenue Requirements Summary 
($'sunless otherwise noted) 

Actual data through September 2019 

(1) 

Program 
Investment 

Cumulative 
Programs 

1,028,sg3 
3,734,136 

10,573,865 
11,337,590 
6,154,171 
1,736,545 
(857,308) 

{769) 

(2) 

Capitalized IT 
Costs 

Cumulative 
Piograms 

(3) 

Gross Plant 

33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,9f4 
33,706,924 

Cumulalive 
Programs 

1,028,693 
4,762,829 

15,336,695 
26,674,285 
32,828.456 
34,565,000 
33,707,693 
33,707,693 
33,707,693 
33,706,924 
33,706,924 
33,706,924 

I 
11/2018 
Forward 

Annual Pre-Tax WACC 9.0162% 
Monthly Pre-Tax WACC 0.7514% 

(4) (5) (6) 

Program 
Investment 

Amortization I IT Cost Accum11lated 
Depreciation Amortization Amortization 

280,891 22,619,582 
1,007,940 23,627,522 
1,007,940 24,635.462 
1,007,940 25,643,403 
1,007,940 26,651,343 
1,007,940 27,659,283 
1,007,940 28,667,223 
1,007,940 29,675,163 
1,007,940 30,683,103 
1,007,940 31,691,044 
1,007,940 32,698,984 
1,007,940 33,706,924 

33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706,924 
33,706.~24 
33,706,924 
33,706,924 
33,706,924 

Cumulative Cumulative Cumulative 
Programs Programs Programs 

8,572 8,572 
243,690 252,263 

1,001,411 1,253,674 
2,253,144 3.506,818 
2,961,282 6,468,099 
3,319,868 9,787,968 
3,281,183 13,069,151 
3,370,768 16,439,919 
3,370,759 19,810,677 
4,824,785 24,635,462 
9,071,461 33,706,924 

33,706,924 

Prior to 
11/2018 

10.2721% 
0.8560% 

(7) 

Net Plant 

11,087,342 
10,079,402 
9,071,461 
8,063,521 
7,055,581 
6,047,641 
5,039,701 
4,031,761 
3,023,820 
2,015,880 
1,007,940 

Cumulative 
Programs 

1,020,120 
4,510,566 

14,083,020 
23,167,467 
26,360,356 
24,777,033 
20,638,542 
17,267,774 
13,897,016 
9,071.461 

Prior to 
01/2018 

11.8520% 
0.9877% 

(8) 

Ta< 
Depreciation 

94,605 
346,833 
346,833 
346,833 
346,833 
346,833 
346,833 
346,833 
346,833 
346,833 
346,833 
346,833 

Cumulative 
Programs 

102,869 
3,089,439 
9,525,145 
6,028,776 
4,573,439 
2,674,587 
1,189,459 
1,323,957 
1,095,782 
1,639,722 
3,121,500 

Prior to 
07/2010 

11.3092% 
0.9424% 

(9) 

Deferred 
Income Tax 

(52,365) 
{185,837} 
(185,837) 
(185,837) 
(185,837) 
(185,837) 
{185,837) 
(185,837) 
(185,837) 
(185,837) 
(185,837) 
{185,837) 

Cumulative 
Programs 

200,760 
1,002,072 
3,530.473 
1,472,196 

658.426 
(332.406) 
(711,335) 
(809,151) 
(468,911) 
{630,378) 

(1,672,534) 

(10) 

Beginning 
Acumu1a1m.1 

Deferred 
lncomeiais 

2,096,573 
2,044,208_ 
1,858,371 
1,672,534 
1,486,697 
1,300,860 
1,115,023 

929,186 
743,349 
557,511 
371,674 
185,837 

0 

Cumulative 
Programs 

870,300 
3,721,394 
5,835,537 
6,557,247 
6.482,980 
5,818,189 
5,015,852 
4,095,348 
1,858,371 

(10a). (11) 

Ending Prorated Excess 
Acum!,!l;;ited Qeferrgd Tax 

Deferred Beginning 
lni,:;omeTax Balance 

2,044,208 1,432,493 
1,858,371 1,432,493 
1,672,534 
1,486,697 
1,300,860 
1,115,023 

929,186 
743,349 
557,511 
371,674 
185,837 

0 

See "T axes-R'' 
Cumulative and "Taxes-C" 
Programs wkshts 

200,760 
· 1,202,680 

4,723,510 
6,146.419 
6 799,063 
6,468,712 
5,763,873 
4,962,857 
4,035,660 
1,672,534 
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Schedule SS-DR-2 

Page 1 of2 

(12) (13) (14) 
Prorated 
Excess 

~ Deferred Tax 
Deferred Tax Ending Av!l:rage Net 
FIQw ThrQU9!l Balance liWf!sjmenl 

1,432,493 . 7,724,903 
'1,432,493} 7,915,835 

7,809,979 
6,987,876 
6,165,773 
5,343,670 
4,521.567 
3,699,464 
2,877,361 
2,055,258 
1,233,155 

411,052 
(0) 

GPRC EDT 
include in base 
rate ADIT and 

Col 11 + Col Cumulative 

refunded 
12 Programs 

through TAC 

409,680 
3,375,159 
9,395,716 

17,133,941 
19,639,521 
18,441,755 
14,987,960 
12,418,868 
9,971,956 

{1,432,493) 7,809,979 



Monthly 
Calculations 

Oct-18 
Nov-18 
Dec-18 
Jan-19 
Feb-19 
Mar-19 
Aer-19 
May-19 
Jun-19 
Jul-19 
Aug-19 
See:19 
Oct-19 
Nov-19 
Dec-19 
Jan-20 
Feb-20 
Mar-20 
Apr-20 
May-20 
Jun-20 
.Jul-20 

Aug-20 
Sep-20 

Annual 
Summa!V 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Oct 2019 -
Sep 2020 

PSE&G Demand Response Program (Res AC & Small Comm. Cycling Only) 
Revenue Requirements Summary 
($'sunless otherwise noted) 

11/2018 Prior to 
Actual data through September 2019 Forward 11/2018 

I Annual Pre-Tax WACC 9.0162% 10.2721% 
Monthly Pre-Tax WACC 0.7514% 0.8560% 

(15) (18) (19) (20) (21) (22) (23) 

Eicess Deferred Legagy: Res. 
Return DR Reven!.!e Tax Flow AJC Qt:cliag 

Regb!irement on Credited to Customer Administ!]!tive Through Gcoss- Revenue Customer 
Curcent WACC Customers 1nceptives ~ !!ll Regui[!lllents Incentives 

66,125. 172 347,188 
59.476 87 1,067,502 
58,680 1,066,620 
52,503 (1,922) 376 1,062,741 
46,327 (184) 208 1,054,659 
40,150 (441) 1,048,531 
33,973 (116} 1.042,029 
27,796 (201) 1,035,937 
21,619 (125) 1,029,684 
15,442 (152) 1,023,534 
9,265 (87) 1,017,292 
3,088 {88) 1,011,116 

(0) (0) 

N/A 
Cumulative Cumulative Cumulative Cumulative (Flow-Thru Program Program 
Programs Programs Programs Programs Transferred to Assumption Assumption 

TAC) 

4,624 38,700 51,897 719,564 
228,273 302,448 272,264 1,193,353 1,635,133 2,256;153 
816,038 911,584 1,430,374 4,100,610 6,436,849 773,248 

1,758,186 2,468,187 2,305,090 4,541,864 8,390,097 89,007 
2,180,436 7,183,754 2.268,607 4,837,006 5,063,577 
2,209,910 7,697,723 1,522,214 3,218,572 2,572,841 
1,835,580 5,187,344 1,094,564 2,303,296 3,327,278 
1,612,586 5,053,747 1,045,277 989,311 1,964,195 
1,298,904 4,758,085 976,402 757,283 1,645,262 

856,446 1)89,763 929,141 4,820.609 
250,163 (3,315) 584 9,325,523 

(0) (0) 

(0) (0) 

Prior lo Prior to 
01/2018 07/2010 

11.8520% 11.3092% 
0.9877% 0.9424% 

(24) (25) (26) 

Legacy Revenue 
Legacy Res QB Revenu!!: Requirements 'Ji/ 
A/CCycling Credited to Incremental 

Admin. C~js Customers B:§um on WACC 

347,188 
1,067,502 
1,066,620 
1,062,741 
1,054,659 
1,048,531 
1,042,029 
1,035,937 
1,029,684 
1,023,534 
1,017,292 
1,011,116 

(0) 

Program . Program Program 
Assumption Assumption Assumption 

37?,101 891,566 256,996 
201,490 1,919,077 2,173,699 
273,602 1,908,640 5,575,059 
113,179 655,279 7,937,004 

5,063,577 
2,572,841 
3,327,278 
1,964,195 
1,645,262 

.4,820,609 
9,325,523 

(0) 

(0) 
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(27) 

Incremental 
Retym on WAgg 

{8,283.92} 
(8,173.14) 

Col 15-Col 14 * 
Monthly Pre-Tax 

WACC 

{16,457l 

Schedule SS-DR-2 

Page2 of2 

(28) 

Revenue 
Reguiooments wfo 

Incremental 
Return QO WACC 

347,188 
1,075,786 
1,074,794 

1,062,741.33 
1,054,658.52 
1,048,530.82 

1.042,029 
1,035,937 
1,029,684 
1,023,534 
1,017,292 
1,011,116 

(0) 

Col 26- Col 27 

256,996 
2,173,699 
5,575,059 
7,937,004 
5,063,577 
2,572,841 
3,327,278 
1,964,195 
1,645,262 
4,837,066 
9,325,523 

(0) 

(0) 
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Demand Response Program Schedule SS-OR-2a 

Residential AJC Cycling Revenue Requirements Calculation 
($'sunless otherwise nole<I) 

11/201B P,iof!o Prior to prior to 

Aclual data through Sep!ember 2019 
Forward 1112018 01n018 07/2010 

Annual Pre-TaxWACC 9.0162% 10.2721% 11.8520% 11.3092% 
Moolhl Pre-TaxWACC 0.7514% 0.8560% 0.9877% 0.9424% 

"' '" '" "' '" 
,., "' "' '" (10) (1Da) (11) (12) {13) (14) (15) (18) (19) ""' (21) "" -- f!!:sliDDi!lg_ """'- Prnralffllfl'EU'i """- """'-

~ Acumula1ed Ag1rro.,la!ed peterredTa,c """- P@f<>rred TB)( f!fil!!m.. ~ ~ -~ - = - "'- - """""- - - ~ """- ~ BMuimm,0120 ~ """""-~ Ek2w..Ilm2wlb.. -- - - ~ 8W!ll1il.lli!2D &ll2rlizmm """"' - - """'--"" - ..... _,, ..... - """""""' -- - - """"" -""""'-
Calculations 

Ocl-18 33,375,304 278,128 22,400.699 10,974.605 '"" (51,833) 2.074,675 2,022.843 1,417,555 1,417.555 7,647,355 65,461 "' 343,761 

Nov-18 3:1375.304 997 691 23 398 391 9,976,914 343.494 (183 895) 2.022.843 1,838 948 1 417 555 (1.417555] 7,836 087 58.876 !Dl 1 056568 

Dec:•1B 33,375,304 997,691 24,396,082 8,979,222 343,494 (183.895) 1,838,948 1,655,053 7,731,067 58,067 1,056,TT9 

Jan-19 33,375,304 997,691 25,393,m 7,981,531 343.494 (183,895) 1,655,053 1,471,159 6,917,271 51,973 (1,894} "' 1,052,021 

Fab-19 33,375,304 997,691 26,391,465 6,983,840 343,494 {183,895) 1,471,159 1,287,264 6,103,474 45,858 {181} '"' 1,043,939 

Mar-19 33,375,304 997,691 27,389,156 5,986,148 343,494 (183,895) 1,287,264 1,103,369 5,289,678 39,744 (435) 1,037,870 

~-19 33.375 304 997691 28 386.847 4,!!!!!!,457 343,494 {183895} 1,103369 919.474 4475881 "''" (114} 1 031 435 

May-19 33,375,304 997,691 29,384,539 3,990,766 343,494 {183.895) 919.474 735,579 3,662,065 27,515 (198) 1,025,405 

Jun-19 33,375,304 997,691 30,382,230 2,993,074 343,494 (183,895) 735,579 551,684 2.848,288 21.401 {123) 1,019,215 

Jul•19 33,375,304 997,691 31,379,922 1,995,383 343,494 (183,895) 551,684 367,790 2.034,491 15,286 (150) 1,013,127 _,, 
33,375,3tl4 997,691 32,377,613 997,691 343,494 (183,895) 367,790 183,895 1,220,695 9,172 "" 1,006,949 

Se,!:19 33375,304 997691 :a375,304 343 494 (183,895} 183 895 0 406898 3057 !86} ,=,,, 
Oct-19 33,375,304 33,375,304 0 (OJ (OJ (0( 

Nov-19 33,375,304 33.375,304 

Doc.19 33,375,304 33,375,304 
Jan,20 33,375,304 33,375,30<1 

Feb-20 33.375 304 33 375,304 
Mar-20 33,375,304 33,375,304 ,...,, 33,375,304 33,375,304 

May-20 33,375,304 33,375,304 

Jun-20 33,375,304 33,375,304 
Jul,20 33,375.304 33,375 304 

Aug-20 33,375,304 33,375,304 

"•"' 33,375,304 33,375,304 

1/l20ofeach 1/60ofEaoh GPRCEOT {PrevCol7-
P,ior120 Prior GO SeeWP•SS. SeeWP-SS. See WP-SS- See WP-SS. lncludain WA Col4+Co!5+ 

Program ~r,:•:u~n (:;;,~~c;,:~;) Mo~~rom Mo~ofCol (~o~~~;) eo13 .eo16 ._.,!~~c• .~:~C' OR-1.>:ls OR-1.>:la 
See"Truces.R" basa,ate Col 11 + Col 

Col10-Col Col 14 Program Program Program {Flow-Thru Col 15-Col 18 

Assumptlon 
,_ .... ,_.., ·"'" AOITand " 

11 + Col7- • Monthly Pre A.ssUmplion Assumption Assumption T,ansferr&d to + Col 19 + Col 
Col 10a - Col TaxWACC 

(10 year (5year . .,,, . .,,, """' 
. .,,, refunded 13)/2 

TAC) ., 
depreciation\ amorlimlionl throoohTAC 

~ 
Summary 

2009 1,028,693 1,028,693 a.sn 8,572 1,020,120 102,869 200,780 200,760 409,660 4,624 32,446 

., __ 

"''" a,n9.624 4,758,317 243,550 252.122 4,506,195 3,085,561 999,047 868,331 1,199,807 3,373,162 228,160 302,448 272,264 1,047,BBB 1,469,414 

2011 10,428,442 15,186,759 996,496 1,248,618 13,938,141 9,398,337 3,431,827 3,672.784 4,631,634 9,336,330 812,155 911,584 1,423,794 3,626,333 5,947,193 

2012 11,208.578 26,395,336 2,229,151 3.4n,1es 22.917,567 5,962,283 1.438,889 5,764,082 6,070,523 16,954,569 1,738,837 2,439,227 2,271,655 4,111,636 7,912,052 

2013 6115.220 32.510.556 2.931.223 6.40!!,992 26 101 563 4538.172 655 837 6 486 879 5ns351 19452400 2 158 093 7060 544 2 240 955 4587438 4 837 165 

"'" 1,722.825 34,233,381 3,267,216 9,696,209 24,537.172 2,650,839 {324,102) 6.416,286 6,402,259 18,267,311 2,168,265 7,567,129 1.483,579 3,139,164 2.511,095 

2015 (857,308) 33,376,073 3,246,022 12,944,231 20,431,843 1,174,393 (696,240) 5,759,077 5,706,019 14,838,362 1,816,611 5,112.817 1,056,359 2.137,395 3.145,570 

2016 33,376,073 3,337,607 16.281.838 17,094,236 1,311,895 (794,665) 4,963,803 4,911,354 12,295.724 1,596,184 4,981,139 1,009,052 929,603 1,691,508 

2017 33,376,073 3,337,598 19,619.436 13,756.638 1,085,954 (464,100) 4,052,744 3,993.668 9,872.494 1,285,992 4,689,724 943.409 "'·"' 1,559,497 

2018 !769! 33,375 304 4,776,646 24 396 082 8,979222 1 624,347 !623.872! 1 838.948 1 655 053 (1417.556! 7 731 067 847 869 1764049 886751 4 747217 

2019 33,376,304 8,979,222 33,375,304 3,091,448 (1,655,053) 247,636 (3.26n "" 9,230,795 

2020 33,375,304 33,375,304 (OJ (OJ 

Oct2019-Sap 
2020 

(OJ (OJ 
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Demand Response Program Schedule SS-OR-2b 
Small Commercial AJC Cycling Revenue Requirements Calculation 
{S's unless otherwise noted) 

11/2018 P1ior!o P1iorlo Prior lo 
Actual dala through September 2019 Forward 11/2018 0112018 07/2010 

Allooal Pre-TaxWACC 9.0162% 10.2721% 11.8520% 11.3092'/o 
Monthl Pre-Tax ACC 0.7514% 0.8560% 0.9877% 0.9424% 

'" "' '" ,., '" '" "' ,., 
"' (1D] (10a) {11) (12) (13) (14) (15) (18) (19) (20) (21) "" -- ~ """'- E!!WII'~ E!!!.!!a """'- """ - ~ ~ . ~ """'- ~ """""'- ~ 

fl'.29!fil!!.. ~ ~ ITCcs1 ~ "'- - Deferred ~ ~ Deferred Tax """'- - Bru!!m. q,,d~ed to - Adminislralive ~ """"'-- """ - ~ ~ ~ """"' - """""" """""" - - """-"'""" ..... - - """""' - ""' '""""' --Calculation& 
0<:1-18 331,620 2,763 218,883 112.737 "' '"'' 21,898 21,365 14,939 14,939 n,,., - 3.427 
Nov-18 331,620 10,249 22!1.132 102 488 3.339 ,,.94~ 21 365 19.423 14939 !14939} 79.749 "' " 10934 _,, 331,620 10,249 239,381 92,239 3,339 {1,942) 19.423 17,481 78,912 "' 10,842 
JBr>-19 331,620 10,249 249,629 81,990 .,,, (1,942) 17,481 15,539 70,605 "' (28) (87) 10,720 
Fnb-19 331,620 10,249 259,878 71,742 .,,, (1,942) 15,539 13,596 82,299 "' "' 10,720 
Mar-19 331,620 10,249 270,127 61,493 3.339 (1,942) 13,596 11,654 53,992 "' 

,,, 10,661 
A!!!:·19 331,620 10,249 280.376 51,244 3,339 (1,942) 11,654 9.712 '"" "' Bl 10594 
May-19 331,620 10,249 290,624 "·"' '·"' (1,942) 9,712 7,769 37,379 "' "' 10,533 
Jun-19 331,620 10,249 300,873 30,746 3,339 {1,942) 7,769 5,827 29,073 "' "' 10,469 
Jul-19 331,620 10,249 311,122 20,498 3,339 {1,942) 5,827 '-'" 20,766 "' "' 10,407 

Aug-19 331,620 10,249 321,371 ·10,249 '·"' (1,942) '"' 1,942 12,460 " "' '"'" " " 331.620 10,249 331,620 3,339 '·" '"' 0 4,153 " ' 10,281 
Oct-19 331,620 331,620 ' "' (0) '" Nov·19 331,620 331,620 _,, 331,620 331,620 
Jan-20 331,620 331,620 
Fnb-20 331 620 331,620 
__ ., 

331,820 331,620 
Apr-20 331,620 331,620 
Mny-20 331,620 331,620 
Jun-20 331,620 331,620 
Jul-20 331 620 331,620 

Aug-20 331,620 331,620 
Sep-20 331,620 331,620 

1/1200! nach 1160 of Each GPRCEOT 
( PIBVCol 7 • 

Prior 120 Priot60 $en WP-SS- Seo WP-SS- SenWP.SS- SBBWP-SS- Sen "faXBs-C• includn in 
Col10-Cot ca" WA Col4+Col5+ 

Progrnm 
~1,:~~n (~~;~~h;) Mo~~;rom Mon~ofCol (~~~::,;) Col 3 •ColG .~~~~ OR-1.Jds OR-1.>ls OR-1.lds 

""'" 
base ra\B Col 11 • Col 11 •Col7- • Monthly Pre 

Program Program Program (Flcw-Thru Col 15-Col 18 
Assumption >=..C 'TBXII...C' 'Tems-C' AOITand " Col 10a - Col TaxWACC 

Assumption Assumption Assumption Transferred lo ~ Col 19• Col 
(10year (5year .• .,, . ..,, ""'" . ..,, ,erunded 

13)/2 
TAC) " dep!<K:lation) amor~zation) 11voughTAC 

&!!!!!Al. -2009 '·"' 6,254 
2010 4,513 4,513 '" '" 4,3n "" 3.025 1,969 1,977 "' 145,466 \45,719 
2011 145,424 149,936 4,916 '·"" 144,880 126,807 913.646 48,610 59,385 '·"' 6,580 474,277 489,656 
2012 129,012 278,948 23,992 29,049 249,900 66,493 "'"' 71.455 179,371 19,350 28,960 33,435 430,229 478,046 

"" 30952 317 900 30.058 59,107 258,793 ~,., 
"'' 70,368 187121 ""' 10321Q 27653 249 568 226412 

"" 13,719 331,620 32,652 91,759 239,860 23,748 (8,305) 68,692 174,444 21,645 110,594 38,635 79,408 61,746 

"" 331,620 33.161 124,920 206,699 15,066 {16,095) 59,112 149,596 18,969 74,527 38,205 165,901 181.708 

"" 331,620 33.161 158,081 173,539 12,062 (14,486) 52,049 123,144 16.402 72,608 36,225 59,508 72,688 

"" 331,620 33,161 191,242 140,378 9,828 (4,810) ''"' "·"' 12.912 68,360 ""' 75,061 "·"' 2018 331,620 48,139 239301 ~239 15.375 {6,506) 19423 {14939! 78912 !!,577 25714 42390 73392 
2019 331,620 ""' 331,620 30.052 (17.481) 2,528 (46) (B7} 94,nB 
2020 331,620 331,620 (0) '" Ocl 2019. Sep 
2020 (0) '" 
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PSE&G DR Program Schedule SS-DR-3 
Electric COverl/Under Calculation Page 1 of 4 

Existing / Proposed DR Rate (w/o SUT) -0.000085 0.000239 0.000239 0.000239 0.000239 0.000239 
(111) (112) (113) (114) (115) (116) 

GPRC DR (Overl/Under Calculation {$000) Oct-18 Nov-18 ~ Jan-19 Feb-19 Mar-19 

(1) DR GPRC Revenue (279.8) 718.1 817.6 845.1 741.3 780.9 

(1a) Securitization Billing Adj. 0.0 0.0 0.0 0.0 0.0 0.0 

(1b) Deferred Balance Transfer to S4AExt II 

(2) Revenue Requirements 347.2 1,075.8 1,074.8 1,062.7 .1,054.7 1,048.5 

(3) Monthly (Over)/Under Recovery 627.0 357.7 257.2 217.7 313.4 267.6 

(4) Deferred Balance 3,180.9 3,514.5 3,771.6 3,972.8 4,286.2 4,553.9 

(5) Monthly Interest Rate 0.18250% 0.19667% 0.20667% 0.24333% 0.23167% 0.23000% 

(6) After Tax Monthly Interest Expense/(Credit) 3.762 4.733 5.413 6.774 6.878 7.308 

(7) Cumulative Interest (24.1) 4.7 10.1 16.9 23.8 31.1 
Balance Added to Subsequent Year's Revenue 

(8) Requirements 3,156.8 3,510.9 3,765.3 3,989.8 4,310.0 4,585.0 

(9) Net Sales - kWh (000) 

(10) Incremental Interest From WACC Change - (8.3) (8.2) 

(11) Incremental Interest Transfer to Deferred Balance (16.5) 

(12) Cummulati·ve Incremental Interest (8.3) (16.5) 

(13) Average Net of Tax Deferred Balance 2,061.4 2,406.7 2,619.0 2,783.7 2,968.7 3,177.6 

(14) Securitization (Over)/ Under Collection 
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PSE&G DR Program Schedule SS-DR-3 

Electric (Overl/Under Calculation Page 2 of 4 

Existing / Proposed DR Rate (w/o SUT) 0.000239 0.000239 0.000239 0.000298 0.000298 0.000298 0.000000 

(117) (118) (119) (120) (121) (122) (123) 

GPRC DR (Overl/Under Calculation ($000) Apr-19 May-19 Jun-19 Jul-19 Auq-19 Sep-19. Oct-19 

(1) DR GPRC Revenue 654.6 741.8 833.7 1,362.2 1,231.8 1,018.6 0.0 

(1a) Securitization Billing Adj. 0.0 0.0 0.0 0.0 0.0 0.0. 0.0 

(1b) Deferred Balance Transfer to S4AExt II 4,948.7 

(2) Revenue Requirements _j,042.0 __ 1,035.ll_ 1,029.7 1,023.5 1,017.3 1,011.1 (0.Q) 

(3) Monthly (Over)/Under Recovery 387.4 294.1 195.9 (338.7) (214.5) (7.4) (4,948.7) 

(4) Deferred Balance 4,941.3 5,235.4 5,431.3 5,148.4 4,933.9 4,926.4 (0.0) 

(5) Monthly Interest Rate 0.24000% 0.22000% 0.21750% 0.21000% 0.20833% 0.19167% 0.00000% 

(6) After Tax Monthly Interest Expense/(Credit) 8.191 8.048 8.339 7.986 7.550 6.793 

(7) Cumulative Interest 39.3 47.3 55.7 8.0 15.5 22.3 

Balance Added to Subsequent Year's Revenue 
(8) Requirements 4,980.6 5,282.7 5,487.0 5,156.3 4,949.4 4,948.7 (0.0) 

(9) Net Sales - kWh (000) 3,133,380 

(10) Incremental Interest From WACC Change 

(11) Incremental Interest Transfer to Deferred Balance 

(12) Cummulative Incremental Interest 

(13) Average Net of Tax Deferred Balance 3,413.0 3,658.0 3,834.2 3,802.9 3,624.1 3,544.3 1,770.8 

(14) Securitization (Over)/ Under Collection 
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PSE&G DR Program Schedule SS-DR-3 
Electric {Overl/Under Calculation Page 3 of 4 

Existing / Proposed DR Rate (w/o SUT) 0.000000 0.000000 0.000000 0.000000 . 0.000000 0.000000 0.000000 
(124) (125) (126) (127) (128) (129) (130) 

GPRC DR {Overl/Under Calculation {$000) Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 

(1) DR GPRC Revenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

(1a) Securitization Billing Adj. 0.0 o.o 0.0 0.0 0.0 0.0 0.0 

(1b) Deferred Balance Transfer to S4AExt II 

(2) Revenue Requirements 

(3) Monthly (Over)/Under Recovery 

(4) Deferred Balance (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

(5) Monthly Interest Rate 0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 

(6) After Tax Monthly Interest Expense/(Credit) 

(7) Cumulative Interest 
Balance Added to Subsequent Yea~s Revenue 

(8) Requirements (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

(9) Net Sales - kWh (000) 2,999,926 3,349,310 3,593,348 3,186,212 3,321,594 2,838,217 3,127,026 

(10) Incremental Interest From WACC Change 

( 11) Incremental Interest Transfer to Deferred Balance 

(12) Cummulative Incremental Interest 

(13) Average Net of Tax Deferred Balance (0.0) (0.0) (0.0) (0.0) (0.0) "(0.0) (0.0) 

(14). Securitization (Over) I Under Collection 
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PSE&G DR Program Schedule SS-DR-3 

Electric (Over)/Under Calculation Page 4 of 4 

Existing·/ Proposed DR Rate (w/o SUT) 0.000000 0.000000 0.000000 0.000000 

(131) (132) (133) (134) 

GPRC DR (Over)/Under Calculation ($000) Jun-20 Jul-20 Auq-20 Sep-20 

(1) DR GPRC Revenue 0.0 0.0 0.0 0.0 DR Rate• Row 9 

(1a) Securitization Billing Adj. 0.0 0.0 0.0 0.0 Investments+ Related Incomes taxes 

(1b) Deferred Balance Transfer to S4AExt II 

(2) Revenue Requirements - - From SS-2, Col 20 - Row 10 

(3) Monthly (Over)/Under Recovery Row2-Row1 

(4) Deferred Balance (0.0) (0.0) (0.0) (0.0) Prev Row 4 + Row 3 

(5) Monthly Interest Rate 0.00000% 0.00000% 0.00000% 0.00000% Annual Interest Rate/ 12 

{Prev·Row 4 + Row 4)/ 2 

(6) After Tax Monthly Interest Expense/(Credit) (1 -Tax Rate)* Row 5 

(7) Cumulative Interest - Prev Row 7 + Row 6 

Balance Added to Subsequent Yea~s Revenue 
(8) Requirements (0.0) (0.0) (0.0) (0.0) Row 4 + Row 7 + 11 

(9) Net Sales - kWh (000) 3,708,898 4.374.475 4.353,087 3,410,419 

(10) Incremental Interest From WAGG Change - - From SS-DR-2, Col 21 

(11) Incremental Interest Transfer to Deferred Balance 

(12) Cummulative Incremental Interest - PrevRow11 +Row10 

{Prev Row 4 + Row 4) I 2 * 

(13) Average Net of Tax Deferred Balance (0.0) (0.0) (0.0) (0.0) (1 - Tax Rate) 

(14) Securitization (Over)/ Under Collection 



TYPICAL RESIDENTIAL ELECTRIC BILL IMPACTS 

Attachment C 
Page 1 of2 

The effect of the proposed changes in the Carbon Abatement Program, Energy Efficiency 
Economic Stimulus Program, Demand Response Program, Solar Generation Investment Program 
(Solar 4 All), Solar Loan II Program, Energy Efficiency Economic Extension Program, Solar· 
Generation Investment Extension Program, Solar Loan Ill Program, Energy Efficiency Economic 
Extension Program II, Solar Generation Investment Extension Program 11, and Energy Efficiency 
2017 components of the electric Green Programs Recovery Charge (GPRC) on typical residential 
electric bills, if approved by the Board, is illustrated below: 

Residential Electric Service 
Then Your And Your 

If Your Present Proposed And Your 
Monthly And Your Annual Bill Annual Bill Your Annual Percent 
Summer Annual kWhr (1) Would (2) Would Bill Change Change 

kWhr Use Is: Use Is: Be: Be: Would Be: Would Be: 
185 1,732 $350.32 $349.76 ($0.56) (0.16)% 
370 3,464 641.44 640.20 (1.24) (0.19) 
740 6,920 1,229.48 1,227.12 (2.36) (0.19) 
803 7,800 1,380.15 1,377.47 (2.68) (0.19) 

1,337 12,500 2,199.20 2,194.88 (4.32) (0.20) 

(1) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial 
pricing (BGS-RSCP) charges in effect December 1, 2019 and assumes that the customer receives 
BGS-RSCP service from Public Service. 

(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic 
Stimulus Program, Demand Response Program, Solar Generation Investment Program (Solar 4 All), 
Solar Loan II Program, Energy Efficiency Economic Extension Program, Solar Generation Investment 
Extension Program, Solar Loan Ill Program, Energy Efficiency Economic Extension Program II, Solar 
Generation Investment Extension Program II, and Energy Efficiency 2017 components of the GPRC. 

Residential Electric Service 
Then Your And Your 

Present Proposed Your 
And Your Monthly Monthly Monthly And Your 

If Your Monthly Summer Bill Summer Summer Bill Percent 
Annual kWhr Summer (3)Would Bill (4) Change Change 

Use Is: kWhr Use Is: Be: Would Be: Would Be: Would Be: 
1,732 185 $36.44 $36.38 ($0.06) (0.16)% 
3,464 370 67.96 67.83 (0.13) (0.19) 
6,920 740 132.87 132.62 (0.25) {0.19) 
7,800 803 144.45 144.17 (0.28) (0.19) 

12,500 1,337 242.66 242.20 (0.46) (0.19) 

(3) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial 
Pricing (BGS-RSCP) charges in effect December 1, 2019 and assumes that the customer receives 
BGS-RSCP service from Public Service. 

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic 
Stimulus Program, Demand Response Program, Solar Generation Investment Program (Solar 4 All), 
Solar Loan II Program, Energy Efficiency Economic Extension Program, Solar Generation Investment 
Extension Program, Solar Loan Ill Program, Energy Efficiency Economic Extension Program II, Solar 
Generation Investment Extension Program II, and Energy Efficiency 2017 components of the GPRC. 



TYPICAL RESIDENTIAL GAS BILL IMPACTS 

Attachment C 
Page 2 of2 

The effect of the proposed change in the Carbon Abatement Program, Energy Efficiency 
Economic Stimulus Program, Energy Efficiency Economic Extension Program, Energy 
Efficiency Economic Extension Program II, and Energy Efficiency 2017 components of the gas 
Green Programs Recovery Charge (GPRC) on typical residential gas bills, if approved by the 
Board, is illustrated below: 

Residential Gas Service 

If Your And Your Then Your And Your And Your 

Monthly Annual Present Proposed Your Annual Percent 
Winter Therm Therm Annual Bill (1) Annual Bill (2) Bill Change Change 

Use Is: Use Is: Would Be: Would Be: Would Be: Would Be: 

25 170 $230.36 $230.68 $0.32 0.14% 

50 340 357.16 357.90 0.74 0.21 

100 610 567.94 569.20 1.26 0.22 

159 . 1,000 870.17 872.26 2.09 0.24 

172 1,040 895.22 897.40 2.18 0.24 

200 1,210 1,024.42 1,026.96 2.54 0.25 

300 1,816 1,485.80 1,489.58 3.78 0.25 

(1) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect 
December 1, 2019 and assumes that the customer receives commodity service from Public 
Service. 

(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency 
Economic Stimulus Program, Energy Efficiency Economic Extension Program, Energy Efficiency 
Economic Extension Program II, and Energy Efficiency 2017 components of the GPRC. 

Residential Gas Service 
And Your Then Your And Your 
Monthly Present Proposed Your Monthly And Your 

If Your Annual Winter Monthly Monthly Winter Winter Bill Percent 

Therm Therm Winter Bill (3) Bill (4) Change Change 
Use Is: Use Is: Would Be: Would Be: Would Be: Would Be: 

170 25 $27.80 $27.85 $0.05 0.18% 

340 50 46.94 47.05 0.11 0.23 

610 100 86.30 86.51 0.21 0.24 

1,040 172 142.24 142.60 0.36 0.25 

1,210 200 163.97 164.39 0.42 0.26 

1,816 300 241.66 242.29 0.63 0.26 

(3) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect 
December 1, 2019 and assumes that the customer receives commodity service from Public 
Service. 

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency 
Economic Stimulus Program, Energy Efficiency Economic.Extension Program, Energy Efficiency 
Economic Extension Program II, and Energy Efficiency 2017 components of the GPRC. 




